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•^sfH ?J^f| Rtf%§!R fRaTRjpI "'I’stfo 'S \s |<5 ^Rff^R RSRIt 

^1% i *fr<re e n 5#rra ^n*fR c*r*t ^<n 

W* I WW 'G Rtt^tel vfl^ T®3 fwR < # c r® I 

*rtt43 wtfwi, *rfTRf f^CTRi cwt r< <u^r<i aj# <pc4 

c*ir® Rsf^tf®w *cr?rm srf^ffr® 4 <tr wsjh 

fOTtTO 'SIWJ Tjffc I 


^Tfe^'S'olw rcr® fto*rt<i fwH ^BKra TWt r ®4 ^nft 
*f%mt rmht^ 1 ^ft^r® «twe rt*i 
®f^if 'ntwt^n ^ra 

CfrtT R*J>s[ <HlC\s -$<i«ih, ^T^, 'G $.^«i! 5) t%^?l T^?FT^f ^lc=iW<1 
9 i«tt%OT*Fn 1 *if% 3 n Rifa*tt® 7 <j ^t g * m gi «n^f^ 

ftfew ^thri $m W'g^ra pfl 1 « 

®RM > lRl'sRi f®jjvs3 I 3F5RJ 3) 5R>1j|'SlRl fR3I 9 fH ns fl^ < ^ WlC<=l|bHl G 
^T^® ^guh C4H 1 '5f^ r iFi < p ^T^^TTfrr 3)^ Rc'si 

^ji, ^®u ^c?ra ■srcqj g R^rrRim 

*l«i C« 'SRI jL^lJ^I j£j^ ^lwr?pT t^sRt^T 

tpmft rr 44fi5 GffstR ■^i'or ?ri 1 OT»fnpi 
wtite R 3 jRtfn®m stf*m c^tR R^ffr® 1 


^Rpnft, f*rft, RtfSfo sff®#? 3 r° rrri »n?n- 2 f*n^R 

'IjfGRC'fa ^SRJ <R*f C 4 lR R^® ^C 5 ftS I Sj® 1 %® Wfl <Ttf«teiJ 
Rsjg^S R^Ril Rrt'Tt^ 3 *WIW<J CWlPl 4 RT^ 4 TR? £[f*m (R?Tt 
1 OT^ 4 t%^® c 4 pf«iRt rsr ^c?ro 5 . i rir^ 

f*t%® RfGR< R®M Rl^1w®R RftsJ C^tRQIRtr® ^°v*R5 c f ^ f^st 
tRHSf *rNT?f ^prtw? (Rff %4 ' 5 TR. 4 R R 75 ^ ' 5 R ? t ^5 4 >MtfeR I 


C4*t f%^ C4IR 'G'TRTCH feR 'G Rtl«J <5jfe'4C^ 
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fto^ '« 2ff%? tototf to W5 I <mtto ^p'tl 

'Q tomsrj ftoP tot fwf^ ^ 

to tot l totfto m%§3®m to fHOS?t y£)t toTto totll ftoT 5 ? I 
towt totto to mtto fft> <r§rto 

wto to*fm ^pth toto 's to® 43 toTtom 

totm tpto mto 1 

stmto west torn w#r®ra wto?i ?rtw cto cm 1 
tow (torn tom %pt toto Itom Twftt 'Q Sra tomm ftottto 
toito ^:*tj to® tot s>w%i 1 

^mttotto totot ^pi# ^srt% ^m^\s (wr. <rt) ctom 
Hwr 1 ftot *pr <mtto ^toittoitto totwr *rm to? to 
^R<rto <to^ 1 

totof w<i ttoto mtwt ^Tto wt 1 m<rt cm?to to 
'stoto ftoW ^rs’toto tottcto 1 «to c*to mfto to tors mH 
tot 1 toi (toto ’jto «ifto®t 'Q togt% ^^5 
smw- to m<c*rtto « attorn tom ^wrn 1 ctof c*rw 
'<t 5 r^ ff i cto® ctoto toto® ttom^rm tom tomm attof to?t 
to <mto rniojwom carfto® "to® totto tot® *ir§tof 
totn wt ^toto <3 tonsm to firm w ^ 1 fto$ totom 
^mto, « f^P wto imm tore mt nreto to? fto-®tw 
c-w tofl 1 wto mt cm to mm w to 'stotra fwwm 
to <n mnmrcm tot « tommm *w toto tot top'fj 1 

tomwr to mtto ^mf® tot torn cwt®tm 
mto 5 <Mt<]f I 

tott to mtom totter fto ^tto ^ tot w«t to ^rto 
'to *jf?t%s vst totot to? toto to torn 1 tom 1 

tom^5t toft-is 


www.eelm.weebly.com 


^prrsfc.^ w 




i*j 




^Rlu IRRR | SjfpfD *i|^R ^S^tfRR 

rim w»p$ i ^fsferf^wTR ^rml A'QRTr rri rrt$ 

fwt® RirfRRR Offer 5 ? A^CR RttAAi CRRRMR WfTCR 
^[sftRfRR few rfj> £R?fR ^3R M¥f nwl 4R AtR^ 
RtRCR CACR MR! RCARl! 


fe^PTt RAT AM- fe»TM ^RTSfR Ri^ oflR CRAATR 
AAA Awy 


>i»i»V RTCR R'QvSt Wffef RlRAiRTA WtRUR $RTR 
(fefARR) *f\5t ^R^R JfMTR ^STR Rt'eRTRt ^RfA AR 
ATR# RTCAR (Rt. RT) ^«f%iRR RTCA 
fRR RRRXf « ^ARlfT RRlATR ffel fefe ^ RtfCRfARf 
RACRR I CARTA CACRA? Rfsf^tfRR RtAfAR MR RFgR A# | 
f*mACAA C*R sfR3 f%fA ‘feiATA Wt'QA ^Sftfef AtfetR 
<3Trt feStlRR” A1AR '8R s ^ c f Rt^ 'SflATA AtCR RCA MR I 
Rt^fAR RRR] Atfi? RW "^[CAtA AM ^R I Aooo 
AtCA RRR RtRRTRt RtRM RHTM “IrTATRA RRftfep 
fRstM” «fR R^AfR RR R^ R?5t vSfR^ RfR | 4R RR|M 
^RtR RATA RRA ^Rf WTM I fRsTCAA RfftR Rt<3RtRl 
fAATRR RTCRCRR ATM RATA*f RCA AV/oR/Aooo 
'S 3R1A 'Sf^RfMR RRf WtA3 RfR I 

4 fefM WTCAA AWR ARAM CRT515 Alt I 

RtMA RARRt feR'G ^5®RA RCR RRR R$ WR5R 
RfR I 4R RRIM fefe® AM CRM CRt I 

Aooi RICA WRRRtt A^RlfAR? RTSTATfT RTRRTRR 
fefRCRR ^MTR « RTStAtfl fefeflAM RfR RRAtA RA 
RflAlCAl RARTMR RTS? RITAS RfR l Atf/oR/RooR CAtARIA 
Rf^RtR C*R RMM I R^RI 3FM fe# fef J>ot 'S[RTAA 5 I 
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i'-lil^ ^Jt’fRf& offals-* WI 1%m 


wa m% « tsm# *ifi«l*iw mi 
mkmr mm 4»m ^*i wi i mt%^ 
*nfo«H f%f%^ mrmm m mmmm mm 
Rssmrnm m i «nfo, mrfkw mt mrnmr 
m'a ^rm mm m< am* mi^m -shr mmt i 
^f5 m^t «<i cmtm apfl> ^mm i ^’R'a wim w 
•'ttrnmm c 5 ^ mi^n miR^ i cr mfc^ mR® 
<mc°i ^s®a sji^mi i mm mm rnim m® 
fcmR, mi m% «nm mum mmtm^t w, 
mm stmmm fmmwr 'snfsj wra m? fim 


mm ^mw ^sr 2 ft%m gfm wr i *trnc*Km 
wffmm mm wtis ert^fRT f%m cm ^rcr? 3)t 
r*rt m<m ^ i ^nfm i 

mRmrnrn® 


witm rnmtmrn 

f*trnim wnm, ^mifUsioo 


mi mnmm sst^t 

mtnrf^ ^ 

RirmR^o 


Cmf^T o><^ W» *1*1 ** O 
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^t*rn^*ra ^ ftfa 

■Pfizer %«jsf -sj^r ^rm ^tm-4<r 

wr^mr ^rt^r "tfo (m.^t.) 4* 

cm^rt 

^ft ^>Tsrr% cmg^ts) m juju* ^\ r XJ 

Ojl jyjj ^ 5 TH *^10$? £fC?n^#?I I 

^\m cw^ ^tai ^ c^t^i 

1 w wt«t ^*r^s 

^ ^ ?# i c*iwsw 

I 

o's/od/^ooZ. t?, 
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cwFpr torrfto 

(tototo ^'sft fw cto)-4?r wtor 

^H'SeTHt toT<to 'SRTRI (WtS^tg) 4<T 

'5(f%W 

TOto vsTH ^ft to# 

wtom tor totot to to tot^ i tow #tor 
to cmr tor# <nt fwtto # 3 ; to tor# wt^s 

to i to toror mm# ^s## to* to f%to 

'ifeto i *n to# ftoro $rm to crorc^ i ^%to 
c*rm ctof #m tot wsilp to#fro to to 
to% fto i 4to % tor# oKf^tfto to tof$ ^ 1 

to TOT'S TOT pi, tor# w*#1% to# wmw tot 

TOTO TOH m to« to fif%s to I *n to?r 

's m# tow i tofto to ^ ^°*rw to to ^mst toj tot 

^ i 

torw to# to^ mm ^TT^rrsrr m# torn #totto 
to# totott ^tto tom #^t tor# to totott totm^ 
tot tor# (<rs) to#fm (TOnrmm tor# wtoto? 

“tow wtm wrto toftm « tom” tot mwwt sttot 
to fto TOto to m<rc&;*r i ^ mtoto to^ toto 

tow torn from tor c?rm wrcsrm <rto#n 
rnmtffa f#m totott to tor tom cto i tor tots <?rm 
to to 'Q ^rtTOn tot# toft ctot toc® TORto tor 
to'cto tot tom to to i 

tofi> to*rt tor®# tor# to#1m tomtor fto towro 
to# towito 4to?m f®to tor# w«#fm ftotoro tom 

TOTOTORCto l 

toto to^^tototo 

to## 

Vs> i/oto crnTto tototo totor mtom 

(mTOH to# torot fto cto) 

lrS>/i/t, TOflTO#, TOt-iioo 
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4r cm^m, cwrpr rkiM*! 

curmrir, rstpr wtOTi^r tRRt%n 
■<t*TCT *pi wi^r *tfwr*FF 

^nuTO ftariSf) (m § ^ri) ^ 

1 5ff^\s 

^rrir crrotr RR-feR ^snfR ^witr ^nm 
rrr RrtRtR rc^ wttRtR i ^rrr r#r 
'G RtftR Rftap >5 ei?R rsr. rcrcr i 

I^FfRR f^sR R^JCR ^(RR^KR ^RRtfRs I *p*R 
## R'sRfTR 4Rf& TT^a fRRR Rf^R® 

sms, l RRRt Rtf^fi^fR fR3J RjR *Rlfc R^[ I 
^5R, ^T%R 'G <RR>Tp ^1^1 R5R ^R^R*! ^ 
^RRTft ^<#fRR C*f^ RRt, Wit RtfcfaSrR 

fR5J R$R 'Q i'I'SZRR tRR?l ^RRlft RR^% fe*RR 

RRt 4RWR ’5TRRWR ^RJ RRRR Rtfl I ^RptRt vo^t 
^RRt^ (Rt. Rf.) 4R RRRRt R^ ju*jl_* jjl f }L-J 
OjUo' j Cwiw_>oa ^Icr<I RtvRt ^RRTR <P(R 'SftRR CT3RRI 
^IR Rt'G, WR RRR^, C^t Rl°Rt \stf1 '^RRRRCRR 
RtRCR t«f$|*R RR^ Rt R RRtR RR RgR R?RT®R t 
R^ffr R#fRR C*f% fRRRR \R£j^ fttRR 

RIRR&I^ ^RtRt’ft 3^R RR\ Rf%«R RtkRR RRRRtR RR 
trRRR RRR RRt «nfsf R1R R# I ^RpT^RtR RR ^ 
fRWs£R RRR RRR 'o)l5]*i I 

t^plRwt^t 

RbA»Aoo* ^ 
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wtOTt 

Wit ^nf ft^iW >q c*rm ^w© 'srr^s^M rfi^t tfp$k 

%i^rr 

'±nI'sr'© 

rr?s awn w oirmr ftft rr?r #rr r§rr Rf^< 
rr few o- ,t jkR ^ rrr « rmr rtr/# Rft rrrr 
^sT¥t RrMtre, 'airpn^Tcsra t*R fift #rr rsicrr orrrj 
«£«f r^ RjR-gj 2tf%&R ^rtwi rh?r RMfi?R or^tcr MRjRff 

rr cotRR rr rrr i mm *pr rtcmr fRwtfft 

c*ttR?R Rtot rrt ^rIrr gw fat ^R#rR rrtmm3r rtrjr Rtfa 

tRCo faR RI% Moot'S RT% ^fc*lR *J?KR?l RloffRR <srfRRSR CRR 

rri^r mr Rf^o i ^t«R ^ngpnr #rrr mrt r 
R tRRM^'f Mfotf^R faRR facSC*. i ot »w ^s «tR 

oRrm^ ^wra ?r& rtr?t wirr w tp#r I^rrf 
m^rr wt ri rrrr ^jfaft mm ^ faiM® csir> Rfaao 1 

MM M5M *|fRo|CRR RfR RMo CR, rrrr sjpmRRt c^t *jrr 
RR t MRR MRR ^TR'S ^RRfRR Mf^fa RM<£ 4Rj; RBRt'S RtRR Rt i 

mtr© M'srrt o#t ^rr# (wts) ^rmr mmrr mm 

'Q RRRR I 5r= 1|51 MRR MR Rg fif^ RRR I OR J3 \ r ^l_J 

OjLkJj ..-■ jujl* RtRR <$$Rft ^RRlft Mf RJR$ M#R RTRRt 
RlfaMJ RMR 4Rj$ ’JSR I Mfa MRIRM RRf| I 

MRR RTR R^5 ^R 'ER'SRR RR 3RR I ^ R^ft Rt°“Tt oRMft 
RtRRR RtRR MR MR1MR «*$ R^gfa R^ffr RR^R RRR^ MRR 
^RRflR I RRprtft WtfRRt RRRtf^R fRRR* Rt'S? Wf^[ RRR^ "S^m 
CoRt R^R ^RRR RTRt^R I WtfSf sn^WR CR"R f^ *\US 
Ct^Rfl | ^RRRi ^sfRtf^R RfRoRt R^ «*t WRTo ^1R^ ^vjRfR 
WL<\Os*\ I m W$m f^RRR «rtfR oRR ^RR^RR WlRtt I CRM'S 
CRtRt'S RMR] ofRR ^RRoR 'S »Rf R°CRtWR ^fRR CRfRR ^«RR 
fRRRfS RR fRCR Rtf& W^RRRR CTO W^RtRR RCsf§ M^lRRo! 
CRWr^R I R^ RtM olRRst^ Rf^RCRR ^<#%R MR ^[To RC«t% 
^J<F| ^fRRt RttCR I R^RtRRCR of^M %RR f«IWi MCRf 
^fRRl RtRR of'3^tR RR R^R I «R§1 r i 

M^TRtoR 
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f^RT ‘Ffrafsfs 'S 2 |^TO%r 5 t 



JiS pL-ZJ\j ijUJjij ^J-J-kii vj; Jj JLUJI 

- 1 H i^i; 4 js: 4 Jj 


^'o^H fraF$ CF e s 'HC>H'Q'Crat f^'QSl-JJ FT'S ^'SC 5 lt '3 

rarcra FfrafF® ra^rat ^raras raerararra i crara ^erara *raft ranrararara 
frarstrara rarat Fra i fratrattra fraram raerara : 




9 * 


JI 


f — 'J £j-*) J-H- j-* 


(U 


“era rari^ ra^gerara ranerara #rara rat Fra, Ftrararara, ftf^ ^tf^, 
^fcral%ra craraerara ^ra?. ratrafrawt ra°Fera rarera® rara era i ^ra^rra 
rarteraerara wrar crarara ^raratra « ^irara ^rrrararara ra^raera ^traFs ra^rat 
wit <e®rafra ratrara rarat, ftt%-^tf%, ^tragr ra^Fera wtrat'Q stra# i 
'®trat®t ^eratra rajTFtera *raf ra$ra fra^iia ^F%f® ra^rat ^rafrara i 

rarara® ^ratra ^ratrara trara ratratra Firarai'fl (raras) ^ra #ra%e® Ft'srat 
rara f%fra fraraR; ratraraerara rarara f%ra®tHra raMera fraera rarraralfterara 
ftcf rarara®ra i ^®terara craraerara ^rare^f ^ra?, ratwtera FrafFs Fratfs 
^raeratrara rarae®ra i rarrarat rarat rartra ^rterat ^eraFj %r rat i 


« ■'raicraF 'G rara>trara ®hj Frara srtrai «rtra*trra crara f raitFtcra 
^ra ranera «j*f ram racra Fe^jra csr^tFS ^crat raf^ra raratrarra frate® 
^tn^r i 


c*p 2 FtF 5 wrrat w FfSra fra^ies ^f%® ra'srat rasra rara i 

'Frara'G rarat racrae^, era, rafra crarara FFtrarara rat’snera'S? rarararara «jfrai 
rara ^®rara mrara rat ^raf% f rarat racra fraera racra rat era, ^ngra 
rara^ rarrarra rat rat ^stferas? i raras, ratft fraratera ratratra raratra FKtFtfra 
wra Irara^ ratratra FF'G racra frae® raera i wtratra ^ fraw Fray's 

*fftrae®ra ^rtrararara ^ratft rate® racra i erarara csm rarrara rarara® 
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(®rts) m ar^Ptra c«tc<p ajt*m fimpft a^at 
Tt?ja art^rt a*rra anw ^*fa RtajR ct la-ataa fe<F t°S^s cwt 
^1 ^%a a?a facac^a i %fa awa-— 






<■ -" ^ 


r" 


,.^3 > La .3 L> I i 


^ *> " < ^i C 

^ J ^— 3 


, z ^ ^ c / ^ ^ ^ ^ ✓ *• y * j 

( uu^ .J^) jjis'u LL. XJJ ■ill ■ 


'"' 1 


aaa : c^taat ar® w ^saafta mtara w i an^aa at 
aaSta, ^ ataj OT atataj *rfaaM Cofsrat atta aft ^51 aaj 
%f aa. caw (Rta i (gat ^ga 5 - 88 ) 

4 anars cata* gart caa gift 'sg ■a^tatara atara at cata faaiaa 
aRta fatat ^P 5 !!^ ataja® gl%a W'Q aca f^o aja I 
4 aa ®>aa3; aat a^a aaa arg«<i Rasaa nq c^rfr 
a^fta ^taa® wt ana i 4 gUcana ca^ ^tglaa (vhoth, 
ara^ara aRg^fa ^a# a$ ^a®a taatft f*taaa at&gfft® 
atiafoR ^a^af sfWFSfa l 4 a# f%$ i?w 

aai^fa® W 5 I ^aiTR tpn ^*I%f® ’tvpRt at 4a fatalaS! ata 
(?®tgt ^ar*ti aa i 

aa^ 4a>$fg wtiaa 'S ga>f®a waj £fc?n®r%t 'SRRrj RaR'® 
aaR^ar*tT I 
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-3TWT ** 

CTfe wm# ^ 

^TWtOT® CTtf *& WIJT 8f& 

i>, '5TtC 9 lf^t 1< t s '8#'^ faffiW S (Determination of priorities) 

^.. R'sIsM (Allocation of Resourees) 

'■S. ^tCfl'S < t*t> r t (Distribution of income) 

8. ^SjpR (Development) ^ 

(Capitalism) ^ 

^rynft ^*n*tcra ^ 9 nwH sft ^ 

q^ilafa \=>f& 

>. ■srft^FHt 

#i ^ 8 

0. <tlcB<! "Sfrjvff^s ^ 8 

WlerSlQ^ ^FT^t (Socialism) ^ 

1. 7RWS WlPl^H! (Collective Property) ^ 

^.. ' 5> ff^ s SRT (Planning) ^ 

'5. (Collective Interest) 

8 . WtQH <1*5 *1 (Equitable Distribution of Income) ^ r 

f%tf^s ^ItMFTl ^ 

wwfo <ij‘i^i<i ^xt^m ^ 

^ 

^sfrrprjm 08 

0) c*rwft <n<Rt*iwi ' Ws 

(0 iriSta ^ 

(«) ?tr 
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^ I ^*11^ (Production of Wealth) 80 

^ I <5*5^ (Distribution of wealth) 80 

O I RR*I$ (Exchange of Wealth) 80 

8 i "3TTJ Consumpition of wealth 80 

(Land) 8 ^ 

^.. 2J 5 ! (Labour) 8i> 

'S. *Jfe (Capital) 8i 

8. '5i'iil'S=| (Entrepreneur) 8i 

5i5(i<gf'Bi{^<i ^fapr^ra s* 

8^ 

'a 'srctfj fo? <#« tw^rfa 80 

^sfapP$tiJ sff%felf 8(2 

^*f<t 8^ 

falter w*fjnr g er^t^r 

Different kinds of Business. 

c^n% <20 

c^r^ir^t ^r® 

C^Wt%[ <p? <2* 

c*m%i c*rara <w 

’Tff% <2-8 

WfSPfiJ <2<2 

ftft'C&vS *lQ<HHl <*b 

SfitC«T> C^T 0 ^ <2H 

<£Rl C^PH% W.K] (2 H 

c^tr%i w wsrn^r® <2b- 

^L c ra ^ w*^ %wtl ^ •bo 

C?FP1t% %H 
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<11*11*1 (Balance Sheet) 

^ 

3 P*T*t 

*tw 

^fS <pt 

•s^tvs-a '#s¥R 

CttflS (STOCK EXCHANGE) 

‘‘ifefe efwt^R 

c*frrm M-fera? 

%i 

iSW.® 

C*MW<( ^FF 

c x f¥m c^m sf^m c^t 

c*nrm w$ few? *raf% 

C*HM iZRJ favfhWfl O fi> 

b TZRI fen 

c*mtwi tzrj fen ^ spm 

<“fm >iii^)cvi> sfeifys wnt-wm 

vsmfWt ^5 few oljL^Ji (Options) 

^Itfe 5 ■<T'StT3 Z-JLJI Jj—JI (Financial Market) 
i . £ff^5r TO , 

hint's sri 

“ oifet^n «£w njfe ^ 

i. <JiSj (V3¥fep) 

nf^spr ■snwfn ^ 

O I Wtfe^s ^fej'S’ ^ifeg 

8 I ^ . .-. II UaJj, (fe«m ^%rtfe 

^fes %nro> fw 

fafevis c^rfe cnfel 
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vfai 

vbO 

vbO 

vb 8 

vb 8 

<bQ 

bQ 

bb 

bb 

bb 

bb 

^H 

b<\ 

b\r 

Ho 

Ho 

Hi 

H* 

HO 

HO 

HO 

HO 

H8 

H8 

H8 

Hvb 


1w 


< w® 

's w*\ ^ 

c*ram 3 rj ^ ^ 

^prt WHWWil f^ttn < 1 i s^5 ^Tt ^ 

CTR C*MT% V*\m SRI fafrOBI ^ ** 

C*f?TR (Capital Gain) 

c*im<R t*ra «s *<* 

'S^4J ^*uf?fg "551 (Money) 

Tpf? ^SJSaf ** 

^gt 3 ^ *rt<foj vtr 

f^o ^gr g$ Vbr 

TjgR 53^rf^T*t 3 Rf%g ■Spt^t1% 1x15 

faPraraRi sh fMra«t 550 

'S\bCT<l 3[f^&R 59 i 

^[|3©rfFi>4’ 'MI^R«1 “ > ' 5 

fat 158 

fgt5*r ^E(7ra RRrsni ^tf% 558 

^ctR % 3 t® ’i^Fbfi ^ 

cgn^ 3 ^bi fw% ^ 

(Rfc^ (TiRjft ^ 

ctt 5 RRrww ^ 

(Rf5 Rfw?ra gf& ** 

^g? io ° 

■g^? t fn; i i ^gif^#^ io ^ 

F$«f ^OT?) (Banking) 

gjts^ «rt«tt ^ 

RRRR ^RfR# i, ° <l 

RPoffl (Financing) *’°^ 
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’W 

m TTtWsT 

^TRTFR 

ssimtft ^fwt 

*£PT. f^T. f*PT 

RPwlI R«1 (Bill of Exchange) 

?jf§ 

C^Sjfa 5H°<F (Central Bank) .'. 

*E5T 

<TTSf R«1 (Treasury bill) 



^n#°s > 5 ? R<t>si ^Ifc 

^Tift *ra1% 

RTt?^ ^ f^’llfe'BtWfl r 0 '# 

^iicsri f^ot^t *Ril% 

i. f“RPPs 'Q ^l-aMI'o 

RErcro vs tgRRRR W1 R5J5 

^BffiTT 

<2ft#Fs -pRT^ra *raft 3?1 j ^ - 

£RR *0 

^=t Tf%T*fR StQi 1H1 

RRufM 

sffsiRRism 

t*t?f 4W "SR *H RPoR o (Working Capital Financing) 
WT *1J?1 (Over Head Expenses ) 

RT 5 RTfe'» ^FTlft RfttJRR ^fwi 

r^iRo® ^>i«i 1 51 RTl?Fra ^fwi 

RTHFR 'gl5 < p( >55.115 

Jljo J-j P ost Shipment Financing 

Export Refinancing Scheme <£RT 

Rrt#?. «rtf^ $iR)^iwsi *raft 5^1 

*- 


)>o<\ 
iotr 

>y» 
ao- 
an 

m 

i>i?> 
i 5 ° 

i >55 
H8 
H 8 
ii><? 

iOo 

i\S 8 
i >^8 
itf 8 
i ^8 
iOd- 

i'S'Js 
iOV 
l>8o 
i8o 
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Rr*ni 



'SfiTTtTT % (Insurance) 

i. ^L^VI^LJiaMftal 

^.. ’TWTM %5it s (Mutual Insurance) 

'S. <JRl (Commercial Insurance) 



'*(& 'SfMTiTI o (Public Finacing) 

^RRPlft «Jtl o ,3 m<Ptft ^T5i ^ 

i. b«iR ^T5f 

3 .. ^ 3 U 

>^Tft wm g ^ £W<5 

^rf3f% 'Q <j<w = 

^iwrt ^wpp ($qpra fefe) ^bw «m wi m 
m ^ 

i . ^JT®^ 5 , 5T?j3Ft® *TCT 

3.. ^Tt\^ 7 Ivi3»l'ai ’V®! (Banking Loan) 

i. (Permanant loan) 

3.. '5t 3 T s It*T (Floating Loase) 

o. w csin# 

^ 1 % 


>88 
>8 8 
>8 8 
>8<S 


><?o 

itJ-O 

i<Jo 

>d-o 

>d-> 

><R 

><R 

><R 

>fr* 

><?^ 

>d-o 

>d^> 

><?8 
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'3 4«f 4i4^r 



^<^4 4Tt4Tt § 

4'3414 f4CS £f^To faf%3 «ttf 4T<C?[4 414J ^ ^«f4J431 C4^ 
4f4fw I 44fi> ^H'-alfs!'^ 4sf4J43t (Calpitalism) 4114 
^Jlilt*jf 4tf4 I 444^ 44lWlf|4 4<4J4$I (Socialisom) 4TC4 
4T14%4 4£4 ! 4t4 C*14 4 ft (Communism) 

4R4 4tf4%5 its., I dlS\ 4S4 I 

■^5f% 44*f « VS <mt44 4 Tj 4<4T43l4 4t4JC4t 4 0 s4fk> 

34 1 CTito's SfcRrapw ( iwr *14 “pn^nlwf” <n^rf^ * 1 % 

f^prc4 f4=j3 : 5^'S 4«it4f44 ^ss<3ln f5PTt4 'Sj'HSf'Q ■ ! ^s|%4 'oHjhj 
4(s&4fc>4 4)'0<IH^ 4C4J fam '944^4 4f44tfl ^4 4^ I 41$ 4 
4<4i4$i(.4 wKt's ^mi4 1 snot 4 *$ ^<mm ^1^4 ^ ^ 

1 4444 4'9t4l4 f^-'TftTTo $441^ 4<474^14 fcrf^ftj 4^ 
^1c e il < P*Tt'® ^1 I 

4r<f^tf%4 C#14WITt# % 

£}«fw <3 414 wm^T^rt $tHi 44444 1 wmt 474 

4«f^tf4 4t%, 4g4 41 $?£4# (Economics) 44 ^*{4 1>1 I '*177*1 

4m f&srtf44 ^4 41 1 ^rr<rft jl^jji *1^3: 1$4tf44 

34 ^pnwifsnm 4$4 1 

f^4 ^T4S ^«M44 W4rw C414 <44t ^47^, C4, 41^44 5^41^4 
'Q T51%4 ^*ftW74 ^4444 C4i^ ^45 C4^ | ef^ns ^<474^14 
2tt44SR *Ptfi> 44774 tftf^fl 44f%74$ 4C4 414 I 41$ C^4, 41^(744 
^4444 ^f44 | 44 lpRt4 «(14lW4 'Q Slf$4t ^744* C4*?t I 444 £f*t, 4$ 
4I%4 5}C4tSH <3 41%1 ^f44> ^“4444 4t4l twl74 TpTf 441 WP 
4414^14 'Q $7?Ff74t!4^ *1W44 4«f 37741 §- <& ^*f444 eM 444 
4fC4 474314 44C5 3714 C44 414 4141 ^rf444°*1 £fOH®f4 “^41 3J4 414 I 
4444771$ 4 f44IR4 $7444f4$ 41 $447sS>14 4®Tt "54 I 4 ^%C414 C«H4 
4C5J4 *5f<^fc>77s$ l4f C4tf44 Wit 41^ 414 44l4t4 ^T®1 C4R 
■1)4^ft 54C4 4tt4 41 ! 
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5 ° 

7rt*mm; <#t#t 3 ^fwr 8# 

i fMrsw s (Determination of priorities) 

2t«m 3wt 3173 3#®i3t3 83^ #3#3 331 

®3 I 43 37333 w 375J733 3731873 %3® I ^3333 3731 

3731813 ® 3T#5t "53t 3371 3S3 31 I 4837 13% SR318R 8 31#5R3 
3R313 ^33 £713731 #7® ®3 I fa$ £373 £77318373 £713(37 £331 ®73 I 

313 3#, 87313 3378 do 3131 8178 I 4 do #31 #73 3M 373 
337® 37#, 333® 4"3 3377® 31#, £333 £3£®t3T3 373 Sjj\sitl£33 31313 
£37® 31# I 4 8/<?f^ (Options) 8t3t3 31 3 C3 1331313 I 433 81# 4 
<2-o#33 £373 3378 373 33737? 473?7 8R3f#3 'S3 5 % 133133 373 I 

43>83 3jfo £333 4 333jf3 3%*f# 43115 £33 'Q 3111® 43 R^ - ?# 
83 i £333 8T31753 (Wl fa% £flff®3, #% 3131335, #*% 3#8 'Q 13% 
333 ^333 8175 I 4 333? ^3333 #7#® | 43 #3f1® £f73l83 33 
IStfafl 8% I 433 133133 337® 873 £8, 4 33?? ^3333 £3 13 3178 
313 331 873? 43? £313 #t#733 ^315373 £718137 £331 573? 4 3Wf3 
318$ 8R3#F3 'S3 S % 133133 ! 

5, #3333 fasHSR (Allocation of Resources) 

■f3#3 Wit ®C5Tt #3333 #®183’ 8131753 #3# #«,315733 
#3333 8t75 8% ^383, J}5, % 4'©73173 wm^T £3l3 3R8 fa 
373513 373 38C8I? 373 3>#, 8131753 8# 817% | 433 3%^ %£m> 
33, 313 43° 3>®7#Rv5 %R1 #33153 38£<tl? £®3# 8131758 

3133131 £®f# 3l3*f 8175 | 81331 313®® (Taft 337® 31#, 371783 
felt 337® 37#, 315151733 537 'Q £®ft 337® 37# I 433 33# 
333313173 313® (l®!#® 33#13 37R83 (#ft7® 43? 38#73 3131513 
313^7 ftafR® 373®13 3373t? 4 3^ #373373 8S#1t®3 3#®18T7® 
#3333 #®183’ 373 I 

'$. 8 1 £38 3#3 (Distribution of income) 

3% Wit 373 3 #^315733 3#3 ! 8% #373lf^#T® 
^3333873773 3378 31317313 33 8t8® ^<?3153 3 31373 33RSf 
fa®R3 #R33 1%#73 3% 337 373? 473 3*f#l33 3#®f3l3 31733 


<jW I 
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$RRtR ^ RRgT 

8. (Development) 



fir wji wtfrs, RftkkR^RRRR Ir'skr rrt 

57R? CRR ^RtfRo JjRJ RR 'Q RQrIRRs fk 5 fRR S^vo RR HR?, R>'»H< 
RjR R|R < ^T% 4R?, RtfRRft C#“Rt ^fwlR RRt RtR? CRR wtffl * 

§?jrr ^r, wrwr ^rtr rir ^ isrrrr ^tirr 

$«?r ^ftt i «q wutw ^f%f%R ^rnm ^rr’ rr rr i cq FRf& 

<ktf%R Wilt, sftRR ^<RR^®t H'GIRlR RRtRR ^pft I W*fa 
i. (sttStfSflR?!) 'QRRj fRRtRR; 

$,. (^) ^RRRtRR fRSt'SR; 

'S. 'SCftRR RRjR 'Q 
8. t^RR i 

H'Gt«Tt Rtf'S WRJRs RRRJt fR^ ftfRR'S'»|(.<l i£f©PTt fRR Iwt «tRRt 
It'QFRtR RRtRtR ^(CRRR RRt C*tR RR^t OTTfC® *jR CRtRtF. I *£RT 
^ RRTRR iRtRtft R5R1R ^tWR RTRR UtR^ 1 UR# 
RRRtflfR wkl^l (Copitalism) RTRRfS R»il'6potlaH > wkj^t (Socialism) 

w©rfiR ^fanr^r 

(Capitalism) 

£fRW RRFtftR ^sfRTRgt R*ftR oR^TfFRt RtR CRRR CR, 
1WR WJt«fe RRfRtR CRRtR Rtf) W UR!( RfR RRtRHRR 

WRI CRTR R*fR CR*t R£R? RRRrftR ^sfRIR^TR WR'QiRR RRtRftRR 
UR#^ RtU RR | vsl^f RIR>JRRR RtftfijFF 'Q CTO %f%R 'SRT 

UFRRttR ^ CW5 CRRT R£R UR* CR%I CRR CR^t '1HH RURTR WRT 
CR CRR RR# WRW RTtRtCR ^S CRRt ^CR I UR RtRTW W&R^RS 
FtRf& RRRTt RRtRlR RJR RtCR I tRRR RRR CR*tt ’^RtRt RtfeJCRR 
«TRR R£R ^cRR RFfTR RT% W#tf%R RRRTCR URR RRt RRTCR RRtFSt 
RlR RtRlRrR I WT «n®p^ RWtR RRtR FKR RRtRlR R£R RfCR I URR 
$f*[; FtRf^ RRRt fRFKR RRtRR RTR RRR? 4 £T&1 ^SIR fR*1tR 
WURMt Rt'QRt RRR1R I tg^R iRR Rf c k '5fpRftFR^RTt sfRRtRRtR 
i. R^s iQ RRtR R^R RRRR SfT^fRR tRIRtR# Rkf RRC^ Rt RRRt 
4R RRRR RR1RR 2RR W I 4 fRTRlR^lR RCR CRtRR (Supply) 'S 
FtkR'Q (Demand) I 
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^ ^ggtg ^ w$gg 

gtww cggg ae<og R^cwti gRgtw gw \ cwstg 
gtww cgtg ggt wf5 tgfg% ^wu w% ggtg gtg< s ^?w gw i >gw 
Fi%t vs cgtgiegg srtffgg tggg gwt gmw eg wgyg cgtgtg Ffftgra 
^ggm cg*5t gtg gtg-^tg wi i ’gig eg wgjg grRgt egtgwg ipwrn 
cg^t gm gig gg i cw 4 tww wg ^f% ewg gw ewst ^ 
gtg i g^g wr gtRgt ^f% m i 4W gig wot grgsttgs 
gwt grsngwg wot gtgftg gfggtg grRgtg gg ^ 
gggrt; wot gtg ^ gw i geg gtg eg gw wot twtgg giRgrg 
gg gig gwg gfg gflstg gt 1 

gw tw %ww ggg 5 eswt gg gg 1 g<n ggOT ¥!%t^tg 
■grg 4 W gtg ggstw ggOT gmlttg gfggtg gig grfggtg cg*tt 
gg gtgeg gg*u^ ggOT gig gg geg m^i w&t sfTftw tggg 1 gw 

cgtgtg S gtfsgl *11R> (Low of Demand and Supply) 1 

g. W'srfw g<fgtg^tg g*fa w, cgmtg s gtfggtg 4 sriffw 
gmg gwegg fggigg gw egg eg, eg 1 g ggw, ggfggg 
s gjggtfftgw tggfgg gw egg eg eg egfg fMw fg ■gfggw 
gtwrwng ggw i ^gtww ^gf*tg wffr wjt w#gtg 

ggtgrg geg gw i 

gtfggf 'Q cgtgrg ^tfgg gtgt wfeglg-g w 3 ^ fggtgg ^gw geg 
eg, gw wwt swj<w cg% ew eg*tt ^gfgn gr^ew wv ^ gw 
ew gw wgw ^gtgw wt w ggf^ gtwtwflg ggrra sfeg§t gggg 
gig sregtw sgtfggi eg*tt 1 egg eg eg*ft ^gtgg ^rsfg ggreg gw 1 

■f gegg t ^w ww ^wrgw sftgtgr fgeg gtww grg gtlggi 
cg^t 1 ggfgww ^w ggj ^gfW wgwtg fgw gfww grg gtfwi 
c^|_egggt gfg gfgt w fefgg gtwtgwtg gw giweg gm grfggt gg 
giggg "^gigt ' 5 rf#o gw gt 1 ¥e«i steweg gig's fgst fgsi gtew wgr 
ggsf ggw ig^ gt%f « cginwg sftffgg gw ggwg gffggi s 
swmg C 5 #w gigi ggw 1 ^wfg gw cgtg swig ^wrw gmw 
^f % egeg gig gtfggtg ggggw ^eg grg gw eg fefgegg eg^t 
grggtft s gflggew wj gjgwg gg ege^j gtgt. gig ^ggrw ggi gw 
egeg tig cggtg ggwg ^w g^t ^ggtw geg ggw grg gi%f ^eg 1 
gtggiig ^g-grw gw gtg gtgw ggrew swrw gwrigi ■'jgg 
geg gtg 1 >^g^ gtg wwrt^gg '©g^ Iggtgg 1 
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^0 

8. R'sl'SH (Allocation of Resources) ^ ' 3 T K ’ 1 1R G RhSM 

rtcr i w c<m rt% 3#^sn^ ^ftcnf^ 
W-sR ^ ,(> RR c f 'STRlG ftfwjj ^faSf 'Tt’flTI I 

(rptr g Hf^rm cw <ra fa csyfa 

g ■=Tsrr%rT <Fta i wt grwjw ftssm 

<p?, ^ ?f5iw ^tos? ermra c*h cr § mm ^rtw 

^rt® m&s *n? stftR <rrwtR <Rf*t ^ c#i ’spirm w® ma i 

®ft ctmh g Ftflpm ftf® m\ R«f$fOT<i wrrt ^r%tt?i 

RRi*rt^?i^m i 

(t. W®fa Wit ^FTt I f%l ^fcs? RlPTCRP 

Pwt Rt $wi*r ^ m r, rto ®t Iwra Wfas ^ ^?rt m i 
*R®lfiFF RRt Wf k’lt'iW «otrt ^TCMJ 

msus i 

wrfl^s ®HR ^pjETfft fcWfFW %*rRR 8f& S 

i Ijfsr $,. JR, o. ^®t*r, 8. R^iiR i 

RvR^R (£f RjfS 2 RR 0®H R>^ 'Sc t »T(l' < tT 'jgPl, JR, G ppR 

^RR, ®|UR ROT RRR3 Rt«R *FOTT 4RS. ^TPTOTT ROT®k 

R# ^R<R G Rf%mRt ROTI 1 
^«ft<s, STCWJOT3 ®tOTU ^t%t G OTRIOTJ I 

Rt<T ^Tt OTlt m WR ft^RRG CR%R | 

rr mm 4<pf& ^mRRt fas bir^ i mms (fa 

Scmi^i, wit m^fa fas ^rirotj ^wfigw rri? 

Rlf^i ®t?lt | '5r<f^1%? RlWtRfR ®1OT (Entrepreneur) vSC^J^I 

rw i RRaRRiR wv gircr wfR r?rr rIr wf^r Rt rtw 

«nRj? ^ wnst fe® i tg-R ^nsl ^fsra otMR g yrf^rt 

I ^^ff'S. ^ wfsf ^®T®T GfRR : ?FtflR R?.PJl CR^t ^ CR '§«1*iP 
4^®t m ~5$ wfe®Tvst m i ^ ^r ^r 

<R^t m i ^®ft (thpr g bt^R wfe i m 

^<tp ms jffR^ gh^ipr i rtw ^<#^1 ’iRG.pru jp 
R(?r i m i ^ f^^ c t ctirr g btflRp f^%c® 

m i jflw^ cR*ft jjrsR (rmr cR^t m wit 
^ft m m 1 ^ ^WRiTj wr®t ^rh m mssm ^nftjjl^ 
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*8 t’wra « RiR^t 

♦tt'erjft Rt rir 3WR cririr r*r ^rr ^krr ^sjft cPt ups i ^it, 
crtrir 's FtfetpRKR ^scrr ^rrsRtFRtR ririct ^tt f RRtfes ^ i 

'Slf'R RRRRtRTR CRpfRtft 'G ^T5t RH 3R3TR WRI ^(feR SftRt'SfR I 
iRvstfl^ rjr^tc f^s ^ i ^ <#rrt c f'Q ^t%t « 

cririr ^ricr pp i rP PPwiRRnft cr% rr *p?R cRtRtR cr% 
pp\ ^crr ^ ^mt ftPtiiiRRRfi r^r ^p\ ^jcrr ^ir cR*ft rcr i 

4«ttR CRTRtR 'G MpRtR fefe^ «fiSt, "5®^ 4R“ RfRRM fRRtfea 

sr ^ rsirrirtr ^TtwtR fofk'® ^rttRR w#ftj ^jrtrr pym 
kw nra 1 ^ttfes wkrr r*Prr rrrjir rrirtr'g 

rr^®i Ppm <3 cRtRKRR 1%%c^ ^r «n^ 1 

fc. Tvjsj' Wt ^RR I smp? ^sPlR^lt fRTt5?R ^TTRtRR ^RR, 
4?° 'S c t 5 t^ 'G ■ p i1%5rT c t^rs rtr <jfeR stfe c^stt?t Pra rtcr> 1 RR'SiPfR 5 

'RspR^tR R*ftR 4 Wilt 'G Rtfeft 'G (RtRtR ftf%R ^RptR RRtRR ^R | 

CRRRt RRR 2{P5JP Rifely CR%5 CRlR* CR*ft 'SjRtRR WStCRR WR 
^ RRR CRRt <5£R \5RR frlpll 'G CRtRTCRR fifTff^gs Pfe ^Rpt'ip 'aTCR 5 
R^>R R*$R RRJ 'G ^jJ'5'oR (^tRRlPfp RTSftRWF® RSRt© RtRJ W I CRR 
^SH giRIR RtpRt CR^ft 3R 4R°s ^RfRR CR^ft WStR REIT RtR i 

R?pRTR^ Ptfe 

RR^TftR* ^«fRFT?TR CRTPr* ^tfe «fi> 8 

s iy ■rMC.rR RjfeR 1 ® RtPrRRRT (Private property) GtC'sjCR 5 Rife 
RfRWtra R'RR 'G ^RIRR ^*tRRN RlRt^o ‘RTtR ! RRfWctSt fesf? 
RTR^fpR 5 SRJ RT% Rtf^fRm ftfP ^CR'G ^^RtRWR ^RR^RR 
fP 'SfRRf ^TRRKt ft’fo RR I RR^3 ^R%R^tR RRGf^tR R)R^tpR5 
3RT, ^RTRWR ^RRRiR RRpf Rife Rtfe^TRlR ftw l 

W^R- (Profit Motiv) RR^^R feffe \Rpfe ^C«Tt 
^^RMRR CTO CR ^WWJ R^m RPblPt^ ^R ^Tt, 2H75IR3 Rl^tRR 
RlfeRvs -gRlRR W^R I '^RfRRR ^ntRl ^^RtRR RpbMRt 1 GH^IRS 

^^RIRR RRfP RRtfRR* "^Rm W^R R^Rt I 

'0. Rldp (Laissez Faire) RR^IpR 5 ' 5 t 5 PlR^TR 'S'stR 

R«1^1P) ^C«1l RTt RIRRlftCRR RTRRt 2(feRlR 2RR*t <t>£R Rt I CR CR^tCR 

RRS? RTfeCR RtK iRR RfiRJ RTRf CRR Rt 1 RR^R W CRCR5 CRRR fifRRR 
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?FFtF « Ft^to to FPTgt ^ 

f-toPlCFF toFtF <f > ^C'S FF Ft I FtFtFF's 4 »tfi%F ®HJ LaissezFaire 
fiffif i 4fi> Fto toK FtciF torfg i 4 f to ws 

Ft's i toK FitgcF FFt Ftre ftfi totoF wira f®r<3 Ffgt 

CFFttto FI'S? F(F Ft] 0's Ft'S 4F FCFt CFtF SfFtF Ft Ft sjfS FCFt Ft I 
FIc^F totFtF FT3. CF, CF FTFFCF tolto C'iCF 4FF Ft®? F>F 4FF FF®? 
FCFt Ft I 4FF FFTFS 'StfwtF Fl^ CF, 4^ FJFFt FCFt; 4^ 

F'thfto FTCFt Ft I FfF'S FFF^fCF FFFfftF CF^FF^ 3FFRCF 4 
tof%CF ^to FFt I “Ftt§F 4 to FFCFt FFCT 

Ffto® gg f^ | FttitF FF CFtF ^CFF FtFTFtFFFst FF'atlto 
F«fFTF^tF ’ft'SFt FtCF CFFF to^F FtFKF 'F7JF FtFJFtFFFt WCFfF 

FFt gg i toFt cfif ficstf tot ffstcftf ®?fj f$ toF toto to 

5JIC4 i 

WFIF to 4FF CFFF CF*f CF^ CFFTCF FTFFt FttorJ FtC§F 
git I FF^stto FqsfaprgH ^PF tot gCFt CFFttF to 
^•jCSfCFt FFC^a FtFCF Ft I FF?. FTFFtftCFF ^to*t©lcF CgO'b CFFt gCF I 
4 toCFt FFt FF CF FCFtto FFFtF gCFt CF T£ FtW^ FC3 tot?. 
FJFFt Fttorl SfTF*f FtF Ft I FFsl%F toFjFSHF Ftf%to ^FtFF 
totCFF Ft®? FCF FCF 4F FtF FF'slUF toFJF^f I 4F ftotF 

FlF Ft®?tF CF#F tottF^t (Market- Economy) FtFF 4 FTF?tF FtWtF 
to toft CFlFTF 'S FtftoF ttocto Ft®? FF 1 

tosmto Fttoto 

(Socialism) 

FWstto ^sfFJF^t "5FF FFFtto toF3F ffil totFtF FFST to 
FCFt^ I FFFt%F FltoF^tF ^JF to?Ft^ tog to ^wtlF's ^FtFt 
toFF (7FC4 FFft TtftF 4F°v ^<SfR)F FtF#F FWtF FFfFlF 
CFtFtF 'S FT%tF ^FF 1%f% FFFt FCF I 4^tF7 4 to FTF^tF 'StFFFTtF 
'S FtfFg totRFF CF1F 'QF 3 ^ CFFt FF Ft I 

cto ^FTFF toto iFfFCF Ft^Ff^F BtCF ^FF FtlWfF totFlFF 
F&Ft I FtF FtFCF to F%FF 'SFFFI tofF ^ C*fBTO5 I 

FFl'Sf'SSt 4®^ totfto Wtt5F e f ^Ftt^SF Ftft fto ^HFI^fFTF FFFC^ i 
FFFt^F CFto toftF FtKF^ FtF 4FFt CFTF to totFlF FtFt^ CF 
totoF totFF FtF^ FWt toPf toF, Ftoto totFtFt 4F° 
FtWftFF Fto tolF FFtFtF FFf CFIF FttF I 
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t’MPi 'Q wtgftw ^ wre$t 

ww wwre rws wi'Prw wt^iatw fetHm 


Rft 


wrtRwa gftR «ff% w<fa wwt www \ w*rtw ^wwg wjfftsfo ^wrwt. 

W#ft ^Pt] fwRW WR? WW l WTW3 'SRWf't^T^ wf3H Iwl 

■snt i ft?R ww ^fmw? <ftw w gfwwt w^w^i ^ft ww i 
cw s gftww* <wmR cw^ wwr, otwa w?r f$\ *ms 

WC*1W ^ra JfftW 'at'aj'8 WW WPSt <MCo Wt*0 W5 I WW W<F 

wwtwt *ffefww m\ w *wj W 3 wt ww ct wwjft w?^ nm 
w wt ftw c^www ftw wwtw ftw wm w<iw *rtw 1 ww *fftgw<i 
RSKwift w*rwt cow^ wc*i w 1 w ftfftrw wt ww 
2R ftw* wt ww ^ftgww wftfift « ww sjwwwffw ?iftw 
*tft ,! jsiw ft ^rr? ww firet wntsw ^fttw ftwtw ww wftm ’Rare 
ww ^fftcw wwcw wtww? >*rcw ww uftwl <^ft wiw 1 

(w$ ww$tw#w w*ft ww ^wwww w^cw ww cwmw « wftrw 
w^wt cwtwgftfft <w*mw ^w$ww<i swwtwwftw wft cwrn 
wcwww wft 1 ww?. wi •‘jftwfftw ft^re sjw<p! wrfcww orfw? t ^wft 
wtcw ^rftwftFw tw 5 ^ ftww 6 !, tswwwww ftwwR ^w?. ww 

wmw%w wwwww ^q ^w wm wftw gftw 

^WW ^‘‘fa WWt ^fsfttftw WWT Wore WT*RWI'5HW I 4Wf& W|%W Tr^ftr 

ftcww 4 wwwtw ftw ww wicw w, wrftww ^wm ^rfcww ^wwr 
ww$r wft wt wtfwww ww $«wmw cwtntw w%w #h w writ w 
^5 wt*tw 1 otwpt ftftftm c^ ^f% c'Tcw ct ^ ww crr 
ft§ ^mtft^ fftw cwr wnft wf ww wrw bifijii^iS) cm^iR 
*tft*nc*Rr ftt® wtft^rmt Rt 1 ottf' wHt wwtw wwu 
Rftrm ^Rtu ww rr ww gwre ^ft w?co 1 ms 

wr^ftw wnr ^ft c’fww 1 wiw c’fftw vsrew wft 

W5 I W1 WW1W g^Jtfe wrnft W 1 ^ ww Rfa I ^oiwt wsjftft 
■^f^ft wfwtwg fftR I ^ WHC't WWW WR'sfHt W WW WR l 
WWW WRPftft W'Qftm ww WR I WW5T wsftnftw RWR ^fl 
w?n wit Rftrt 'Q wmtw? ftftcw «nwtfftw ft^t? 6 ! ^5 wtw 

ww ntWR \J 

£fg ww grw wtwcw ^cgftw mft ww wwkh ftp ^sw 

WRWWtHw Rft wwt ^?T win ^ft WWW ^TRW 3 ^’fWl c t wft 'Q 

ft?w wift RtftwRH wht 1 wsm wre ^ < m e t wrft 
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§RRR V3 ’RtgfRRS R«f rjr^t 

RitRRRiR Rifa iiiPi^Hm ^sit ^fRs W\ i 4 rr ^sr reIr wrt 

RtRRR CRC“fR CRTS' ^jRRR^ R^jj;^? ^^tC'St'S 2iwl®T*i 1% fR? 4 I'»I'3C'o«. 
Rt§ ftlR £of) RCR fRRRS CRCR CRIR sJCRRSTRCR ^TtRlRJ CRRl ^CR? 4RS. 
fR RfRRH ^flRR RRT ^CR? ^ fRf%3 $*fRR«ttR crh fRRJtCR CRtR 

crtr rest rirtcrt ^cr? ^nwfoR fRRm, ^rrrr R^im 4r°v 
%rr t^RfS rtwI: rtc|r r^trrtcr rrtrt ^cr i *ttr ^rmcRR rSr». 
rrps^r Rift ^FTt ^.rtrcrr ^rrrr i ^r. jjr i 

^fsf? rt^rr crrr RrfRRHt ri$ rri RtRtrR RilRRTRt i Rtt; ura 

fRRtfRR «Tv5t R1 SlT^ CRRIR SttRFSR Rlt l 4RtR ?JR, RtE RlRffTR 

^prrft jiIrrcrr srr RftfTR st^rtcrr «rf% *m crcr ^ft fRRtRR 

RRCR I (ffi RRRtf|R ^J< Rf^f ^C^fR RTRfS CR^RR Wll? RJ%RR 
^3RTRt R#T « RMft *tf%RJ fofet'o RRtRtR ftCTIC^ I CRRfR RRpSfRg 
FfRfS « RRtRTCR 4RfS RH CRtfRR ^3R ®n TTR RCRC^ ^sfK 
RtRRfTRt, RRTSTRtl^R RIR^KR ’ilRR%'i> ^sfRIR^t (Planned 
Economy) WTRfkR jl..^...-jl RRT RR l 

R-sn^r^tOR 5 RT<RF^fS 

RRfWC^R ^CRfa'o R*fCRR RR£f#CR RRpSnorftR RR 

ftfRR^tRRRiR 

i. RXRR^T RlfRRMI (Collective Property) 

*. «'■ 

^RtRCRR RsRRRR ^<k ^ 4R?. RRR«nRt S'ojlftt'o CRlR RJ%R 
fRSRT RlfRRMt Rlt I <Rn RRtRf WPsIr RTfRRTRTR RTRCR 4RI RtftR 
RJR^TRRTR RRCR I RJT^RR RTRSj^R RlRSjt RTf^ RtfRRRRTR ^CR RTCR I 

fRf ^rtrr ^rrrcrr ^rr c^r rj^rj r#rrt rprr r i Rc^r 

RRRrorf^R REt ^ wfR'S ^RRRt R?I R<K RtRfelR CRIRR R^^3 
CRR RT% RtR^HIH RR^ Rt I RRR^o RR^lft RR^ FRR, 

rrr ^rra <ie|r crrtrrr wm ^r?. r^ro toto'c^ rr^r 

RiRR"SRr RTf^R CRRf ^R 1 

CR'fltR RR^SrI (Planning) 

RRRrRfl^ ^sfRTR?TR fR#?J CR#R R^RSHl I ^1R 

^rR’R RR^ CTtfRR CR#R RfRWRt RtRT fRR3=l ^R i ^ 

RfRWRtR ^<£hR> 4 £RRRRtfR^3 ^RTRR ^RRR^RR R^lJl ^R%d RRt 

^R ^R° s CRR ^RRRR CRR ^^RTRR RtRRRt ^CR, 1% RfRRtR ^^RtRR 
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*br 'S TOf 3 ^ t 

tot to faro faros toh to i <nclj? *tw cto ^t=#^p 

< tfTO?TO ft 3 T WgW TOtTO^t: to %r I j^TH ctotoiGw 

c^r*t wgro wRfro ■‘tfroro wro toto i <?rc*m wron « TOf^fcro 

ft? ft? WTO WTO WTO TOC? 1 4W TOTO iW3 W^WW^t Mixed 
Economy TO 4W 3RT TOC? 1 W^ft wfts CWtftW ^R7T 

Wsf^tft *tft<t ^WTOt Wfablfavs TO ftg TOtWCTO ^tfro 

wit 'Q f*tcsra ft? ■*rh»rt TOwtft ^hto'q to to cwto ft? ft? 

*TOtf|w CTO GPMTft, ft?J% cGfttWH, ftTO twtft WWtfT 

■^hto ^ftwrfws wwgt w%ws to mtcw to ?rti 

WTOTO 'sntsfT'Q ft? ft<ftf TO CTO I 

WTO WWtCTO WTTOtCW Public Sector ftftn WWHCW Private 
Sector TO l ft*} W«ftw?ra ?m5fo WKpft WTOWTORi TOTO WC§<t 
WftPSRt TOC'S TO PHTOlW© <t TOfft *tftw?Rt ftsft TOT TO I 
ftg ^t wt°f*tw wftFiwt i wwtfro tottoisrt ’iSwi «£< w«ft 
WCWJW fftht^ WftWIFTO W^ft ?cn WCW I 
'O, ’M 'g^tTTO (Collective Interest) 

tohtoto w#s TOft*r® ■spwt i wwftw w<wwto 

wsfoftw TOW W1TOH WftTO> -^TOt wSrCTO W%7r I ft^ TOlswlafsi 
Wf^ftsTTO W^fat TOflWS ?TOTO (ftftw TO CTOT TO I 

8 .' i T' 5 r T (Equitable Distribution of Income) 

TOTtTOCTO F$«f TOtt ^TOTO TOt wft'STOT TO>CTO WCW 

TO TOTSWTO TO Wft TO TO I *# WftCTO TOT CTO?t Wt«ftj 
TOTO W I ^WTTOTO TOT TOW TOTO I WTO Wtft TOT TO%T 
TOtWTO TOT TO W<T«, TOt<5 TO TOT TO l ft? TOCTOS 

TO TO TOT I TO^CTO CWTO TO (fttt TO TO?. TOW Wt«ft Wftrft® TO I 

T^5?T ftfclR'© 'W I <.«1 1 M I 

TO5FTO 'Q TOTO ^»CTO TO*tJ TO1# TOT CTO ft<TO TOT WlTO? 
from WTO ^5CTO WC*tf TOTCTOTOTOT TOTCWTOi?! WTO ^5^ TOC^ l 
WTO#W WTOT ftsf^ WSVz I 'SS(.T,d W;W CT TOTCWTOt TOIC? ^ 

froro af? wfh toctt wtcgft To CTO I TOTO tot? 

WTCTOTO WHWWTOS ^5TO TO TOt'S ^fWITO^TO WTOT^ CWTfTOW 

Wl TOWTOt TOT TOT i 
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tws i (Srj '<r<rs(ra RTKrt 

swra TRneroca^ wn^m^rr Rftffa <r, ^f%? fwaM 

^?RT 'spR RR©r I RRRrad 3 ^ R«tt W CT 

^sRprgra rjRr^ ^'sfwi) TtfR^r (rrr wr wrrrir'R crr 

Cb'M^t 'SRf^ft Rf^ ^[RRt «l!< i W'Q *]R| RR I Rs? RRMvsal <R 
RRt*tR CRR Rt<^ 4RR'»IW ’ST R^R% i gR<R qR©3 RsfalR^T 
'<!lfo'CR CW Tf^RoT <£KK *rt*1H^N»T« C^5 fRR?^ I 4U© Rrf^Rs 
^RtRt RtS53 ^RJ TTt RR RHR I 4? f^tffcs >Rl'Sr'®a| <jfecR 4RR 
%5 RiRfero* rr m\ ^rs Tt^m« fRst*m crt^ i RRsrfift 
R*f RFTgt RtWlft ^<T«, St%! 'Q CRtRtRW wmm RRtRR 
Rc>iw % r7.<r.i R^ rrrfsi 4 srffsg wffaH rrrc^ i 
’Bwift rR^skkrs shfor 5 crrrr fi>Rs«?rt % <rri^ r«r Rt^iRR 
£®ft rRwR Wit RRRt 'rtcr Rt i ^RRR crrsj g<j ww ’^Rr 
csrtrr ^ist rr i 

rircrr #rir rcr^ wm rkr rrsiricrs trtfRsura tsf%ts rrw 

rrt rr^r i cw 4<pf5 wit wt sfFoFF R^ic^ wrt 

’twra ft RRRRst, (RiRIR? RRRR3 RIR ■5F© TtfR i 4 RRTfeR wit 

^f% ru critf 'srFsf rw rpprr rir ^tr^t rj^Rr; 

fwt^? Rjf^cvs rrtrt ^ rttr^: i arcs/re Rn^?g tsrj r^=r% #rr 

Rft wr rrr *psf 4r*r® ^r Rrip pr i 4 ftfcR 

R^Ripf^s vSTR*^ 'RRR 2 RRRTtR R^fR PCS PR I TO RJRfR^s Ri'rN 
RRR ’gR PR RtR ^Rl c f Ttft-fR '5tR«T (RR CRT l ^'JR'S CT 
^SflTO 5 Rt Wra Rrafc. ' S> RF m CF§| 

<PH *Tt I R 2 ^ ^ RSRJtg RRfglW C^'B <50=1 *Tt (R, (*Rr <ljfe^ 

^ to wt c^R i 

^iR^g^l TOTR <t 2 '0^?H Wild'S uRirjt ^5lTC^ I C^R 

< J^Rg ^IT (RjR liRRt (Rft ^RRtft I WR! ^"^tlRt "^FRRR 
WP*n Wf RR Rt I C^rR RRg CRR CRRt fiR't Wf ^^RtRR?! 

CRR Rld'&t <t 2 ^^ Rd<P ^RRt Rs RlRRR RC'ST'S CRRRR RRRfdR 

^•'■RH CRR? RsrtfsRs ^IRR RFU I RRfRR Rr5 

rRrshr c^s Irr R^#R R^fR rp© ^cg i 
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oo Rprgt 

j>. 3 T!' 5 r®f®xf <rfij^ rIrwrir rrs? rrm cm i ?ri§ <rrr .to^r 
mm rtr m cr wixrr crrr grrr fR rt crrtr© rxr rt i rpr Rt§ 

< 1%FRT^tf^!'a W CRIXSR RTRR I Wt fR$f5f Ff%f G Ttl«f GfsrfR© 

rtxr 1 'otch'S IwtR ^xrr r&hr ^snx^ 1 ^crr RtRt crxrr 
^prxrr ^rrrh ^rrxrr rrrxr; ^*{r rsri <sxr vst cm 'f^ra 
w wfto? c^rmr® fro© sxr 1 RfR RRRtflR 5 ^sto^p ^r^str 
rtriri <$f$to ^1 r© ^rrxrr ^rrrxrr Rto* ^rra rtcrrspp 

WTRXRR RW R$ RTRrc© RTXR ^©RXR RtW©t1§R5 ^RfR^lR '©f& 
<k*r 4'©'^*fRi Rjf^ rr^ crxrr ^rirxrr ^RRRIXRR RRRRtR RXR ^r 
cm 1 ^ixrr* cR^t wrur rrtx©rtxr 1 w ^txrr c^f5 'jfsrR^t 
fRsrRR ^xr rixr 4R°s ^ toil rt© rrixr RtRt RtxtR rrs 

^RRRR '^ bfe.fijvi RHSjR 4"flW I 


RRPf©XIR -'tfwftr® R^tf RTR^f ^ W 5 t G RFSflEtfft RIRR 5 

rj#® £jto 'G RfRRmt r§r rr crrri rirIrrrrrxr 
rirrr# rixIr rIrwrir #w? rrir 'Srt RtftR vstw ^p «imR 5 1 

CRRRf G|C'©i<P(. < T j Tf*ftR <Ppi 3 ^C®T RfRR^KtR RtfRXR RT®t R-RlC'© 3 X ^1 
RfRR'?[Rt totoft 'G ^TSJMit * 1 % ^ 5 RXR wft RRIWts) 
RtWtRf%RS Tt^R©! R'sR ?m 'St'SJ’il oqR^ ii)\ 5 TXR Rjf ^ 5 Tf%R©tG fRSX*tR 


RXR RtR I 


'©. r^rst©^ Rjto© ^rirrr #w Irsxrr rxr crri rr i 

^tRRX'IR RRSf RtRRlM-st ^RR ^ R©fR RX® I RtRR fi^st rxr Rfep, 

torR©t <n ^ cr c^ ^rr® i ^wrj 

^Sf wtl R§ Rlu I Rjf^^s ^pwt 


«a^xbfi?«t ■»mj'M m i r?°v %rrra-*ft<f srr^r ^ -srRf^ (RtP 1 ©^ 
, 5rrx*Ttf%\© ^ xsrr 3 i^®j ^mrw i 4 wm 

^© cgrto %rra ■siw ?f«tH ww wp'tfc, p^rm eft?iPR i ^ 
^x^rtc^ to 'srraxsi ^rc-^ -strIr^ crn^rr©t Rt ^nr rrr i ^ rr$ 
Gf^tn ^©fP ^Tt’tTra R5 m°s. RRtW©X^ H8 RSRW? ^ 

rr^ '5rgfR*n «pn«f i ct rtto® ^t^Rp^ra 

CR1R : 5 5 X*R £fRR ^RRR RXRR $ 


‘Rfw RRRr©I RsRRTR R© toR RRR'Sij RT w 

' 5 H#^R C^TR C# ^tTR RRt Wt "©PXR WtRlR ^SRI H 8 


mm GfX?RSR R 3 © Rf l” 
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SrrR « 'RgfRF w?t 

Wlfal* RTKrr 

RRtwra^ rwr Ra Rf%ReraR3R> rRrr rr 3Rra?i rhr 
Sgw rR rat® Rirart ra?, Rft ra wr rrr rrr ?®3 rrrRr 
#ra Rra ra Rtra ®*R ra®tra r®t®i «n#fa rats; i 

^ 9 T 5 rara RRRr®era Rwr raR era rRr® ra ®3 
^SST RR I R<R t£Rr R®t*R RRR w RRRr®^ *M'»llaN> ^sRR^R 

Rtra iprwn RstRm st^R R®R ra# ^*r rr rara ra fsR i 

^RttR Rrarft^ ®Rra$R w% ^ rara ®tra 3 ^®m RtR 
sittenrait'® rat ran i -5pr®s *h®iHr5 ®Rrrt^r e^lfra r#t 4®t>f 

rat f$<p <r, rafctfra rwr rrrurr ran rt%r® raR ras. 
rant ^«fR stfrat « cRtrara rrtcr ras? ^rsn*rr rat wt 1 

RRR RRR<t> S®TRR Ftf^ft ^=T ^STR® i/JICS SK'sm^ 

raiR§)*Rra <R%t era ent ^ran ranra TtfR®t fra, rr Rtnj 
stra iRRra crat RRfoj Rt ras. raraire'R fra^ rattrat Rt; 1 
Rrats. ran rR® rara? rate Rn ra fRRts rr wr tRtst era 
crR raRRtt rat rwtr f^wft (Monoboiy) Rf®&t ra Ira 1 

f^rartfR era Rt*R sera crtrr RR® ra era fraR 

RjfR raR ■sHRft RtR tfR® ratt ^t 1 ?, ®Rt stR rantra ^©t ^rrr 

rat® rrr ri 1 f^ratiR e*R rRR® ran wn <r srt ®ttra 
rrr® RriR® ran ra ®<r® rrt ra Rttn 1 rrrr RjfRR® "gram 
#i eRRrrcsRTt cst® crr 'q ra ^rr RtRtratf®fra era enRR rrr 
R rr ^snjfRrst *Rra Rtt Rcra '©t RsjTraf ,; $e £ T *rt '^jri i 

(i) rrw R'sfeHR c^esg ^tra ri^ r rirr ^ rwi 

raR r^ISir ^sr^Rr^T rrir? 1w® ra m 1 rrr r% era cRtt 

■SRRFf RWCR RfRn?R RRRR fRRoR RtRRCR RR ^R 

RlRrR# RM Rra RRRR RRR1R RR I <$U$ RRR5? blQQj<fi ^ojR§ 
Iwm RR ra I Rf%R (RRRRRR RTl^t ^Rv (RRR1RRR 

RR'f t^e 1 vfiRs. firai rrrr rrit^ ra 

rrr Rjf^Rxg ^RtTR wraR ^RR*tj era m 1 RRrRf RRftRR ^ 
i£i^ >£i derail Rpsra Rrr i rafi% 'jRftJ ReRf5^ rrrr 
RRS RRRIRR RIR CR^f RTS^SRR RRRR WR RRTR l RRt iRRR 
^R RRR ^‘S.Rlw raR ^RR ^RIT® RSRt fwtRRR R?R feSR® 
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^ CTT^t Sift^R SR'f ^ I 4¥¥ ft 4 C*t# Wiwf^l? 

^ftrftp $«ifl$ranfta3 wfs i ^rrnra ^rt ^ $*ra ct *w 

w vs*mi ¥bt w ^ c*tw vot ^ij trrtrr w Rt^m 

c3Fstw^ *nft& csrtf w§. ^s wift 4 ws ¥?r& 

1 

*. C¥t^ ¥jft^5 ^Tftt ^TtTO ft?*!¥ <?FR ¥lftft¥> 

<rt s ^ntw^t 'Tf? Rfc'iftxF ft*jH*f 'Q ^*! < p<ic c f3 ftstww 

^psiitCT? sfft wm <n*r? ^ ^rt 1 c^t ^rm ¥*r 

^w*ij c?p^ ^pm ¥*} ftw? rsr ^pi ¥ift 

*(<C3Nw ^ fiRTFT <3R ¥I¥ ¥RCT? ¥*t<H <ilff5 ^pRt 'SfFF ppf*Ft 

¥R I 

(«) ^rft^s ^pm ^ spn^ wore ¥t¥T¥t*iwt pt «n^m 
pp ,^[?rt t^rrft ^ *Rv»tf§ft R<f ¥pr?ra fcra 1 ftftp 

¥t R«f^ft<i Tr«fft^ ^rwra <rt*f! pft 1 ¥T¥ ¥R?f#F5 rp^ij 
H^FR lft ^ft ^ I 4P¥ f^ftlPtfft ^’rf^ftcvs ¥R?K¥¥ Wft P% ¥tftpl 
« CTNtw? ^ft *pj ^01 pra 1 R«ft RsNprgt? *nft wf 

wmt i£rs prwrft pft R«ft mftm v cmpH ftr® Ftft 

^ppn 'At'SHw c^ro ftra $ ¥w ftmtfft 

pf% ¥>¥l pWCp I ^C=1 Dlftlt 'Q CTPM^I ’*fft ^b=1 R¥$ft <C*J 
ftt¥^ 1 Tjfftit 'Q C¥tP!W¥ Pft R<^ftt<s PPSt Wf? W¥J £ P5R 

<FfU5r “TtC^t ¥¥¥ ¥!©?lw R¥T¥ fiiftwtf^ftl (Freecompetition) "5¥ I 

ft^ C<PH ^ift 5 ! C^IPI ^<=13^ ftft f^<F *Tt 

4RK CTtft^ mft WB Sintra ’jfts 

sft^o £Rnm « Ftftrm m\*m ^5 ^t 1 ^fapi ftft 

5TF5 TOT I W SfWl^H ^F5 ^¥1 C¥¥ 

¥MtI¥ ^1¥ RR FTftfl 'Q 'snWR ft^lftc ^¥ I ft^ 

¥t¥ ftft ^slft ftft^ ¥^¥¥Ht «im^r cst^m 

«n^ I ¥ft ^H¥H!¥ f&ft¥ C¥^t ^¥ vot^T ^RT 

^¥ < T , <1C'S ^INW I ‘ll'silw ^¥¥ fitftwt^ftt ^C«1 C4*H 

^t¥¥T¥ft -^TT ftsftW ’TtlW Rt I ^5^ ¥tWtl¥ ftft¥ C¥ 

¥R ft*ftfts ^C¥ ^T « ¥lftm « C¥I¥TC¥? ^'I^Mlftf- ¥?.¥tT^ 

ft^fft® W ! Wt WR 3£¥ I ft 5 ? ¥ft ¥jft ftft? 
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^bbib '« 'srrgf^ w?i 


Hermit ^b btb i c^tbbt * s % bb 3 ?; sb bbt® btbj 

B I Cot'S’TBB tSTtBTBH < ^'o4 iBBlfB's ^C«1J BBT BBt B®t B>TB 

BB BtBB BT I WT fi>fBB BTB 'SFPtJt <SB I 

TI^B <3f®BtfB®t BBtBB^B W fSft tr tm B 3 ^ tBBTBfft 

BTB io/i^. TjTBB B 3 ^ ^U® BTB I i4BB C'st'SBBf TjTBB fi>Pi BBT 
<MB B^BB ®TB <ll^<J Bf^TfB B>BB BT l BB° ^BBTt ^fsiB 

®l<j^[<] £f1%fBfa^ BBTB Bt 4<FSH fi>fB BJBBlft ^SfBBTtB BBB ^ 

I <^®IB^ tWtBlBtft BKB BlftiT 8 BtBtB ^ff%B TJB ^f#TTBT® 
BB I ®tt BfB'G <4'®]^ 3 B«ft f^B 3 %T B, Wit# BBtBfB 

<4B> BM BBS Bt#Tt 8 CBtBTB BBTt tfiB® I <4 ^BBtT 'B'SrCBB 
BBB BBB BlfeB'® BBTBT ^STsfB ^BB BBtB BT<BB BBt ^t 
BTBHftBBt® BBt BBB 1 B ^SfBBtft ^ft BBB 1#5^ Btf#t 8 
BtBtBB BflwtB BBt BBB ’^RBtB BB BT%BB I 

8. BfB'Q BB®Tf|B ^«fBTB^B fwf %T BBBB <3 BTBBB 
BBBBBB BBB ^BBB BBB Bt I ^FBtBB <4 ^tf% <#«£< 

«TBl^B BTBBT® BTbIb I 2TBBSRS BB'STllTB 3 B*t BBBBCBB W 
BTB 3 f%% Bt f%^ ^STB*! BT5 b I BBB Btg f%f%^ %f%BFTB BlBfCB 
fBBtB BBBT T?TtBB BiBIB BBB BBB BBBB Sffa t'BK I 

WBB BBB BBB BTTBBTB £ff% WBBtBtB BB^TB I B^B® B®BtB 
<4BBBBB*piB# CB“t Bit BBfCB BBBBTB 'Q BJBBtB BBBBBB BW CBB 3 
BBB BTBIBtBB 3 ^ Bit I ^®tt BBBBBB “ %f®B tBB Bf^B 3 
^TtBBBBft BBBBBBlt I 

tBf BIT^B ^£TB*f 'BBB BBB BtI$B CBKt^t 
BlBB Wt BTB 3 I BH tBBBf# ^ f&f^® BT® B^B I 

Wf BTBft^ B^BITB >4BT BT I BfB BTBRTBW®T *4 BBBB Bf% 'S 

BB%B®t CBB 5 BtfB ^B, ®B[® v®| tBBt BBIBBT.BW fwlB %1%B ^B I 
fBBtB CBBtBB® B BtBTBtBB 5 ®! ®TB BB5B WfBTB BBt ^B 'BB® <8^ 
BTBfBB 5 BBBTtB#B BBT BIBB ^tBT BTTBt BB I *4 BTBCBt '4t 
BtBTBTBB^®T WBB®H Bf^ BBT BIB ^® BTB Bt i 

(t, BB'®tQB» 8T5j%B^lB fBBtB ^B t^BTBBB B^B frf® 'BBB^TB 
ftBBB BB BI^S | <4B l 4B^ B® BBBB BB 8 ^Bf I BtB BBT BBBB 
t^ffBB f#5 ^%RRB fBB 3 BTB 3 I BftB 8 'BB^tBBB fBB 3 BTB 3 Bt I 
<4B f#TfB^ fBBBB t<BTBB B%BB WfBTmBtB tBBT ^BffK WtBB I 
V 5 — 
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^8 

's ^Rt^roril^ "4«f3i<rgi3 3?faa *rf#&f%3 33 "4sf3i3^t3 
ctH^ 33333 t 33 i# " 41 x 31^31 3373 vfo \ 

33x# wnt 33333 ct, ^3313 X333 "4«f<j3$!« 313 33 i tw 
43# 33 i 313 "41x3313# #3x33 ##& 3t*rt 53*11313 3ix«i 1 43 

3X3T "4«f 3Jl33j'3 "41XS; I C4M4I3 ^#3 3"a31X3 £##3 "4X<f C^H 
"4#3f^3S 3*f3 31 3WI3 t*f^133 3^X3f3 I "4^43 "4lX##3 $3^ 
133133, ^333X33 f#»1'S13, "41X33 3#3, ^33 43 m f3X3t31X4 
X313"413 <7Ffl3 3313# C313 "4I731FT1 3$ I #3133 

33TRI *1131 £1*11313 3X13 ^3313 "4sf3T3^l3 3X131X3^ 1%% "4173*1 
f3X37^ I 4 "41331X33 "$33 3t3#3 3t%335 "41331 ^X#3"5 713 33333 
t33t# ^ #3 "33173 3tf3 I 4333 4T>Tt "41X31F31 331 ^X3t I #H3IX33 
"43fclf43 "415313 <Q f#3l3 "§33 ftkil 3313 3 °'fS 5X3 3T3 C3, 

#3313 3XST1X33 *1%" "4#3 #531 'Q C31313 #f%X3 C3X3 X33 43?. 
"4#*# 3 33333 33131X3 43 £1X313 j3 3X# 35133 3X3 333 I 

X3134IX33 43313 S 


U_j O jj U—JJl sL~_?JI ^-s )t . $. ; ..:,. . » * L:„ *> ,..., ,3 j-*-> 

Hi _s 


> ' > J > ^ i ^ 'I \' ' ' , ,y < » ' 

^ ,4- 4 ,.^3..A > j^JLJ UL> O , +2~*~J I q 4-3 


<«-$- 


err : o>j) 


"4sf S #3 "3333 3X31 ^1X33 "#331 3 s # 3X31% 3tf«f3 #3X3 43? 
4X331 33l3tX3 "33X33 ^33 3X#5, 3175 4X3 "433X3 X333 31X3 

5153 333 I ft# 5 f-< 5 ?) 

4X3^ "33X33 X3X3 C331 ’C33175 C33f SJ^3 33# C3313 31%1, "313 
C331 S1313 33# C33T3 C3T313 I Fl%1 <3 C3t"3tX33 33^3X33 fW3 43# 
3T3SRT ^ "3#T3^t3 #5 333 1 3H5 ("3fg) 43 - 5 x 3 333 afTO 

31%31 "31X33 t331#5 33j f#4333 W3I "33X3 #3 3t3X"sl 1 ^533 
*1^X3 C3TT33 5fl3JX'«il4X33 33731 "ff3 t37Sf "*13X3 #X3 f#43 3331 31 i 
33? 4 33T 3X31 "4131X33 #X3 3l"G "41331 333 3^5 X3# ^X3J f#ZF3 
WX3T, 31^3 (31?) 3^#X33X^ 433 33173 3131 #X3X^3 43? 43*113 


3 X 3 XW 3 I 
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^rm « rtr^i 


. ✓ y J ' * y * \ \ \ -V * *" ✓ | ^ ♦ | i ^ y 

cjf-V ^-c. ^axj aJJI L *-* 0 

riprcrr p's* c^s Rt's i ircr ^ircrr RtRicR RIrr 1 rrir 

R^CRR I 4«ICR RfRR (■3TTS) C3F^t fRUZFPR RtCRt p€|R Rjf%R <2ftR*f RTR5E 
R*tR fRCRCSR OR RtlRRt « CRtRtCRR rHrs RR<®t pH 3R I » RJ% 
RRR RRtRfR RtMCR CRRR RRJ fRSR M? ^RR CR vatR R^ftfR RT5 
fRcR$ 1R3FR WI I vot? MCpji Jpa fRSR CRC^ ^£R v5Tt pjHFR® R>RtR 
PCRtR R$ I 'StR fRCWR RtSftCR Rf'CRtR RtRt Rt%t « CRNTCRsI ^RR fsRTR 
PCR Rt TPtfRRS RTR fRRtRlR RRTRR 5 pCR I Rpl|R CRRR Rjfe 

rrprtcr ^ir prj pHrpa r^cr ^tr ^rm ^tr rrr crtr i r>rr 

tflftfft « CRHtCRR TOfRWlR fRpssPt pit pCR ! 

P%R RtRt WtTRt 'SffRf CRR CR, RtpR (Rig) RtfpR <3 CRtRtTRR pH’Fs 
^IfiCR CRTR fRTRTpR 4R^ 4TR5 ^TrHH RtRtR C5tt RTRTpR $RS CSoRfR 
' 'SIR RTF? RtWtTR fRTRI PRR5 iRCRTR RtR RRR# ^ItR fRRtRR RTR CRRtR 
Wt^lR WlRTCR f®fR RTRR 8 


V -< ^ J ' > . * J> ■* / a s ~ ^ 

Jljjjl JL--UI ^LSJI ;» .„ .]! ^ *JJI ol 


fR*5R R Rrtflt^ RIRt PpJ fRRtRR RRft, f^fR? SRRJR CRtRtR ^3 
^TR ^iRRlft, « fRfRRS RT®1 I ^ITRH < 1tR^ Ppt fRRtRR RtRM RRlR 
Wll ^CRRT pf%RR RCRR RR5P1 RRT R£RT^ CR, ^RlRp RIR R1%I « 
CRtRtTRR pttRR fRRTRR RTR fRCRTPR I Rt RtRt PpJ'Q pH*f$ ^TR 
fRRtRR RR I ^ pHTS ^tf% RSfR RcR pf^TR RiHR pRJ fRRtRR RpR%R 
RR I ■f R^lR PplR ^IRSRS 'RURTRRfR RlRt *Rt RJR RtR CR ^RRTR 
RlRfPRR Rf«ft«, 5!%t « CRIRTCRR fit %RR CRltlpft CRTR I 

f^R CRRfR PRTRI RI^RR ^5] RTRt'3 CRltlpft RIW fRCRU^ 1 

RTR RlsfRI RCRt RR'alfalR RJR^I ^T^RPR ^ C5P& 

ftlRTSi RTRI ^TPf^s RWl^fRR R^ftR ^CR I ^RRTR PRTRt 

RI'SrWR t^flR f^R CRT^I 'Q Rlf^Rl- CRlRICRR ttfRTTR RPR CRIR RTlRRl 

'S ^I^RJR^tR tRR fRp PRTRtRRRt RpRlR RTRC? RtR tRR 'STtRR RRUR 

PRTRt 'sf'SfcRR ^5! *i]RR pR RTtR t> e lC'® RTCR Rt Rt Rt«fRTR^TCR RtR 

RTftR Rt 'RRJ CRRR RtfRf^R Rt RtR^ f R^RT^ pH R^R I ^RRtR RRtRt 

^CRR t^fR ^RR CR PRJRtRR 5 ^ ^ttCRtR RRRC^ vst %R ^tCR fRW | 
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taarn -a arw? 


0) cararlt arajarra^m % 

a^ «wct taata ^ awsta $na ^tata '^tatcaa fa^ ^rfr atat 
araaw mata aaaw at aa^cn n«^iw , wit 5 ti i caaa ^a ^prr 
(^assfata «fat), 

©arastw © ©ftaa fawa w ^aa want aaaw i waar ^©tat 
atatan^ f&aaatacaa ©ta?ta aw^® <ra i ^a am ’aata 

ajm ^1% aa i wafa©tw & '^m 5 an%t fcvttaa © hbj feaca ©itaa 
caiant aaaw ata at wi w ^©ttaawa fnaia aa i wi aajcaa faa 
©rrtan 'sds «itan «tw maa aa ^ft aa i $wtn atw ca 5 ^ 
camtfl atnjataaw wta^rta ^£ta ^rtwi mcatn am ^caw i 

3©CafW taata al^Wt faST? tow? ^>aa C^W W#! I naan 
wta n^n ma ama fnana ^nrw ana ar^cna cnnta m cn^tt © n^® 

'ft^f^T ®.«l atW I ‘W'SrCan cant ^a 5 ©©a ©I Cat a Wat ©1W 

©ta^sa antw area i ©it ntai atw©rw irt^ cnata ^na c^ cant 
aca -0 a§a catwat £ nt*o ntawtw faw ?fe© ©p#fta ©rr*m fca 
a^NW ©t caw am©t 1 

©taa ©nat? mma taw ntaiataa 5 ©! aaama an ©w?tn wa*ft 
fta i xsft ^©mtw ©Da atarw ^tft amt c^rm ^caw i can argn ma 
caata anaira ©rtsa 4©tat caw ^ ©t^ra amt aaiww ©rara^arma 
fa<3 ai amt i camtft ntamtwm art wia©ria © ©mmn amrw 
aara^ta anaaft i art ai^caa mca 4a sm t fW ^aaja at at ©rt^ i 
caaa *jca ©nwwar® am aww ca, a^atw >raa aa®tfla can 
aarw latan wsftaa ^aa ^ 1a^ ataratawt ©rtwta a^caw i 
caw? ca©wt ©%ca ^ar%a atajra aa wft wt arag?aT ^«f 
^faragt ©t^rta waj aaa^ aa i aa^lfla can a^wa wtat© ^a, ^at, 
attft, afs^t ^®n!aa ^na wra atar ataaw ©main aan ^a at^ at 

©r?^af%^ ^pnasptrsi ^Hw '©w© a^w i 

(*) atfta ataratw^t % 

$wftv® camrft ataratawt aaarcaa war ©trawi i ^a area 
taatft nfta aaataftas ?pw aitna? ^ncati^®ia f%%w ^aa 
wta a^ at anwa ^na© ataiataaw ©rtcatn <pata wfwta facawa at 
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Vi«iR 4 4 < 3 i 4 $ 


'S'l 

4043103 4T313 33 33? ^314 I 4 3t313l344t 33 330*13 SRI 

^fft 43 R i 43 ^314303 04313 M 03043 0 * 10^3 %st 3im 

33 3133 4303 3tj| '£>3^043 RR R<$»il f3f34 C3T331 430'S .3103 I 
3 W 3 -=#3 3 io §3 *P 4 c 304 ^ ^|ij] ^\i^s\ 31403 4 W 3 ^ 
31431 Rishj 3R1 *lSW v ©s fiRsC'a *71 3lC3®? 403 3103 I 

043% 4103 fwm ^Ijj j_- *31313 ftfm” f*t03t R033 

44 % 4i*rrm 43ira 4 Hr i 313 $or*h 40*rt 04R 4 "Rt *r*i4 £33 4034 
R 1 ^ 3% 33 311‘ s, r44l 04R 313 3! ^f%3 3333 43 433 3113)3 >5(37 03 
(133 334 04 M34 431 ?33 403 I 3 M%3 4103104 3® 334 4< 
3T3^t3 333f3*1t3 Mt33 4304 **Tt^3 I 03 4I3RM3 3t3t 4*if3Il4$t3 
43t3S?314l ^tt3 3R3R 3(04 C3©o*Tt3 ^33 3%fR M3 %033 4TC313 

<5 nra l 


3333*1 &m ^ 3%$ 40304 03 4344 34404 41*33 (3TS) 443t3 
314103 333 C330*R 44 31% 03>R 44 R3J 04 413 SjbRl's 3*3 40 < W1 
'3C33> 34 31*3 M43 43 C^ I f%% 4T04 3*3*13 


<_s Cr* £*j 


’ - 
ILu 


A -MR o 


LSI 


43041 ^41 43 3431 31413 41R 43 I 

43*tl C3'>33lC304 ^33 (3lg) 33 3 3131313441 41031033 C4R 333 3 
?5Csl3 43 % 1 43341 33 4133 434 3103 03, 3138F3 \*3 0304 '3W4 
433 %4R 333 433RT 3343l%33 431 M3 *3343 33 34 343 MRS. I 
433'3 434 3133 03, 3*H 34 4^313 3R3 £{031 'SM|R>R'©> 33 4333 3t3 
4131:3 433333 4^4 ^4 40^ 31 3%033 431 f%R4 43T3 ^[3313 
43®4 I ^*14 % R3ft 413^1 433 44 31% fRS?^ 4tf*I4RT3 331 C3 
C4R 3133 %2F3 3R34 3HR I 4lt 43 ^3*3 f443 431« ^33 I f4^ C4R 
313^4 ^34lft4T3 f%%34 4334 vS33 (3lS) 43 ^33 3l3T3l444t 
413313 4331R3 1 


4334 3#3 f3% %333 3131 3R13 413314414 04 134 R 0334^ 


O 

o 


<pn ^rra i w 43 *tFT 

•± l , iVi jjli j;ijji ij^fef; iin 1 jiil i 


» I / / / » ^ ' s* 

■ RJjui l^.i l: 


04 *r3R R333! 4tW^3 MRR 3R1 43, MrR 3R1 3R 3PJ033 43?. 
C4131333 3031 3131 f%R34 4f033 i 
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, r< Rprgt 




vRfRtoa _^l ^Jj! cg-rt ^pTRR (ft 'Q ^TRRRR CR7TR 

^rr rcr StuR rri $ p.m i ^Rtr crrizr c?Wi 'Q ?t%rr crtr 
f^*fiFsr® ^*r <r$ crrkr ^i ^} } \ ^r wtsrtr rtrr rrt wit i 

^RTFT RtWTR ^'SRT $ftTR CR, RTSt? fwlRRRR ^RR R7RJ 
RtRR^st ^IMIR <pfl|<l <4 ^SifRRTR *771 I i£TCRT R>% f*7RR *|)|vb 

wtt^ 1 rtr R«iRv6 to *[crir ^rizr cr?; I rcr ^ rrt fRt*ra 

«TCR ^tfgRj I 


4R. Rlt|R 4RR ^TCRRt RPR% RT CftMH -73 ^33733 CRTR 

f^Rt^t 7771 1 rtc|r ifi rrirr rt*rrtrrrt ^tcrtr ^rtt 
^ rrr^; ~sjft '$!ft rrr RtRsJtR 1 


^RwtfRRT <4 ? r# ^r 1 siPra fRRfr ^R>w> ^rrt ^«rr 
ritrtt rth 

✓_ 

»*-' - S -'•£♦, ^y / 


^L^jl, t 


■P 4 r ^i 


RlRtRtRR ^RR RT^ ^f TO ^ROTtfRRtR RTtR RTRt I 

RTt 7 # CRTR Rt§ CRTR RtR§tR ^RCRTfRRt W <^|R RtRTRTRIRRr 
^TtCRTR RCR RCR <4 RfRJRtRRRT '(ft'< R 7 I I RTRR “Nw^R RtRt t^TCR 
Rf^R RRt CRCR RRR i 


(o) c* 7 (RR RTRIRtRRRt S 

RCR RRT ?RRR CRtR RIR?1R RTR *777 I RR?. ^RRtR <£&$> 
*n^7l RtR I RCRR fWI^Rt 'G #RR fRRTCRR RRTRj RTRT RRTRtR 
RTR R<f RFR?rR RTCR G ^RRTCRR R~RR IWRtR I fR\g ^RRlft f*RF, 
^RtR 4RRT ^RR; RtCR RllRRtR RTR CRRT 3CRCS; CR, R< RTR?T 4R?, 
RTR RlRt Rf#5 ^RRTRRtfR RRR #RCRR W¥( tcRRJ RR 1 

CRTRRR G RfR^ff RTCR CR RRTR «tf% CWIR fRCRCs. Rf Wf, 
^1% #RR ^fRR I m RUR ^RR #RR RTRCR RTR CRR C*tR 

RTt I ^fRRlR #RR RTRrRRR #RIRR WRJ CRTRR RRTTRt 'S CRRT7RR 
^iRR iWf RRl^ RTRRRR RR! | Rft RR7RR RRRtR RTPTt CR^t 
^R1#7 RRt RTR7RR WRJ RRRRf RR I RR^ RTfRRTTRR tw^ftT #RRR 
R1RR RK7n?*fR RTR^T RRT^ RTRR RRRRf I ^R RRR RR ^PlTJlCR 
RR^TR R^R ^RR RRSt RRT RTR RTRI CR% C 9 TTR CRf*T CR#T ^T#7 RRt 
RTR I RRR RP 5 CRR RIRJ 'RRR RR RTrIrr^ST ^CR RRR ‘1r«TCR ^TlRfR 
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Rrtr 's RTgf?R rr$ 


os* 

fRftR c?*it r?c?” ^ ^tf% r< ?j «■$;!<) fRRR^ £fsr? CROC's rrr r i 
d??. RfifRRR RR? R^f Rd^M PlRoaSd %f% RR CRT? ?RRt RTRt? 
v 1<5<PtC«1 CR^t RRfRt RR? RC?P 

<i|R?I Rl?R RTMIcRS, R§t?R CRT? Rt?f*tTR «lTWf (Mandatory 
Order) CRRlR I RC? CRT? fRR? ?TTRR? ff?RRR? 4R? RfRRR ?*f?t 
RC?t^ R 4RR? v^fi|-HC<J» RtRRt RRR 9 ffra I ^ 711^ Rt»J? 
fare) f?CRt RC?R RR RRT^RT^ RTRfRIR RE? CRT I fafRR Riff 
RiJWt RRR Rtf? 4 WR RR RRRRtt ^RTCR CSC?R I C?R? S 

Rt^rat Rn?5 f?f?t?tc?? ^ ?? rtes. i 

(4R) CRt? £?? RTRR RtTJR Rlf^fRJR RtR f?f?CR? l C?RC? C?*TT 
^RRR RSl??t RT^, (^) RR^I? fi? Rt^RR? RR W -JERr Rift 
RE? fRZRT RR? RER RIheR? I C?RE? RRTt ^RR W RRRt? 
RRRR | 4RR? CRfRT? RfR RR^ £f?R ^ RRRJ? R?E? t 
CRRTt PtRPf ^RRt CR^Tt l fRg R? R3? R?RIE=1d fwffl R?^ I C? 
Rt? f5R| R?E? I CR RlRra, ?fR3 RR^R Ir^ICr Rlf^R RpTtRt 
^RR5RR RR fR|? RRRRTR RR Rff^R ftsftER RI?CR? RR? RER 
'RTRlER RfifR C=#t 'S 2ff%R? R#f) RR^5 RdER I 4RR RTR? 
RtRRTTRR RER RfRRff RR? CR? RR?T? fcsf \us t?f?ER? RRt 
^R I 

4RE? *tft?ER? ijf§CR RiR'Q ^R? ?9|^ <f?? if)??. CRP#f? 

?tft? RRRifRRf R^ I fRg RTRfCff? £ffR fRSftER? fR%R fcrfRR RR 
R?RRt VIHRr RRRRR RRE? CRT? CR ?jf%R W 4R RRI^ft? 
RWt? ^ R7RW. IRT? RTR? ^R ?rt? RTE?fRR 'S?^ f??t?? 'Q 
^RRtR?? few ^®? RR^ ^ dlR^ RRR ^TtRI? RR I RRf?R^ 
?f? RRRTCR? fRStf? < 3pR , 3l? fRR RR R? RtRR R«IMrR 

^fRRt RR?® RRra I RtRRTtf?R R 5 f?TR5ffR'S 
t?fRRRt? lilR^T fwR Rtf? RT RffRt? Rf? R ! RCTR R5T? C? 
^#Wt 'S R«lt?fRR Pt^tC^ £fRt? CRRCR Rl? I fRg C? fctfRRRt? 
twTRRTt? Rtt? R?RnR? ?W3R fRStfR ?? | Rff? fRR ^Rff? 
Rt? R?^ Pm %Rt? RR? RR? RtRS R^ RR Rt? ^RRof? 

2fRf? R?RR3[f? RRJi3 ^RT§ RR Siw CWT i^ rIRr RRR^ I RTt 
M^R RR R?RRt? ^ ?f?R? ^RRtft ?J?^R RRT CRT? #fR? 
?? ??? ii)? 'QR^ RCTR CR% I 
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vs 

^3 ^sH a^T 

^ a# at wrtatRt aat ^stat ^#f%a catfaa ataat ■ 5 ^ 
matRt %t 1 4*ta laf^ 4< aragta <rf«f^ catfaa ata^®T?Tt<i strata 
' p ra : rf% f^ru?r ^sm^rm^rr ^r*ftwrwt^: i 

i I 3 P*t i: ? ^^ft*f*T (Production of Wealth) 

4 taRtw ^<ptm wma%r wtiaiRt aat aa 1 
fafe^ ^«f areata ^«pttaa wa? cana aa# staa aart ^ta? 
caarca ajf^r®, af^ita 4a? >i-?t<i>i<t st\5l%a 'ifaaa f% ^ta? 4 
ftwMiaw* wta%® }'/Jj\ £tl;i_asa 1 

I ' 3 T* ss TPf d'tH (Distribution of wealth) 

4 ^aatf*r® a°aaia5 at'aamtacaa a^&a « aa# 

lata aan ^a i 4w wta%®; jjjlti aw 1 

O I ' y P 55 tUTa (Exchange of Wealth) 

4 teiarca aa~ata a^araa fiRsia faia ^rt^t aan aa 1 

✓ 

8 I 3 T® s> Hl aja Coiisumpition of wealth 

4 fatatatta ^f#® aja aart wot fata wttatRt aatt 
aa 1 4?^ wtafto® jJ^ji i 

aaaa fafaaa 'Q ara a?4as aitaira wta 5 ®^ atf^at 1 4 axtatza 
ama «r rara ^ a'aa ^aama « ankaa anarca catfaa 
^tmrRt aa® 3 , aatar®3 4a?. ^Otaaifwa a^atastat wtata arai 
wll 1 4^c=Tf a?TO:a 4arca ca*t aat aa 1 
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8 * 

Tp^f ^*rm 's 3 ^ 

wstfl^ ofsf ^^r?i ct c^h f$t%33 ^s,3t3t33 ^3333 mfB i 
3IM 1 ^m%5 ^LxJ^I (J o t jj. $?C<jitlw> Factors of Production 

3t?*ii3 ^■'tp^r ^3333 "^c^r i 

i. ^r (Land) % 43 ^<?3133 ^*1333 I 31 33T3f3 6fl^f4 

■<5131313 ^ ^° N ^j ^tt ^313 3t3T m 313133 31$ i 

4. Jp (Labour) S 43 <4«f-3l3£33 UpT 313 4131 3s>3 (333 33J W %6 
3T» 333 I 

6. ‘‘Jflf (Capital) % 3^'J>lfa!3' <5f«f 33l4gl3 <$%! 3345 ^'?‘3t33 <533>33 
4131 ^3‘3ll3'i> <l'2> r .<T i ^013 I (Produced factor of Production) 4 3\'^T£3 5 
43$ 3f34>l3 333 433 331 C345 3U3, *pT 433 ^,3133 ^3333 3t 
3Tf%3 33 33?, C313 ^3331133 4131 <$B 43? 31341 C3t3 ^3133 
^33313 3J3413 43 I 

8. Sc v T)l'S s l (Entrepreneur) % 43 'Sj^f 433 3lf% ; 3t 3?3B3 C3 C3M 
<§'83133 <p|ce??l b|<=l<p 43 43“ <§l*rRF5 1%3f& <§3333 C3 43>t3J<5 313 
C3'QC3lC3 <§ l ?3133 3103 <5)34,13 333 3l<5 *^1^3 <|j3 333 333 I 
3H^ils|3 «T< 3)3^13 3131 ^prfft 3<55JH3 ^<83133 33$t 4T3fB 

B-333C33 33ft3<5 313^13313 33 I 3f36 ^33 333 4^ ^3333-91311 
433 3)1^3 3131^ 43^33 43 i f<jPt 'Srfild C31313 C33 R>Pi4 

3f%*l3 3133, *pr 131313N 3133 I f3$ ^ Sf3C9 314133<5 4^ 
^3333 9431 t%3 3f%C^3 3:31 333*1 43 ! ^3133 <51413 3^#P3 

3ct?Bl3 46313 <§'83tf3<5 Jj3T 3t63l3 3if33t3 ^1(33^, I 

333tf|3 <4< 313^13 3”33 3^33 3t3t 44Tt-<Sff33 <5t<5l (Rent) 
■3f3JfW3 3lf3Jff33< (wages), ^f®f3 ^(3 (Interest) 43?, <§431^333 e ll'® 
(Profit) 3f63l I 494313 3^33 333 Rnfo <5)<5l, 

3lf3*ff34 6 ^3 *J3 C344t f33#S 3)44 43? 3lf4i1-C3l3T433 f%1%45 
<51 f3f3g ^3 I 3T3 3333 ‘'£3 3=13! 3^3t 4J?33 1 ^3 3%33 F$«f ^ 
^r«fT3 33» 333313 ^ 3^313 333 f3l3§ t5K3 Wt3t 313 31 I 3333U33 
3 5 3T33 C33 3^313 33^ 'ol f33lf3® 43 I 333 f%3 3 op f3 3%3 
4-6313 33 31 6T#fg s|t£3 C3&1I; 'Bwf^t3 33133 1 
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TOftR 'a X5j< rjto 

rritoto rtoj of^nft ^’fm TO& =t?t rr^ 
R^fi> i * . *. *pn 

4 Rf^R rrto ^rtfRs tos^ to to i RfTO ^tor Rt 
rto rto tor ct trot to ^tor ^totoir r^tor i ^tosto 
% ^wi rtri^s rrtr to tortsir Rit i rrr ^ftorr to jjto 
rcrj «ittoo -rtcr i fattens «tf® R»f$R Rill's crrr Rjfe <n rr&crr 
CRRH TORTO Rlt I RTOTO 4 TO rrrrr to' to? I rj%r CTO 
RTOti 3R5ITO sttRtros Rtt, w^prf^'s rt 3; i 

RRwifl^ r>i<rjr31r sffvs ^rtoi wfsf 'Q jr i <ro 

Rjf%R RtfTORtR RTC^ RT ^ TO sffTOR CRRtR CTO TORTO 
Rlt I 3ffi R%RR 4R# ^ TOfR^ RtW vsTOt RlfRJffRR* i 

RtR fRRlRR RWlft RfRTORR R1 W1 TO TO | 

R^tRRtTOR SffRRi WRtR TOR JfWR TOt^ (TO felRTO RtR 
RlR; 5 ft 5 fRt TOTO Rtf^flfTOR I Rf$!R RR, wftR TOt TO 

tcRrrro rrirt ^r^ rrrr> fefRR i rtcr* ^gR Rft to tor^ 4 

RRRRIR Theory of surplus Value 'si Raid's jjJLlI kjja-j RCR I 

Rffl « ^RR RTO ^»tm 'Q RTO R%CRR ^RR 4TOR 
TOTORT5 TO TO Rlt CRTOR f%TO R^ $cgf*T® TORF5. 1 

TO 'Rsf^fTO fRf%^ ^fRItCR (TOTO « R^R CR TOTO fTOTO 
CRSIRtR ^RR Iwt TOCR R* 5 ^ TOR RtR CR, ^RRtR < jfe (Capital) >4R° 
'SCRU'&tR (Entrepreneur) Rt^fRR CRCR CRRt TO RT^ f 

tRTO RT® R 5 ^ ^ff% ^WtTO ^RR CRRt TOTOI TO° ’jfTO 
RlRfR§ To RR CRRf ^R I ^RRITR RR TOR ^RtR TO R#R Rff% 
RfeR ^RR RSKR I CR CTO RRRTO Rfe fRfRCRtR RTO ^TO 

TO5R RTCR R#R Rff% 'Q TO TO l 

<S\ t»tCR'Q RRf CRC^o RTCR CR, ^RRtft f*RFR WfIRTO Rfe 'Q ^IRTfWl 
f%R ^RRR ^RRRR TO'Q R^f RPolR ^tft TO RffRS r^r 
TOTR CR'G WllfRR 5 R! RRtRfR '»TCR 5c'Ul'® , l'S <ilR?. R^R R%CR Rfir <^R° 
TOTO ^TOt RRfRTR RI'QRRIR I 'RRRt RRC^o TO Rfe >Q tCRTO 
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feraran 'Q ratgfe nrragt 


80 


fej t&rarann nn nni itfest ^ni raran <l*Gc *1 *Rlfe ratW I rat Cfera 
cnracn fentra ffeng rafe itm jprcra fnfe ratfnfenra arm rat cofen 
fefera ffeng ^n m nun nt i nnraa < 2 ffera fefen ^ran rajran rant 
rat i cnracn fefen entrain fen cnran itra nr# ffefeg rara ^pt ratn 
cofen < 1 # fferantra Gift's fefe fnfentra raen ffefeg ^r fepn ranro 
’lira i Ifeg tramfe ottrairawn ^feo itt ^gran fSra ran i 

fefe 'Q nem tfe rafen ntferaT fwra 8 

i. fen fes# itn# ^nra# n^ i itn rant ^’i^o ra^ racra ran 
rantn sun#n rat rat 4m ran fefe^ ffe cnen ^ininra ^■nrann frartcn 
ramran rant ran i 4n rant ^*i)Hj tgraratns rafen rant ran i rat 4n rarat 
^To cn ^raratftrant ferattn cn fe fe rap# strain ranc^ i raran fera 
<2# ra«fr«, i#n itran ffenra m fera ^rara# ra i ^racra ran nra ra 
fnfeun cratn ^rara# rant nr crant raw ra^ran ranco ran nt i 

cn rafera ttratn cutmn fer era 4un cratn Ifenmn cramn era ntt 
m rap# ^nratft ott ra ^ra rara rapt ram suit ram nt i crannt 
rara fe ffenmnt ra ran fefe^ fe> c?un ra rat ran i 

# . fen cfefetft 'Q ramtnj raw ra nrnran ran ra ran ran 
ram ran itraratera not nmfen rant rara ran ran ofejt <Kn men i 4 
rant ^ '©ran rara rant ra^t itn ratra ran ran msntn feraratn's 
rarafra mm men i frag ferat mrafenn ra ran raenn ra:ra cratn 
raferaramnt i 

o . nfn cratn rafra rain cnf*tntf1 ranra ranra^n rant enn ra^m 
ffe#TQfe ran rafra^ (Rick) nfern nt i nn° v rapm raferan rafe^ 
racra i rarfer^ fen ^ Iferansmt rafe# raranra ra rant cratn 

ratrarafe feten ram ran ran rara^t rafes raft raracn nt i rani 
nrRtra ferar?. ran i cnc^ "gpt n#rra ran fe# ^tlra rarat ranc^ itrai 
rafefera era ^ftra crara nra ram feran ntfraratnt fferat ratrararran 
feraratn rantn rarac^ i itrant era Ifeng raratn nratentra fenratft i 

itn Infenra cn rafera ran rartn ranc^ #ratn rating ran ^ran racra 
nt i rani rafe raffen rafe^ rara ran i rafen rafe ratffen ratm nt'sntn ran 
craR ratrantnt fnracn ram ran rararat rara rararara ra# sr^ rat nt 
rani rafe rafer^ rat i rafe?, itran rarafero's rafe nr# rara raran ratfkra 
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$=> 1*1 in ' 3 TOgMR^RR$t 
otfrotR rtos rr i ’•H tor Mt R<? tor to?i Mr croifR tot 

TOR R f%«fTH TO CTOR sMRRR RTOTR TOR R I TOTWR WR®TtT^ 

rto tovtto ^RRft %% « rtotM 5 %fro tort (Rtfro R<fro tor 
torRto ^sRjtor totr ^r tor tor to i wto 

^torto to iRrot r toM ^rfro toto 4<iw^ crr; tor MK 
torrtr rr Rf% ^tor<R r?%tir tor rto rM f*RroR r ■^mr i 

Mfa cnTM 5 r«Ttot tor tors ctor R rtopto^ rtrm 
torrr .^tor 5 ^ ^ w ^?tor ^rtotor toto^ ^fros ?rr^rr totor 
rr ^rtoto cwi totwrr R?*t Itorr i 


frog ^tor^T Irtotr tor tor tor torto Mtototo £pf® Rfroro 
totr^ tortr to? tototo Miro ^totcto ^ torrr rr^ toM r 

3HTO CRT I TOR CTOtM RTOT CTOR ^<?TOR ^TOR c t TO f%M <#RTO<3 
TORCTO TOR TOT I toR; CTOlTO ^TOTORt^ WtlTOTO TOftR ^fiW 
TOlfM TO? TOR | TOR? RRR RTO TO ^TORTO 5 TORTOS TOR CTO$ 
TO ^R^TO 5 TOR | rM RmRRTO ^<?TOTOTOR RRM ^RgTO 5 ^RTRTO 
^TORTOTO?; TORJTS TOCRCTOT i fTOg TO? MtR ^’Tpra TO TOM 
CRRRTO I 4$ MtR TOTOtRTO <$f TORTS RtIto 5 TO TOST ^eRTOTOR 
TORW ^RTOTO TORS? TOT 5 ? Rs*t fTO TO TOtt I frog ^TOtft TORfCSR 
4TOSTO T RT% MTR RpR TORTRR TOTOTO TOR'S TO^t TO?TO RTR 1 

MR S»|fWi? TOR CRtTORR TOT tTORR RRRTO , $*Rl, 
TOTOTOt, TOR, TOtTORTOT fRRT% TO? ^TOtfTOlfR RRTOtR fTOCRTR I 
CR'STRR RRTCR TOTORR TO >TOT>T TO?TO TOTO RTO TO! I TOtlTO 
£|TO oRT 1 ?, ^e,TOi*T ^TOR't TORT TO5R TO^fTOs Rf^s 

CTO 5 RMfRR R n[RTO TOff^TO Rfro TO 5 TOT TOlM Rto 
TOTO MR ^R 5 WR TOR TOTO RR I <^lR CTO 


TO TO?. TOTO TOTOT I RRR TO TOR 

( £,l*_jo 4 jl 3 jj yj. 


!> >> X -i 

* ' S w 4(^*1 9 ♦ ^ * • 4 1 x 

<y> cs-e ch-PLj 


TO? RCTO TO TOTOT R^tM ^ ’STtTR R^TTOft 'Q R^TOTO I 


^TOolTO l?#s '“PTT TOTOP RRR TO > 5 <PTO TOTO 


/ / / ^ / ^ ^ * *' . s 


6 i L^X.> ^ J-J 4-L> I j-J I j 


^ 4 *iH ^ i (Wi, ^ 8 o ^ 
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$aaia « aat?t 8( j 

^rmsffa sifaftwi 

artst w, aa® 3 'Q ^nfr ^<ata^ta AfAfSf% A'fat art 

Wf I f%A AT*#^ ^TEA ^AJA^tA f% AAEAA fitf^faRTl 

^ft 3A I 4$) m&t AAf A'3'St WtEARJ ftm i ^AtEA aia fm ^ ^5 

CAAt CAE® AtEA I R"AA ^AtRAA ATIATtA AA®!fi|A AR^IA Arf%R® 

^mt 'si'sf^c^ m c$?5 c^nrr ^eae^ i aia wf ARifm 's Mm ^®a 

AAEAA 'SJ <]**(= *| 3jf| 3A | 

aarf®! atR?a® ^aiaa mfcm a%ea^ mA a?ea 

fAW<& I AtA A ,5 l£} s f'iE® ^Al'iWtl AIsaH (Quantity) m?. ’QAA'oAH 
(Quality) t®CAA AtAjt*3tA ^ft ^CAE5 I CARAf W«F»'Ca! AM>J4E4> 

fAAtfA® AtfAinfm ara art m ae® ®ta ca Aitm atea atI^a® 
wm Am at at aa %a rr? arta At® ^AAtf^® aar i 'a^aicaa 'staj 

tt^A ART CAE® ATEA CA, mr®®:!^ AATATStA WT 4ARtA Alfa^lM 
fA% 1*T?m 5RRS1U AlfmtATA CAAT 'AWfe,A I AARA AAAEAA M®$3®TA 
CAAT CAA AAAAft AtRlAT^ At®&fA 'SEAT IflRHCA msA®EAA fRTF 

Atm i rea ^tateai ca 'seated at^a® RtfAAAAm caat i ata 

AAAEA A®ATEA Privatization AIa'sTAT AIASj® m I 

RAPT'S 4 m^f ATO I ^.AtfR® A’AERA AfRRTA yg *qc|^ -siK^pr 

cae® cae® cra crsTaat ^sata ^arr ^eae^ i cAifot*!® t^tAAA 

AAA®fc® ARE*TA f*TAAA AWCA 1 fR'g RA ARRARmA ^ AAA CATf®EA® 
$SpRE*TA ftf® (AAtAARA A>favSp|'S?viC<> ^fkA CARTA CA§t ARfs>EAA I CA 
AAA CATf®CA® t^lAREAA AATA fAAt^A ^TAtlAS fesiA Perestroica 

ATA^ A^A «TCA CA*t AkAA Sf^tA CA^ A'CA%AA I CAATEA m*|J 
t%fA AAtAfA A^fAStEAA lAARitAtAA AWA(h ^AEA «1A A^jA AJtAJtA 
£(EARf%^TA ^AA CSftA fAEAE^A CA A^A ATI AAA ^sJAIfA^m 
A^A 'SAf^EA 5 A I 'St It's Market Forces Al'Stl^l "AlWEA 3 AA*tJ^ Alt'S? 
ATATEAIA ^AA mATAAT® AEAE^T I 

^AAtA ^AJfAEA AT%A« ^AtAA ^I'SfcAA AfeEA CAEA iAEAE^ AT 
^ATAEAA AfAAtA 'Q AIA <[%A AAAA I ^fTAlA 'AAA fAEA 5 ATAlfm 

'S mm CA1EA m ^AA AlATAtAWt'G WfEAlA AWt^ I ^5\ 

AA^ES Afe f^AEAlA AAftA AAAAIEAA t^AEAA AlEA CAAA A°AA AfEA 
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8^ tRRH « TO*[fRR TOf RTR$t 

Rt i rtrrtcr to* <^ir Rt (?fwi tort^h fRfenR r# ftfts tor 

^r C*tR TO I ^TOfRCR tHTOH TORH t RTORTCR fRRR>vo RT 
■spTRRR fo^SC* -^fe ftfRCRW RHC* TO I volt RRRRTCTO %f%R «rf% 
TOR tRt 'Q TOR^T TOR I 43 RtRT TOTO ^TOHRHR $TO TOR RJTRR 
£f*TR TO5 I 


TOTOf H%<?RT 1%H 



TOTO RRRHR RTtTOR RTO5f*C3R Rtf %T RfRR#* RtRR^R 
TOHR HRTO ^ft TOR HRCRt RRR TOR TO I ft^ ttf W 
TOJ* %T I TOR*k* RRR* RWt ^ftCTO RTRR R«ft RtRRt CTOR 
*TH CRRt TORC^ 43° s CRRRvS Rtf^tftCRR TORJ RTtRR RTORtt ^ft 
TORC^ I CRC^ RRRftt TOfeflfRR fRRtRR RHTTO CTOTO> CRTOH RRR'f 
JjfTORR CRH Rvs^ f^R RT TO® TO (R tRRtft TOR TO*^ 43 iRRTR 
*R% RRtR CRH ^CRtR %f Rt I 

RRTOf JffRR TOR RtfRJffRR RffRi RRC* F%H C*ftRH ftt* TOR, 
sffcHfRR TORTH7 TORTR tTOTfR RRC* TOR frog RTOWTOijR 

Rfd 4 RRCRR C*ttRH Rt £ff%RH RR1R CRH TOTRHt Rlt I 4 >5HJ RtR* 
RRRfo^ JftTORR ftc*R CRH $RRtR 'SR Rt l RR° (TOR CRRt iTORC^ 
RRTSrvoT^R CR*t R^RR JffRRRR CRtPtR #RR RRTOflR CR*T R^CSR 
JffRRRR CTORV3 fRRTOHR H*T I TO3 CTOR CTO TOR RlRR RTOSfTO^R 
HS^ttTO CRRtR TO TORTCRt RR*3 CR TOR* RFtfRCRC^ l CRSff# ^ 
HTOS CR*t R^JR CRf“t ^[TOS TOR CTOR tWCfe. CRTOH TO>t CRCRR fR% 
TOJ*t RHTWRlftR vs fR% *I?r*f RRTOfitTR Rt RIR^tR 2JTOR f|R I CRRR 
-=JR v3 Rf%R WfRftt I 

Rf%R TOHttt RRC* RRC* TOHR ^RR HR ftCRR R^f^R 
■'JR WfRftt TOHR CTOCR TO5 TOC^ I CRTORR1R JffRRCTO TOT^f < t 5 5R 
'SffRT^tR voRRtR TOHR iRRRfCTO f^=1 I vflRR 1R TORf RTR5J $/R rIrR 
TORTO5 TO1R RCRC^ TO® R#o RRHfTOTO TORTTOH ffRTO RRRC5. 1 

^ V5(< RR (R, RHoI%R ^jtRJR^fR RTOR R^R ^f 5 * 
RR1RR I TO® RRTO3R CR RRR R#R RRtRfCTO ^HJ RRHfTO R(%v§ RT* 
RRRC^ CR'QTOt ^TORf TOf*t§ TOT5 I 
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3 >1 =1 IR 'Q RtyfRR R«f Rpr^T 


8H 

rjI^r® ^rm ww RtRraftR csre crrir t®rBHRift ^rcri ^ 
^r i rr, ^Rt ^r° rsBtr rwr ^rcri rrr i rtr rrr ^sfir ^sfir 
rircrr r*rr rr^irwcrr w rcrcr RtRtRR rircrr 

rs wcrr cr rrr rurr rtrr ^i%ra crrtr rrst ^rcri rir 
rttcr i ricrr *rR®t1|R ex * t rrcs; rr= w rtrr ^■sr wro?, rtwr rm 

'S'StRIR $1$ Rlt I %®R RfC®^ CRR C§RCRR 1ff5 WR RTtJTR CRR I 

rr, ^Rt, rtsBi <h ^r^ir vsrj wt’vPt Rift i ^?rr « riBBir rcrt 
oq rsri RfRRtR cr, 4«oti?j rtri ^jirr* rt$crr 4R* rcrr£ 

®f® ^R I f^f R7RR RtRt R’RR R*5CRR RCRJ CR, wrrri ?jft 3R 
RtRtRR® ®tR £(% '£PCR > R'3 <PR| ^R Rt I WlR R^Rl^ R'RR RRjCRR 
RR®t rB RRR CRR I CRRRt CR RT% ^TCRT^ RTC? CRCR* RIR fRCR RRRRfR 
RRR I ®!R RRRRTR 1 ®f® af^ ^CR'3 RH £fRH <Ptft ?[CRR Rift 

rtcr i rr° ^jcrr '3tc«u ^cr ^ir crr ®rc^s ‘rIrrir ftR#R ^f% *ira i 
4®ttR RH attest RRIrQ Rf%af$ ?m I WtR RM amtR Rflft RTsrR 

*s*u 

'SMjfaw* CR RIfsR 3 CRCRs CRlBf BlRR fe Rv5 RRCRR RRRRlR 

RRC^ V m CRT5T «RR5 ^ <3R RlRfRRSR ^R %RCR RTt°R>CR 
4R° V RTRCRR RtRJCR (RTfsCR^R) WRR®RTeIWR SfRlR RRIR I WRf^lt RR® 
®TI® fRCWR RRt§> RtRIR <i]R?. «9«|WR ^sR 'RR^tR R^lR <1 *Bw 'RRR®I 
CR*tt tR^ 1 WIRRI RtRtRR ^RI^R fRCR RRfC® Riff I 

iRT®tf|R ^r«fRjR^tR RRR R?I CT RRRR 5 ^IRf fRTOR 'Q Wt RR 
?TRT RltsR C<W5 fRRJ R® RRCRR RTRRlR RRt RIR I RR R5Jl^*t V3 ’^RRR 
RW \ RCR Rf? RTS'RRRRt do «tR I ^T?CR «Tf® R^ Rf®tR CR® 
CRlt^ I CR do RR 5 ^ RSTtsWR RSld^iR "Bm ^ feRR RT!\RRR 
CR?J I RTTvR 3 ^BfRtR RCRT tRST? R1« CRCR io/i^, RR BtRR ^SftR ^SffR 
WlRfR® RtRCRR CRR I 

RfR RIRRRt Rt®lR RRRRtCRR RXRT RtRt CRtRlR iRR 

RRRR RfRCRt do RR5 Bm RT5 R^Rt R^R ^RT ®RTI RTR io/iCj. RR 
BtRt CRR I R1R CR (^CRUWt) Rt3I io RR Bt<R IrIrCRIR RRCRt CR Vd 
RR 5 Birr CRR I jqRRR^ RtRlRR® ^CRR3R RTtSRRR CRTjie RR 5 BW 
RICRR RCRJ RCR CRR I CRR RRICR ^I'S RlRtRR RI^CRR RCrB CRCR RTR I 
CRRRt R1RRICRR tg^RTfRS RCRJR ^Rf tRRtRR RRfR RRR RR feRCR CRR 
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8b- $3T*rm 'Q wr^fa'p tot?i 

ptffe toitor to i ^rfa toto c^r wmfar fa*w w toj cto 
3 ®TtfaR toto to «ro i ®tto ^*pw crorfafa 
tojw ct ^ <fw i ct 3^c<w ctoto%® 'Q tow tow 
wtwfl <pf wsn «ro to TOfro <n to#^ Tsjfaroi fast mss 

tost ^ to to® top 1 fa^ ®rw<i wft croi's tow TOt wt 

TO CTO tJWSTO WC5 Wt I ®T3 WTTOt® faVl TO TOT3 ^ TO TOW 
^WTOTO I 

wTOto ^ wto to® ’jfatwl® c^far wf®sF3 -^to ®ww 

TO®C® TO WfacTO TOC® TO Wtl WW TO TO® W^fawt TO TO I 
4 TO^Rl <prWf®W<t 'Wf® TO TOTf TO? wf® £ TOW® TOTO ^TO 

fro to tow TOTf® frot *pt*ffro ®www wtc®i i 

TOTO1 TOTt fafro WTTO .<2TWt Wtf®<I ^fat TOTOR TO <P? 
Wf®? $WTOW TOTO TO TO° TO fafaTO StlfaC® TOW7 WsW CTO«C 
W¥t TO I 4t WWWT ®TO3 TOW ^«WWW TOC® %W TOT TOW'S 
WTTOT C3RTOW CTOt ^pT TOT TO I faCTO ‘‘®f® *f<WS Wt®W<T 
TOTOW TO"© CTO3 TOT TO ! 4®fiW ^TM cTO TO! TOW*! TOTOW 
TOPCS? TOTOtft ^fa^lT C®*fW ®N TO ^faf wfawtl: C®W TO, TOW*! 
TOW fl TOt $ff® TO TOTW WTOW CU^ Wft tTOsI fac®3 TO 
TO I 

TOW I CTO TOT TOT TO CTO ,! }fa%® 1% falW TO® TOTO 
®WT CTO CTO CTO TO ^TTTOT CTO TO® TO Wt3 WTO? 1% S 
TOWW ^f®? TO TO ^TOfat TOfTOr^ts TO[ TOHW I ®T3 
®fa® WfTW f®%C® 4 TO TOW CTO TOTOf Wit <W, tTOfft fatTO 
TOTOW TOW <PTO f®®TW TO®T ffS TO l TO fac?fa ®tfW ; far® 
fNrt TOW fl WTOrt TOTO To TO Cf tTOlf! fafTO 'WTO TO 3. 
TOW ®TOw *ICW TO®T ^ft W TO ! 

^pr tow ^ TOrronfa fro fro tow3 ^to wwtto <to 

wt TO ! CTOTT TO TOTO TO CTO TOTO CTTTO 
Wt® ^%c® W°v%TtCTO fafac® TO TO TO W I TO >5fTO ®lfW ^f® 
TO ^TOT®T® Ws%TO 'TO' I TO® TOf ^®CTr3 TOTOfa ^!W I ®f3 
^Cffa® %fflTO c t ^ifa ‘6fa f< Tf® TO% TOfW 5 CTO TOt TO faTO WTO 
TORI fatTO® W "5TOTTO R>%C® CTOCTO WC5 ^®ITO TOCW W®TOT 
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8 <i> 

®o G So ''STCRR RWf9 fRRHR "55 ^ST^R (to «T^ Rf® R£R 

rr’tcr 5 •so ev*p rtww crr®. fwc® i rjtw* crr®, crri 
( M^s rrj fera ^ ^it ^«rtrr ms ft’TRra 

rrr rirrm wph *rcapB crtr ^rr rrh crf® *m Rt i 

WSgRR <ra Rf® ^>rf#® ^CRt 4R RtRJ WtRR® RlWt 

twr% rtwi «tfta 'Srrcrr «tf® srtfRSR rm RmR t m 
*pr ^rt r^rr rrw ^rI^r ^cr (Ri*ra rirtrr wR^ra 

RJR 4RS. CR RR^R RTRtRR WRRIRR RlR^tlJR RRRT R RtRT CRIRR f% 

rtRwj sm^t ri® rrtcs; ®ir rsikpr 'sraT's csrfsi w«ra ^°v%TtR 

R£R I 


8 - 


www.eeim.weebly.com 


<? o ^*1*1 M 'Q 

RHRttRR f^1%f| sT^UoW 

Different kinds of Business. 

RRWRftR R<f rr^r rrr rirsr RtfR RfRfRg #rr k^t rt? 
ctrct ri% r® rr^tcrr st^jt ^ r i rtrIIr R«f RiR?R rkrtcr 
rirrir srh rr rxr i 

Rfwn f^Rre rirrr o&pm°c 

i> . <RR Rf%RtR RtRRR (Private Proprietorship) 

3.. ^°s%fTtr 4|<RR (Partnership) 

\2. CRfR RtRRg (Joint stock company) 

rrr rrr crcr rirrr RiRi rxr g«m ^ srrr? 
rr ^Pm i 'fRtRR cw ctIIrr rsiri 4R^ rrrr 
R* fR •hr.sr i ^'strh rrrr w<r$('G onPiR «tr R'lkRg \si^ 
RNJt srtirr sfrai'SR rI( i RRRRtt rrrhrr ^<hfl5 rjr sfrr i 
^RTRR (RRKRR RR '51%^ % R | ifl^rtFJ RH RXtRTt fR*m 
cnRRRtRtR i 

CRr°R% *ilBn> Rsf Rfv%RfRi> R s, ®TC»Tt J ‘RR^lXR'S M>!**tRt RR 
rr i rrrr <rrrt% •tpt m CRRRlft” crr ^5 1 crrhr 
wi**ri%r rIrr ^w c fr rcr rxr . \s^ -jx* RRt srir 

RRt I R*R 4<3 RR RXSj CRR Riftfs?JR ^Fb&lW* RR (RTR# 

rr crr § rx* crtr# *r#»tf^ ^r?rj rr i rrrrs 

4RR CRRRT^tR RRR RR RTCR I RR RJPRt RR7R '3RRR I 

^XRRR f*if f%UR RlRffr® ^SRtR RR RF$R R<5tR<5 ©^5 RE RE 
RlRRR ^ST#f ajf%it RRR 'SRJ RRR CRR WOT Rf$R RtRSR RCRt 
R '3<t 1 'SH Rt RtRRR£RI RXR CRRtR CRRt RSR f^R R I RRR Rt s fR e i 
’strrirj IrIr^ rrrcr ir#r5 rrr rts#r §RRlR CRR RRR RRJ 
crrir! ’orrfRHR rcri i Rts^Rifg^ srrtr ^^%rrr 1%r 

RtiRRRi RRR Rt1%R RJR1 RXWSR R%XR W 

Rl% RRRSRR I Rt^R*jR iRR Rtl^XR RC‘ ! ffR*R <t c ll 
RR I RBI sQR £RR CRR1# I 
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^fftf ^ fftsi ^ 

fff® «oti «rm ^ift wrl) ^5 1 ft{§}f wi^hff 

(W) ^*kF CFFFF^tit SRJ 5TT« FFt®l 4F?. ®TCFF 

FTtFF Wat M! I FTfF$?J £RFF, ^51 £sft, 'SFFT Ftf^ <3 
■'jfFF FTFtF '5rfFF[F'<3 f^F i ^ CFFFFft ^FFtFF C^FFT^ fi^F I 

^vowfw ^ffcff fjiff *pm f»F 3 tF>rFi% i ^ FrfF%F 

c^rtft wn^ Ft ftcIf Ff®>&H ft® <ra cFTFr^t FkFF 

^prm ^ Ft-ttF ffif w FfekF FtFF fif ^tsttcff cwi ®tcf 

Corporate law Authority FCF I Ft Fl«tf FaRtFWF ^rfFiTF FfdbiPl^> FF I 

cfF”F# Fkt 


FF FFF Fff^S FlfetlF Ftll»l(.‘ , f e£t<fjfU fkC ,E 1T^ ^sft F>Ft FF I 

CFFttF fsiffkff f*ifft, ^FF*rfksf , FfFFiF , FrfFferF t^us ^ 
<pfF ^FTtFF ^sjtft' Iwff ffi ff i ^ 1kFfi> lFf®3 FtFtF 

1 ^Tf®WfF 5fRTO Isf* FFt FF 1 ^ Cj\L:\ll>j\ %Ju (Feasibility 
Report) F^tFj®! fkFf? FCF 1 ^slFF CFF’FfftF W FFktFt fcsft 

W^a cffrf cfMi% Fm, f»uk!mf fftf, ff °^s <pt, FjFgm, 
«fwcs fffr? ' s fkFtF ficff FFrf® twifF c^r^rr ff i ^cf * jl» 

(Memorandum,) FfkFF < l l 3\ FCF I 


FFCFCF CF'Wf^l FJFgTFFtF tff® F^F fFF? FF I Iflj? f.Ujj 
il^J\ FfFFt 2 j<JL>JI L^JF Articles of Association. FfcFIF 

^ ' y ‘ / 

FfkFF fFFFtF# fcf, wwiw^v « ^iFfkFFF ^tf 4CFtfkF*R ff 

FFFTCFF FFC^ CFF 05 ”!^ ^WIFCFF 'SHJ FFFRS CFfST FF l JJajHIFWF 
’itelttF FC^I FC-'flCFS F ’FFttFfSF ^(CSim CFCF C^pmft 


FTf® FCF I 


on^f d)FF WF dFFF ^ff^g ?^F W CF C3F®t-fk3^ot Ftk 
fFFt^t, ^F° Ff«f ^tFF#-4FFFlft F3 l 4CF ^ Fife (Legal 

person/juristic person/ juridical person) F1FT I '5PFTF FFF '5TCF FT^fFF 
Flf% 5 ( Fictitious person) F1FT I CFFFT^t FT® F^FfF FF 'SfFTRJUTF 

^1?.%tTF F'GFH Ft'SFFa CFFlF WFJ -^Fl FF FF# <3 f^FF ^F^tkwt 
FFtF FTF CFF FTFtFF WFFlFfF ^ CFfFT^tF ^FF 'FT^t WCFl I 
CF^*FT% CFlfFF FFFFil^ 'Q ^FCFFS tFFFF ^fFFtFTFF^F FfFt^® 
FFTF ^fFT CF F'fFt FFT*t FFt ^F WlF%® , \ilA 1 llij 

^ -* y •*' 

(Prospectus) I 
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Vwis» s RRfA? 



(raaiAr *[A? t 

AWR (RRRtA? 'Sipiw (PRIR AAA <2% AAR 1 } APA CVf?T I (PR 
AtAtAa ^At ASffCt (PPPRA (PRTR w^ 5 ‘ S TTC?T At ^%rt1A^A At'QAta 
fe *m I *m cJJLLLJ I JCJ \ J.\j / ^.i^il Jill I ^1; Authorised 


w ^ t . 

Capital) ^WM I 4? ff^Tl c t \c^ <FE3 OTSl 

% c^r^t si^rr ^ ^t ^ i ^ 


Sponsors Capital '^C®T I 

<prir ^fr *r aiara wa^r atAAt <pfpaA<i A%Aam <a 

■^Ar C*RR c*RR 'SlAfAA <KSI al£<p (Subscribed Capital) RAl^a 
5 { 5 1 > R AIPT I ARt CAMI'lka a)\*t ( Subscription) At(Plt^ 'AA® ■‘jAt 
CAPttlPR fiffeg 5 # AptPt apvR C«PA ^<s?AA? A¥ft ARt <5rR*IJA5 

aa aa°s wtra AAptR ar^ apa i 


AApIR ^fa ^SAlA ^jJi-Jl JLJl Jjj (Paid Up Capital) AIR I 
CAPAtA (A ’jfet CARR CSpS AtARA ^Pt)RP<R RbSAta (PR 

apA u fj^J\ Jl_J! jl\j (Issued Capital) t^a At fcftCAIAT ^AAA 

aca i ara rra ^ apa ca AftAR ^°pt ra aar A o vflAR apa 

aPA ^Clii Jlil Jj>IAAt ^J^II Jill (Subscribed Capital) Rfa^a 
■spPR AIR I CRSR AR Aft CAPAt^I ioo AAur ttAt « «H 
^RWPR RiCUC^ a|^(R ioo AArR "t?l<Pl Authorised Capital I dR ACAJ 
*o AArR CAPAtft #5#apRA RArT^ I AR RCAt >o AAt?R ttAt 
aRI ActICfe | t^t Sponsors Capital dR ^TRfA^a ( Paid Up Capital) “^At 1 
Vo AARR RRRPt WR C«PA ARt tR I AR RCAJ 4RR bo 
AARR ttAR C*fAR RWf tR I 


^5T#fg afAAPaR SpARPAA 'SRJ ARtW ANt 3R I tfft bo AARR 
ttAt (Issued Capital) bo AARR tRAA RCAJ R^PRt (to AARR ArR 
■jp^Sf <P3c e 1 "5 a! Subscribed Capital. RPRR CdPt RR ^tTft^a 

^raf STPf R^lf) RRf ^R i RtIPR RA ^Atc^a RPR RHPR^ 
CRRR 5A c t RRf ^ I RRRt RPRR ^[Ar Ct>Cd RR | 

■Jpa'QIPfT C*RTR Ippt ^ A^f RHR 'at (PR At I aRR ^ WRJ 
Rlt?^ Rt aR) CRR AIAr filfaAwR IRCR ^ RW ApiRlD (R¥t i5R 
(A, (A RfRAPt Al^iRRi (PR At at WRRt (PR I ^L-jjl pli-A 
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rtr^ ^ 

(Under writing) 3f5R RC«i I RTtvR 5 d)1| fWRlRtttR t§RR C<MHI^ld 

crcr RtosRR ^r r^cr i cw rrtp cr, <P?r '*f®^rr 
4<j>IU ^nfsf fa i 

RTt?R5 CRto% C*tRtR (to Rt Rt Cto RRtR^lR i£$ RsfRRR tot 
R^CR I ^R RJto C*tRtR to vst tofR RRt^ Rt CRtR ^RtRR RRS^ feR 
R^R CRR I fStDhlH to RTtvR 3 CRTRM CRRt RTR tolR '3(% m Rt3t 

c^nr^'o (Tint **rtn i 

C?M1%I C*tRH 8 

rrr rf^r <?torr% crrtr to <5f$t to crr ^rr cRto% 

tofi> RfltotoB spitR RF3J I Rt ^ Rjto cRto% tofi> 
to§ ^RPIR ^?%t 1R 3)SRTR £fRTR R3J RftR 3 ShareRtR 1 

CR RIrRIR ^ff®f?t RtRt RRRRtR R>RT ^R CR ttf'StC'T* SfiFto 3 ^4(4« 
^RR R%R RRR SfTto toRto to to RtRTxS RRt RR I 

CRRR R'sRtCR RttoFs RR totR C*tRfR Rt^[ RRTt 3R I ^ ^ CRRTCRR 
^RR to CRRt 3R d# CR^ to Rt RtotTCRR RR RtftoCR^ £|RtR RRt 
^R I d$ 'Splto WlRtos iLJ«j\ ^ 4 i .JI (Face Value/Par Value) 

SJRT RCR i R^RCRf CRRTCR ^%TtROTR RtR to -5 ! RRl ^R I dto f+jj I 
jJ44jl (Registered ShareyfRRft® C*tRtR <10=1 I RRCRt CRRtCR RTR '5c?lR 
RtCR 3 Rt I RfR to® Rto t§\&$ Rfto RRt ^R I diCR> HjliJiji^-Sjl 
(Bearer Share) RT5R 3 C*tRlR < tC c 1 I 

CRRtCRR totofS G3fttotR ^T?,'%nRWR ^ttoflRR R>to to 
Rto i to rsrt Rt (totto Rfafto 2tm rrr ttoR 

"0 C*fRtR totR I 

i. (jiLxJI |44JI (Ordinary Share) RtRfRR C*tRtR 

jUJJJl ft .7, fi ( Preference Share) ^SfltoR R^5 C*tRlR ] 

4 etRRR C*mRRR RIRT CRlPtR Rt<to to toR toURR 
RttoR tot?,'*) Rto Rt «ttoR RtoRR £(RR tolRR RttoR ^RR 
«)5tttoR CRRt ^ I fl#R RRttRR ^sfttorRR RRRR R-CRRfD | 

i. jl:4jl 4_Ui (Prefrence Share) ^TftoR W CRRTCRR 

iRtotRf^ -tto tom ^tr ^riD iRRito rr i (crrr fRtotto 5 

R^fWR *toRt io «tR) RRCR Jlllljl ' j H )i (Preference Share) d)R 
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68 $RR 1 R © ^R$[fR?s RFT^f 

<Jte<PC.RR =T®Tts*f R^SR RRR '®I0R ^Rt%5 RfR C^l^lWt RR I ^1R RR 
or#f§ slTRRR jiLjJi f ' t , v j[ (Ordinary Share) 4R RftRfOTR RRTR RRT 

rr i ^Rf^fg rt rtrrr Rf^s rr i crrr r«rr crrr# rt«rtr Rt r^r 

jLcljU Z. fi (Preference Share) '■^R R^itSRT RIM 5 I R-fR'sl 

RRRR RT5RR RJR RROT RTTRR (TRI RR I vstRRR ©Rf*fg RWTS.R ^ II 

(jibJI (Ordinary Share) ^R RT3R 5 CRR O'TSJt RR i 


*. RWRTtt ji zJ U 


(Preference Share) ^R RWt\C*tR *R .,' $. .':. II 


(Ordinary Share) d)R CbOl CRf*t RtRt 3R 
O. R>R£Rf RRRT% RlRR jLwwLII ^..".Jl (Preference Share) 

d)R Rt^RRRR o»lC3d ©rfRRRR RtCR 1 I ^iLnJI ) L £jL .1 1 (Odinary Share) ^R 
RTWTR RttR Rt I 

8. RRtRt jCJjji J r i t)\ (preference Share) 4R ^IRW <R^t 
C^tt&R ^tRRRR RRRS WR ^ibJ! f+zS\ (Ordinary Share) 4R RtSRRRR 

rr c©tc5r Cwr rtcr i cw ^ttrr ^ c©r£r RfwtR rirrr ^irr 

RTT/£ 4R^ I RlR RRt 8 jlillJI ^..iJI (Preference Share) ^SftfWtR 
CRRTCRR RtR I 'sR ©T£nf*IRRRR Rf^ RiR w° RTtR I RtRtRRR 4R 
2RRRR ^RR^ RR RRR CRlR Rt*R R5 Rtf? CRRR ^RTRR CRRRt% 
RR CRCR Rfe (RRT "SR I 

4 Rtlrf RTRtRR C*RR RFStRRR ©^[ «fsf RRrR RRRt RR i 
RRtH RftR RRTR RSRR 3R Rt | RRR ©*[ RR RRR R\s© RR 

R ^RR %RRo RiR RRTR RRRR | RRRR ©$ RR RR 3RT CR C^TRt% 
RPifRR RTtRttR R'sM 1%SR RR£$ RTRR Rt I ^RR RlfSd RR5. CRR> 

RRTR 'SfRJ ^TRi ©fSftfaRRR ^ C*t¥R CRR ^R I (RR CR 
RWf°v*i© RR ^IRv (RRRt% ©f?,%iR offR I W? tR ^ ^RRR 
RhRRT 'R'RRs f^RtCR ©f° v %fR I 

CR?Rt%I RTR^tRRT R^if% ? 

C^RR^t RltRRR ^ RJ% Rt WfRR RR RRRR ©R 5 RRR l 

fR5^ tR 2Tf^ RI% Rt R©RR Wf^RRR Rlt%R Rf%RfRR RRR WRJ 
^RttRRRR RR C«RR <RR*RR CR fRR ^1R# RiR^ R^R RRt RR RRt 
RtRRR RfRRtRRt RR I >RR 5 (Board of Dicrectors) RRT 1 

RR<5 C*RH CRt^tRlRR 4$ RfR^ R2R RRt RR I d) Rfsrf&R 

RRRJ?Rt ©TlRtR ^otWR RTiRJ ^RWR CR RRIR fRRtfbR RTRR | 

Jjj. t.;.i>.II (Chief Executive) R£R I 
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tmN 'Q 3 i 3 ^1 




^ (Chief Executive) 3t $f*TR f*T3lf) C3135 W3 ^$c3<pt33 C’R^'Q 

^5 ^rtra 31 % c^'G ftnrm (Tfm 3K3 i Wi C3ire3 
33331313 f%t%cs <pts? wi i to c*t 3 t 3 43 # 3 il^ 

^©TC^t ?TI 3 1 03 s Uh y,L^X_ll y,.i »,ll IS..* J^j'l (Annual General 


Meeting) 3tf33> 313133 ^Fof 3M i ^sC'^FW (A.G.M) d]3 3131 3M33IC33 

3333131 , f^rm, 3 *fet feoffs twrft c*m wi srj 

wfeltt3W3 133133 33Tf ^3 I 2fG5T<F ^?J*f3 <£R5lt 333 Cofs 31C3 i 

cw -$m 3 nt^ >o It c*Rn?i 313 ^ >o It c^nti 3 #ff ^ t 

c^it C 3313 *13 c*t 3 i 3 < 3 i^i 3 OT 3 c^mf% 3 t 3 i 33 # 


C333 , 5ff33 r t3 «rn^ ^rt i 

c^rr^ =tf® 35313 33 f^rt^ 3 t 3 t 33 33 ^tft, 

(A.G.M.) 43 3Z3T «^rt% I3M3 3t3t33 ^£3 W331 C*T'S%?Tt 

3tw i 333 ■*w c3t3 C3*ft ^3 i 

*rc$Rr 3 rcw c^f# to*! 313 C 33 ^rrf% (Tnn wft i 

ct¥I w c^i^n^i toi*i 3 m 331 3 t 3 31 1 313133 $ 

4 m m?T 3 3333 m w C 3 mii% ^srmr? 34 ^ rnirn# 

3>f33t ^%!T3133 3131 3^3 3313 'SRI 43*m 3T3^T*f3 133133 331 
m I 4H3 5 (Receiver) 3f^133T33 5 31 (Liauidator) 31331033 C^PTt “ p ff'Q*Tt 

cmf3 BRI Wtfl 303 I 


^»mt*r 3 33>3 $ 

C 3 m > rr^ mu 3333 3313 33 3 imf 33 ■5313m fmt 3 m3 

43?, mmim *ifon*r <m 333 1 4333 4^ rnTRom 43# m s *t 

> 1 'exp's 1 53 3 s m3mf 3>03 3R3 033 C^T^tt^l ^*3 

*rvpv*\ fM ^us *m 1 dftjp «rr 3%5 ^l^i 'q ^wt^rcvs 

(Reserve) Id'Stf^ I 

C/ 3 E 5 ^ \ 5 ltC 3 ll 5 T 3 Tt^ c f® ^ ft$tt« 'Spmm ' E ff%^TT c t ft^ 
^3 1 orfi^^ ^ f?rwfu«<i < #^rR #fspB 1 c*r ^ ^pt^l cwt? 
^rj c^h C 3 f*t fiwrc^ ^ <rrcc® ^rrra 1 ^31 

^Tsn?^ Iror «T 5 n°sC*ra ^3 ^rt ^ 1 fasntf c ^3 

WT 3 ^r 3 f*it ^T 5 Jf^ C*IHT 3 C^$l 3 W "3 TOt 3^31 ^3 I, 


C3^! w i#3 "sp ^rr«^ ^4pl (Profet) ^TW, W#bT 3t W 

(Reserve) l3WT« 3S3 ^ff^ft «3Wt?,'*l ^t 3^3 


^C 3 t^C 35 



(Dividend) ^f33fC33 *fWt?*! 3^ I (Profet) 'Q 
(Divident) S'»C33 ' 5 Ri3T 'Tt^f^J RWt- 
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(i'b 's 3i3B 

3T3sfl3> BBlvBB 3 (Profet) 31 \*lW 'STB fsl'STl's 033 3B13 33 
B#1t 3Bl<*t03 (Divident) 31 <M33!C<B WK"t 303 I (profet) B$3lg3 
Brfe C3nB1% BBTI*! B3 (Divident) C*BB CBB3033 3B1«?3 I 

Divident 3%033 3303t 333 3B1°v*t 313033 31031 3%3 

3B1 33 I 3*3031 tflt 3Bl°vO*B $33 f^tm 3B C*13B B^ 3*31 33 i 
^33033 (Bonus Share) C*13B <JC®1 I d)$ C*13B B«J 3BB 

3131 C3*r*Tt%3 'jfe ^[1% B3 I 3l3B e T$ i£|aHfi> 33 333 C3*f 05> TT%3 BH 
’rfip'R **33 I 3*% B3 330S; 333 3fsf 3*3 3Bf 333 *[3l3n 033B 
^03 ^#3* c*BB writ 3*03 0331 33 I CW 03*13 3jt>%fB03* io $13*1 
0331 B i>o $13*13 0*1313 0331 33 I BB d}3 W3J ^[WffW ^fUo 

(Authorised Capital) B33*T*t ®11<t 1 C'£> 303 I 0333 Vo f3f33C33 *3303133 
O^CillVl fBg *53 303T d]33 333 bo fsrf%33 B^ 331 3BB ^a/PlPB*! 
dl303l BT^t BO^ I 

3f3 B!303lf% <p?0*c 43 B33*P*1 31 3103* BB3 f3#33l3 33313 
f3C3 'o B3fe 1303 303 I 3313 C*BB B^. 3*3B *3131 B033*1$ B3*lF% 
f333 3BTt 04!*^!% 0*131033 (Market Value) 31B3 33 (Face Value) 
f%f^5 30313 CB3 33 31 3p$ 3T3 I 31WI3 33 33 BBf 3313 0*1313 B^[ 
3B13 03313 0BB3O33 3# 3T3 0333 io 0*BB ^3T 3T3H03 h> 
$13*1 BB B^%tB 33 2» $B*B C*B13 3TC3 I B$ 03 i $13*1 3%£T^ 
BBt I 

f«lf3C$'lb C3 S T W T%[ *if33*?13T % 

fSifsieSvS 033 w n%3 iijjuLJl ’isj 1 „ II 303 I dB 3131 ^31*17 
<ZJ}..La (Liability) 3B *%T5 3)331 I 

t3f30B5 03*1B1% 0*13B 0BB3C33 3B Rf3C3l33Fo "pB 303lt 
%% 3103 I *3% 033 D5 T1# 3*f%St^. 303 03% OBB 03^ B033 
f%03l ? Ffo Bsf 33 3031 I 03T3# 31^1 303 C*(3B 031^13033 

0303 fata’Ff® ^3 03f*t B'SB 3TC3 31 I C^3t3 C3P3t%3 3B ^B3 
^T133B 33 303 I 313 3JBT3 "33B ^BJ 03331% ^133B 

333 0333 3B1 0303 3103 CF03 C3f*1 2fl)^ ^33 "331 3103 31 I 
f^f30B5 033^11% 3103 #rf30B5 0331 ^3# I 033 313 3TB OBB 313 
2)313 33B I 313B C T£ 033Blf1'a031 33 ^3031 5 5f?%1§r^'S 

(Partner Ship) Pll^lCt*^ 303 3K3P 1 
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C^r 59 !!^ ^ £)<M3 o 

i. *N*W C^l# (4-.U cSjJ. 1) 

t% (a^U» c^-i) 

'iwR's, *r# ?mftw c^mt% wiwtMf wm mn i 

C^fl^'Q Wlt?l*ft |4R! ?jft fof m wftftHW? ?°v?Xl 

^ll>i's i ?w?w ’®R 'Q wfa? 1 c^c? <to ^t*t "2^5 *ftni i *(%? 

c*t?t? yfg. wt ^ ?t i afro w?t ?t ^ c*t?t? 

ft3F?r ^ ?t i srtcts c^mi% « ^ 

w<%nft^ cmrftft *iwj ^nsfo? % 

(Partner Ship) C$ Wl?%5 i_TJ_ij! (ft? C?it ftftt 

ft<R^) ?t? i remfflw i^i:J>m Is ^ (ft? ftfts « “?rt” c?? 

ftftg ic rrfwrs) ?w i 

^mra ?i*u wt?wfS £fft^ m#?? fwrai? i srcm 

?rfe whhic<r ms wtmt? 'TCzra i c??? cm ?t«t 

<at*T wftftT? ml? ?tft^ ?3? WC? I SfCWR 5 wftftl? W?C?? 
w? m mfrr^ m? 25? 1 cm? % cm m ?ifk^ mi 
?m wftftt? mt? WlC? ?5? m 1 tflSR 15 ? ?t 1 

cmrtf wt?t? *& <uftp 1 4 ? f%sf wft^ w??. w^rtm?^ 
ftfj Wt%^ WtC5. I 

cmit%j wftftm? 4 ftmw cmn% wmt? ’OT ^nft^ ct, 

?f? cm’Ttt Cmf ?t? 'si? WPRT? *13 3%? '5T55 5 T C? Wt? 

W?W*f W°v*t *(TC? l ftf C^rft) mi? ^ wit? W°s%Tf?W? 3 
WftWl? C?W C?? ?T I 3 mc?^ ?f? CWf? C*1?N C^t^l? "5? >5?^ 
^5T? WPR1? «l3f C2F1W W Wl m <5TF5? C*l?1? C35?^ ^Tl ftf 

wm c*t?nt?? imtt% wmr? *rcg m wct cs^ ?i 1 
cw??t cwit% wmi? •tea wt?*F® m? w wfwt? 

?t i 

/ 

(^) 4T<?lC?a ^ wtat W?? 1 <H'3w| <w 

wra?ti?? ?ift ms wftftt? ?r#l f??# ^ i 
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(tv 'Q '3rt*(f33 'Sftf 37T?I 

C3r*i# fasfc 37^3133 43 s 37 % 3'S3f3 < 3331 ^ far©? <n^t 
133# 373 i c*t3!3 C3m333 373 31 i 5 3i3i377s 377337331 3f33M3 4t 
"4733133 3]R?3 33R3 i 

(«) ^%nf^p % mx "41^3*7® c^r Rft i c^r*n% 

47333® 4 %^ 477^. riw 4 t 33 f 33 urp ^7% 3737 i 

(8) 4^%itf3iFSj (333 4?.%33 4^%tll3'3 33i 333 ftC'St'il (33 
331® 3 fft 3 337® 3773 i wwite 13733 <pt 33 33 t 3 ra 37 «t? 
37373 fei 337 3t® 3773 i 

(<?) 4?.%T7f3T^ 373733 ® m 33337733 413373 *m 3w ^1f3® 33 

37 I 33“ ! t1%7® 313 Alfa's 43 l 

c^rf^i 339 ©rercfl® s 

33 I *11%3 S773f33 f3|| "’3% (Sponsers) 4*fK C^T^Tf^t Z's^l 3>lfl733 

w 313 43 i -=pt 3 ^ 4 «. 4 ®f 5 4 ?*i c*tnt?t 333 ©3373733 csn?? 

331 43 i ®33 373733 ® 4^ <pt c^ti% '©FIT 3i3§ 43 Ft ! 

4*31373 4l'sl3'3= : ■'jfe 4W3 ®37<) fi773l©r3 C337 C^fTI I 43 \St37 fai'Sfj 
33if® 443 3377 i 

(i) 43737 4 f®f 3 '© 4$tW3 c^wt^t 4 f®f 3 ©; c*r?n<f 5 t^ 

473 I 47JC3Tf3® (Authrised) <pt7® 43 ^ 37<p4 37 <33373 "^l® 
C33I C4T4 I ®73 3®3173 ©ifRfs C*t3773 <2733. C*t3t3 (37^13733 ©113737 
3773 4«£k ®73i 3g3 c*73i3 %?r 44if34T733 1©%® f3i® 3773 i <3 

3*3 < 7*73773 <j3t®3 < 7*7373 C4i*©73t33 4£fif347733 4(3473 3773 473 

iZjjJj^ll ^14—; (Right Shares) <0=1 I 4 4f34T3 ^_*J_i ©133 fill's C3^t 
143773 4173 I 4775 <J3f®3 (7*7373 C4T©13733 ^ 31© 33 I 

03) 313133® C47*37ft 413373 353 s W *73 <7*737733 31©13 33 
(Market Value) f^f^l® 3°1i (Face Value) C374 C3f“7 33 I 4©T*3 <7*7313 

HF3 3313 '53133 *5psf3 33 I 43 "53133 ^fW733 ^fW3 fif37Fl <2<l3s3 

C*l3t3 C3t^l3733 C33t 33 ! C333 8 l%f^s 337 io 3133 43^ 3M3 33 
3o 3133 I 'st3£3 C3313 io "57333 37'33f 3RT3 I f^ %3 373 3° 
57373 I C*I3I3 fiff3'st3 io 5733 "53133 ^lf#s 3C3t 1 

( 3 ) fa's) 3 3F5 3C31 '3%l33 ; ^f©t3 C*I373 ©tiff ^373 3t37 C3313 
(373513733 '3#3li3^. Wit ^T3v3t3 3T3 I ^sl3 ^%nf3^ 33t3 31377s 
3§3 C*f3f3 331 3373 ©F3 ^£flf?[^T(^ M^U$ 'orfwra C33f 33 I C333 
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8>!*rra a 'Rtpp 


(to 

V|V|(-5T (RBRT%! i ^ T>B1 pt ft 5 ! BR RCRJ CW ^ ^UtB "&BB 

c-ntR fens i bb ^?ptfu^?r RtfBRRRf w «m i otbsrr rrr 
cnrpf i bb 5 "sbb crrb wtft wm brr cwBr% p ;> 
<• 1 ^ "Bnr ncRi i 

^ ^rwu<n brrb $. w $bi Rwnr >am 3 gi rkb i b *sri bur 
'R faRB cwr crr, wf%i%^ ^ nrsmBR c*r?rra fRra ^rrurt 
RBRRt * mtt RTfRRRT rb <?nr i 

(*) c*nn wtft win wrr wi <3 «rrc^ i cw p 

%BBRt a rirtrirtbi tobt w i c*bb <^tbb p bb ^ 
rub cruPb ^rr Rp rur i $ rub wi# rbcr «iw 

CRTBUTf 'SjfnftS’ C*BB 'Stiff <RR • p TWf% R 1 ^*! RTB Rt I RR° '»lR>f<'3> 

p RtlRR rrb ^srt w ^br Rm i m curm *rafe p i 

(r) rjkr nr rrt crr RrtftR pp crcr rr <rri Rt rbbw 

^cb fafacR : $b RtcR i 

(R) ^rbirbrcr c*bb 1 nr® r?t rrs. rr crrb ^srj RtaRtR crb i 

cw# w wrt «trb * wr ru rib nr ta 
wnw rr <m i 

i. ju— , (Bond) na s na f^fut crrkrr rrj writ rri w i cb 
curb w RBnfRR ^jr crrt w i rRcrt na fTf CRRtft w rrcrt u?r 
CRRfft i '5'SR'Q w na fnaTn^t rrrbr '5Ry wtff wf w nta? rrr 
otrr <jrt r^rb ^btcrI; fngn rrcr rkb i 

jCl^A ISsLJJ, (Debenture) RR RU ,Ra a f^BR?B 

rirr cRURt%r Rf naRi 'Q ^ nr$t ftnrw i 

RB 1 nr^BfRR RR BB W?. C5BB ^RT nCR "SBFT CRB^ (BBT RR l 
^5BB RIB! Pm w £(RR5 na n^B sfBR nB 1 ^ITRn BRB 
RtlRB naiR WB 'SRI >iBR liinfD £RR B3J WT W CRB1TR 

nam cwbt% cnR >iin nr ^Rtfw rwr birr brr b^ ^ 

(BBT W I Rfn ^fBB wrr Rf w CB 'STtBRB RBt WRB WR 
(BBT RR I RR 5 (Debenture) RiS < J(.®1 I 

Rm CRB Ra RTCB sfRR RB WR %BR3B BH Wd RfBB I 
ftfBB RfR (BBpf CR'QfBRT R!B RB I BRCR ^TTBRB RCBR BUR 
RRRR wfRBB B”p ^BTPB ^fnnB 'BlRTCRR wrtRt^R BB#R RUn I 
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'bo twro 'Q TO' 

>a? to^Iw fowro to# toto n$ TO® TOtfaro tow TOt«, TOW 


to totowto toito <i« totowto t 

4W £fTO TO la'SR TOW TO? TO^W TOW 5 C*TTOW TO'll'SsfTO <MW> 
TOW 4TOFI CT WTOTTO % 4TO (FT WTOTO%I TOSpttTO? 3W I 43 T5RJ 

wtoto totoi fwf?fg 33 wtoto 33 ■=rr i wroro f^[* 3 rfw tow# tow wtoto 

TOW TO I 4TOT TOW’JJj^JC; L) a-LLS oIjlIH- (Convertible Bonds) 'stTOTO 

wra 4 toi to wwn 
♦ 

('5) “'SerlTO” ttfe TO#T W3T3 TOWWfS TOi% ^SrlTO (Leasing) #5ff3t 
^ £IWI3 % 

4W . (Oparting leas) TOttWf^ f#5i TO TOTOTOt TOW 4W ^®U 

towr toto #toto toto « ^tiit stf^sra tow# i ^roro 

TOTOTOI TO 313 W1 1 ^fer ^TOTOl ?fp Mfa 

2WI? #5?TTO TOW 5 (Financial Lease) fTOTT 5 T#3Pl $.'§tt3t 3W 4TOM 

trnm totow wro 35 #wro to? i to°v crow#? crotfrow totototo 

TO WTOTO CTOf*fTOlft sfCTOTOTO 1 W3TO CWtWT# TOW CTOW 3TO fTOW 
wfTOTOff TOTO W3T3 TOfTOW CWlTO 3TtW TO TOtfsf? 5 sff%#TO (ft TOTOW W 

to^w croP'Rlft toto ww tottowto totot fro i 4333 tojrw to TOrfSfw 
£rf%to: cro <F#rrotft gww TOfrow to wtoto# ^rwi f^mw totototo 

TOW I 

4 wf& Irofrot otiwto totoj 4 toto «rw frosfow wro to wro to 

TOTO CTOfTOTO#? TOW'S TOTO TriTT 431 4$ CTOttW 4 % TO< W3 fTOW W 
TOfTOTR JJTO ■'TT'Q'm CTO 'SI'S CTO ^pl TOTO TOI I CTOTOTO TO3 '»1'St3 

tsn^f%TO CTfroft? *pu tow ^gro to; *ififc*n»t toto to 4$ 

wf*H# 43# 43# CTO 9 !#! ■s#TTOTO TOI TOFT l ^TOl 
■gf%TO (FT’fl TO (FT^ TO TOt ! ^W StfTO I 

TO'W ^rfroro ^srfTO ^ TOff^ «Ttoto ^Wr*tr ^ s 

(>) TO TOC c t TOTO TO?Tn TO C«IW ■'Tl'STn Tt TO TO 

TO^tfro to i (^) to ■'TfrortcTO tot ^toto *re1^ to crow 

TOFTO Wf»t ftTO 5 ! OTMJ I TOl^ ^Sfwra GlPFTttf ^fTOTTOS ^tfTOTORI 
«TO TO ^TOMTOt <FTCTO TOtTOTTOTT TOW I *jfp «I< Wt TO ^fQ 
tTOTTOTO CTOwf%^Ht I CTORt (Flf^FTlft 'TO^ ' 5 Tff%TO!T?I l 
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wm ct, fwt%rm m\ *& %tw 
wit ^r tw*fj i >4^ (Brniftw *RR 

(Financing) 5 5ft'Q'®t*?R iRBI ^ft'SHt I H'jHf RhsR^'olM 

^T J^i (Financing) ftfiOTM W I CWRT faftGlM «OR fet^T ^ ^TRf 
■STCilT CWT ^ C^TT% ’STI^RRf ^ CTf*R#'QrRf 4*nRt 

c^wfita ^rrt^FRR 'snw <rt i 

strep? rer^rtt fwwiH^ «tre ftrep %R *m «d% 

fell l fRPi^'S I ftRR <fl*tt 

Iro 1 W *|fgf5f% WRt ■®R 5 ft 1 <?HFR W TOlfc 

SfreT'SR < TC'5 | 

^iNH -^1 L» (Balance Sheet) 

(R 5 T w fT%t RSFS ^Brftre olj^v ^1 J^l 

Assets RFT I 'ST'TCW CT T 5rf*Rf>R 03>t w tt%3 Rff?!^ <T®T?I '©fC$ 
^<tfre> jjZJ ^ JjJL> Rt oCjjlki (Liabilities) WtTf I 

cwnr^ totcs ^wbj cw? ^mift c%re ftreRt 

, 3rmR *IW ftsft W<t l 4F? xLf^Jl Lkj> (Balance 

Sheet) <1W I 

RTTCRR *lft Rtf'S 8 

cwnt% «twr *ra fri re*rt w i wmR *0 

< 1«1C'© C^IWI'fh 5 T*I'3 J 1*'‘'tf'5 W° SfMj (Receivable) RBTtRl^W I 

~m Wre £ R5RS Rt <B?Wt% Rfk^ 'SRT "^retW Wt 
Wft I ^FsgW ^5C?t? RTiRl RBjRFst re*IT W W?, CR RT'f'fJWR 
f^re cwri% ^Rst £fw^ wt ~m i wm rr$ R’Rfw 
CWR RBjRFst slFFt $fire? 4 Rfinw W « ^5 # 'W 

ij$c?ra ^ rsbs mora fwR w 

^ ^ i C^Rtt%^ RTi?BP « ^RTRT ^llf^ 

2)Fs^R ^ f^'C'5 ^ ^rt'Srtt 1 (Balance Sheet) <il<tifi)C<h 

fiTWfefe 0^11% R^RS f%W=t CR^ ^ 1 


8 ^3%® "ol j (A ssets) W=T I O 

1 

i. (Current Assets) I 2Jj\x£ £j\s^>^j> 

^ ^T ^ TflW TO ’ 5 P° 9 Tft 

I 

www.eelm.weebly.com 




R. RH $TRI(Cashj 

^ . CRI*R|3)<! WHIR RT5 CRCR fiftR 'ClRl (Accounts Receivable) 
CRRR CRRtl^ CRH *HJ f^ZFR RCR^ RtR ^ ^’HRt HR R^ 1 

R . Rft CRFRf! WR CRH SffR&HCR RR CRR WR 2RR HR n3 
?ft*T fRTSrR RR^ RHR RtRH C’TBt'fl RHHR RRH HH RH I CRH R’Q 
^RTtlR I WCR Notes Receivable RCR ! WR CRH CRRH'lt R HHfiTI ’jfe 
ftfRRR RRt 4R?. CTHH CRR wtf R'SRtR RPR WTC^ I RR 

(investments) RR I 

* . ^rfT R°R? (Fixed Assets) RR WfR%R llAJ oiV^p RR 1 
W«ft«, im R ST® HRS I'T® CRIR HR 1 CRHR g OlPHlft, ffiffc*. 
%®TffH I 

O. ®H*f RR WjffR HR RH HHR (intengible Assets) RR RT^ftUo 
i_,iU s~L C>i>'j*p> RR I RH HHH R H^RSWTCR R^s HR CRH g 
?}v5 tg^c-f Rf | ^R?<3 ^RT WTC1. | CRHt CRH WR fR'g CRH 
W*£$F5 Rig HR l WRRt CRH HJHHiR WfHWWtR smi iJtRt RJR RR RJRC^ 

stfWsfR RR RCRW W?R HT5RH RGR RCR I R^5 HR RR 
H*HHR Wf% i RRi CHHR H?1 4 HHWHt CRH RRiR rMr 
RCR 5 4RS. WfR RR CRtRTR CHR ’’Jf®? HR5TR (Financing) RR RCR^ 
'ol'Q tRR RR I 

HHWH ^THT tnf®3 RCR RCR I 4Rft I2RI R I2RRR RRR %f I 
RfH? RRRPHR WHHt ^HRH ^aRTR CH ^RT RHH fHHC^ I HHCRR 
RfHRRH ^RT CRfR'S RR 1 fR*g CRR® ^CHIR W$R5 RHHH ^*ifWH Rtt 
RTCRR RR ^IJR CRH ^R I RR Book value RR I 

CRH® HHWH H®HH HRftH RR HTRRH® fRf%3 RR ®ft: HTROTH 
^5 RR CRRH%I CRtfRR RR^H ^Rt RTR R I RR° Rt^TtlRR «PH 
RHHH RR RR MR RCR CRRl'S RrR^R RR | 

RR % 

RTHJtR %^R R*1R R°r*f RR CRR RR I tR ^RH R«f R 
CRPR!% RHfR CRRtT I ^ RR RS(C5R RCR RRFtfkRR CWR I 
CRH RR iRR RRH RTR RTCR1 Rm CRCR IhR CT ^ sfj 
RRCH fefRR RR HJC5R RTS^ I HR CRRR RTR%R ‘2<CRt ^iRH 
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#trr 'Q RtgfiR R*f hh^i 


'bo 

#1 on# hi i^h ciit hr i cm hh hi Piracy it m hsh h 

HtltlCltlT I uRl Hi l^THR Long Term Liabilities <1 C°1 I «Q1H t> e lf'o 
Itl 15]H #tHC® H If HR 0(1# H I Clll HH&tffcl? CHI, H , 
CHR HI T2F2T HOT ®tl ^TJ, #1C11# Hdl £ HSR If 4H WTCH 
^*11 WT^Ttn "33J 1 *7^1 Current Liabilities I 

#5 *p? % 

idcn icu hi h^r; #111 to it H#ft itch ®tch iiicJi 

LLiLiJ! (Net Worth) HR I <4^ 1 p? Hn#H 1C11 llfll>hl'£'6» H I 

^#1 Rf®ltl 

#TP #5 HIT CHTH#! HtfsfH ^jol £t®TH HIT Itl I CHRTt% 
it® #®i itci h «r idn itl; 1 

IT® #®1 Hflfl Cl #1# It®# Hi H HtllTc® jJoSUl 
LjUJI It ^LJI oL-JI ttwto Income Statement HR ! H HTRH1 
flHil S 

(i) Clf& fHHl (Gross Sales) (^.) CH^, (Returns) (®) Wlf#^ fluFl 
(Net Sales) (8) 2f®TH 1J1 (Direct Expenses) (<?) Cl# Rt® (Gross profit) 
(®) HRRF HI (Indirect Expenses)) #) #5 Rf® (H CURT <£!) (Net 
profit (Pre Tax) (V) H (Tex) (ci>) #5 (H CUTl H) (Net profit) 
(After Tax) (io) 1%®!# H'Q (Reserve) (ii) l*# ^’IWI# RT®t“H 
(Dividend) 

CH«T 0(4 i£f <RI IT tHZRRl H CH<?, flC® H I C1CHS> #H foCR 
1CH 'my® ®T IlClH HI Hlf*# fHH CH HC® H I HTH 
HI IRC® CHtdt#! HI t®#l H1CH ^Htl I C1HT CHH CHtd#l 
HTR Itl 3RJ H1C® Cl HI H Rt HTH UCH I CHH HlCHT 

HtRS! HR ■sJHfl '& HtHTH HI HI I Hlf#t fHRI dCH £f®TH 

HI flCltl HOT Cl R®Tf!Rt ltd ®# CHIt% Cl#l# It® i W 
Hi IRC® HU HI IHfl R1J $«dHCH ltd Itl HTH CHH IdH 
1# I CHI H#1 HCH ®1®t, #®3cil CHI HI# i 

HTH ® "ICITH HCH 1CH H#5 It^fHT HRt HI ®1H> 

HR HI HTJ %«dRl HR I 1H k’Rl it HR HI HR It I Cl# 
^<dRl HR HI Cl# HR HI iKlRl HR HI i HRTH HI 1HTT 
HHC# £f®tHR HI CHH H Cl# CHH I 
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^8 


tmgm « ^R^p 'srtf mpr$ 
csrf6^rf& gf» cmems 4 mme*^ mrm f%orrW mmeg ‘ mlmRfg gm» (mm 

OT5IH ^TR) CReI I 4mtm 5RRS|<IPP OTTl mm RemM mmeg (W WTrm 
“ = T?T) 'sfmRfS 'TT» Cmm ^m I 4m C«1W 4<F '5f?*f R'Stf'o mTea Wmf mmtm < 1?f 
(71 gt’SrK’f ■®7rf*rt «*rn^ ^ m%R ^*fcml*ft WW (Distributable 

Profit) i ssrrcmm mfRmrem cm % g^iRg cmmiem ^m mt r^ir ^emt wm# 

Rm 1 ^ ,s trC i Tt 4RR 'Q 'SR (71 C«PWI^1 'RTR 3 gT© (Tt^TR R^( ©tR 

rrr «nems ^ i ^°v ^i £r®T^»fi7T fmRcmtn mmi rnrems i 4mm<rs[rm ms 
(7mm mg mmm stemtwR i 

c*f?nm rtstH 

(STOCK EXCHANGE) 

cmm*Tt% wirc© c*tmtm mrsnemm cmtfgms mit^nt wRi'6 

'SfspD i 

gRRRb^ sftmrsR ? 

rrr cmmR mjfe cmm^RR c*tmrm Rem ^m ^?.%rm wmrm i v©tm 
’5RJ cm (Tfr g^Ts Re$m Rmg fm#em Rem ^%frfm^ mrtf®g mmt mom 
mm i m<R cmm^RR «rmn *Rs Rmn fm#em cRmr mtmRt i fm*g 
^%ftm mteRm Rmn fm#em Rem ^^%ttR^ mtf®g mme^© mm i 
4 ^rt 4mm Rpmmff mmi Rg emm ^femmstemm mmm Resm 
c*imtmems mmem mi-mrdmm mmt msm ^m i ^ c*mm mfsrrm 3f%£t mmt 
^cmes. emmrem ernmim Rram mmi mm i cmm c! tt% ^e%rtm Resm 
mrs^mrfm^ *r®m mmm e^mmRR mm? cmems gfe Rpfmem Rc© *rrem ml 
Rm^ w c*tmtm mtwfem Resm mmc^ Rmm mme^© mtem i mm 

m^RT c3Fm ^©tm ^cg c^m% «R*tRtm ^cm mm i cmmiem c*fmtemm mm 
Rmm mm 4 cm 3 c*fmtm mt®fm stock Market meg i 

c*rmtm mm feemm gR s 

4ms, gt mrR 5 cmnm stRRiemm mtmm c*tmrm mm Rmm ^mem i 

(msR etfRitemm mmem c»mm mm Rmm ^mem i 4^ sifRRime^ 

^ 4^e5® meg i 4ems 'Rmfle'© meg i %ms 4m>eme@m mmim 

c*tmTemm ^mrnimmp *Ja'L Ii.iJj ^ (over The counter 

Transactions) meg i 4 mmemm mm feemm Re*m cmim Rrnrn ^tgm mft i 

4m Re*mm wimm« sremRtm mi^ i 4^emi3?m mt*oem cm mm fmmm 
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'S at*3j'i < P af ara?T 


^?t 4a fae*ta«t ^SfRT i 4aa&g? 4a# SfftC# £ffw#ta 

at aaaneaa ^ 35 # 'Q ^mwti capafta caata atat fauna annt i 

%a> 4<PCt>$? fa 1 ^ CaPatfta C*rm? 3RI f%3RT <Kd I %a> 4<Ptt>CS? Cn 
aR3 Can^Ttfta C*\m WR taWR ^ <7t (RPatff'StaTW ( Listed 
Companies) 's|Pi<p|'j5'3= Capafft <50=1 I 

4aa CaPaifta C*ialM<l WR R^a %a> > 4 <j>cbt® 'Q $ps atea 'STfata 
at an^ra afp a##ta ^nst aar Hitt'S ^cs area i cana 

CaPaffta aReat PTCs? <TCa (Listed) 's|Pt«>|'?>'3 J ^ a>aeat 

^eatna -at'Qata *ta anaata «<p anna a^nt ^an^ aa?. weaa 
ana c*tata ^rtas anrta ^trent (Listed) ^tfaapfw aa i 4ta arafta 

(Provisional) WlpRl^ atR I 4a a s lS*G|a'3 ^Tt'TfWt I Ca RP3 
C<f>Mlf) '87RH C*tata *2 a 4<J 1 Cb2? Caa at 4'Qe 5 ftea Unlisted Companies 

>*it5i<M aftf^ can^rtft aea i di®M? c*tateaa raa fazna 'swta at 
a#%tcat aea to i 

caata’^H s 

%a 4 < Rt>c3? filosja dlfet C*fata "4»a fa2Fa a>aCs *Ttea at 4a smj 
> m>ii <os aa i aaai ft 5 war faca aa i %a> 4a > ct>cg? caateaa anaata 
^csre «m, i caarca faeaa afwtat a^ arws aa i 4aaR 
'aaR>«s arfw aaaatca ^a a>acs ana i 4faca> 5jf%&ta caatca a^rtfps 
aa*a caaena afatarcaa atfa^ aaa ana i 4war srfatrta ca earn 
arfwca wn j fazncaa aRjnft fata wta caacaraa ntfa^ aaa ante® ata 
at i 4wart aaai ^sat waft atatRs antt wm i 

%a^ 4«at>c3? aKt'ft ? 

%a* 4aaae«?a aaai faewa war's caata wn i ana wtata atata 
f^arca afaaa fata acaja war wat ara i aaar aa 4aa tara caata 
war a^cs ata atarcaa at area war aRCs aa i 

ctata 3 rt ^ae^ atafa ^awta caata fwaf^ aarf% aTCa i 

i. ate^ awta diaa awta caatea atataea aat ^a atwta aa art 
c^ta at caRf'aga canatfta caata raat aare t 

lafat&w ^rw?t (Limited Order) afta ^aT faataa aaa awta caat 
^a i -st -stear caata caea war aaea caf*t "^ea ana aaea at i 

cr- 
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fetn (Stop Order) feH nllfe C*l¥fl feKn <$ SR 

feftnM <ra fern c*=ni cn, ^ij fe sff^r nt <fe fen nnrcn 

<F*I <F<TC<1 'Tt I 

c*mrc^ fei 

cfenfe c*mnnn ^ n^n cn^t ^ i ^ ntm cfentfe femtn 
■'TCij? £f«tn nrcn> 1 '5fi 3 i^N ■nsj fetn ^nr nfe 1 fei ’siwnm ‘‘W ^t'St'3 
fetnn ^^tnnrcnn nfete ^ srstfe ^n i ewi fe©n fennt fern 
'Q cmfera snnrnj , fetnfe nntnn enstn, n^ nn ^nn 

^■nnnH enrsr^T *fnn ^sjrcnn ntfe ^=n sfefe ^n i ^'®rj 
<?m<jn ^T? <?fett% wmtn *ro3n fefe <fefen§ n^ra nt i 

ennn c^tfe cfen ^u <fe c*mnnn nfefe %n* 

n *ifo'«lntn Bull Market nW I C 9 ^ Bear Market nc.'l I 

c*fnm ci5^$tn sfen c® 5 1 %- 

c*ram c^^si ^ nmfe 3£n «nw g 

x wsf$ ontn> enfefe feftwtn ^snra wv c*tntn mi n^n ^ 
c*fntn fesfn enw fenffe ^ptnn nr® n>ra i ®cn cqnn entn 5 
n>n i 

■ 5 . . femfe nrgn c*tntn c $ nmtn ntn ntn nsra -ara tfen n*tn i 
c*tnrcnn ^ ^ ^ ara <rcn ^rtnrn <fet ^ fern fer i ^®n 

^rra ^ntnn i ^rr ^f% c^itn cn fen ^n arcn* 

Capital Gain i 

4 <jc^ wjm « ^ ^5 ct, c*f?m^ ^tj 

fenffas n^n ^ ennn c*tnrcnn cn*ft 3jn i <4t ^ntn nnwcn> 

Speculation nt.'l I 'n^H n>ncnt ^1^4 £T s Tl(^'S <^I, ^mnf I 

cfetn ism fei% g cfen ignr feran fe% « 

i . isri fnzRi (spot Sale) ^,$,1 ism In^om mntnn <3 

n^st i cfe c*tnm ffe ^otn Tgfe ^r « i 

^n fera^ c*nn? fe5fe# Tfintn^ eq<p 

l^gSjto | 

Sale On Margin “fell ^RJ 2RI fen” 4n fet C^tnUni ^£Wn 
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mm foam ca* garta caama mm gcam *tmamt fo^ ^ ana^a 
afama amcm ^ca i mfat $ma afot arama i cw *tmami io «ia 
errata amm s>o «m afot «rwn i amt ®na mm mm aam mrcaa 
aica 'aMMCi*! am* aim> l m^a ifo5 TiMI«ic4 apical ^rgm camifoa 

C*tam (Margin) aTCaa ^5aa mm am I am am fag|aa a>M Chill ag I 

cw amamt aa «t<t i m3; foai cm^t foca cam ?rHi bo «ta grata 
fom cata gfoam aam i m3 foat cm^m aifo.^ amtcaa am i 
grata aacat ma ^fa ga caa a*fcat cam at I aaiat maa^ am CT 

'4«iafta gp 3R5T WH CaUt 33 m3 *13 *pf <7TOf 33 I CWi «flPR 3at 
33 afa dial T^tat vS fhMd aC3J mthl3 3mt 33 ^>!3t*1 ga fgcm ?>£g a) 
a^3t ga fom 3PT I CT* tm?T alarm at« afoda i fo®m 3pg 
atarn war 'Q afota caarn wv ca am starca's « arca t 

O . Short Sale Sf<f® 'SJtef guf caa <MC^ aiftahl ^R5t foam C3 

^rm asfm forzFst maa mm foam aca ca am atlaa 33 af3 
fof mm anat atca ca, 3^313 *m ^tfir m3 mm fata cspst ca 
fom cam i 

^*rf^o 's i«j»ii foam 

mama mm foam g3; Siam ° 

i . Spot sale ^' 9 rf?)s mm foam 

•5, . Forward sale mm foam i mm famaa fcf'3> ma° 
cwr ^«cafaa aa i cum maa3 mm mm ’srfaam *rta fof fog 
ajastaam a^mtamta mm mifofomm c^foofo <mfom ^ai m i 
:mpp \s m^rn; <mft i ’mm mt*im ,: tm mfoti mrm (^sfosiftcm 

mm chU m i am ma tmamr aic^ i afo^m mra afoama 

mcm c^rnfoa arn^ afoc>s m taam caft m i miama mam cafo 
caft aa at i m foam's cac^ c*ram a^am caff aa 
caanm's cm^mt mmaa atfofofo^ afaam ^am foam aam 
caa i aaa a^sam a'sam aaa aiac$ artacm amaa aicm foam 
arm am i mm foama mna foam a'sam aa a^am a'sam 
afa cama# "garaT a^a aam mmca fo3F$m mca^ gfoat a%a aa 
fof -mc^ foam a^am aa gam a%a w faam fom^si ca ■gatan 
cm»'olc<F foa caa i 
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-Mr 'S ^gfSlR RR$t 

R^f|R ws ffi^ro f^zRr rkr^r tor m 1%^ r^torr %r 
to*^ rr tot i cw ctor ^TOt troiR tort rtr to tRitfro 

Rf*jRR RTR'fl' TOTO RltTOTO TOR TOJ^ I R^Rf^fR 3RJ fRZFIR C*RR 

rttoto rtoj ^tor toto c*rm^ grrr rtc^ toto rr tot rtor 
rtot froaFR t tos, 03F3T ctor torr rIrrr 1torr?i froro ^ij w 
•itoti*ra froro ^tr ^stort totor toto toto rtr cto i 

(RTO S i “Tf TOFplft£R \5o C*f RT& fro RR Rtg R^pff^s RR fTOiR 

rr tort to*c «ri% ctor io ^tRT ^rrj rr toti «o c*t 
tof c*trtr<i ifjj tor $trt tort i rto fro^R orrrr c*tr<t 

CTOlH ^ 2ff% C*mTC^ it *tRT RTTOT RTR CTO I RTO1 ^RJ RS b- ^TRT 

tort^, rttor ctrri Irsfrttr io ^n fw ctor crom £tfR 

C*IRTR ^ *tfRRR RTR 'JR TO?, CTOR TOTO RTR R I R^tf^R 3BT 
iRTOR 3SR fausKTO RTfRCTO TO RfRRlTCTO RTf?fR TOR RW TORt 
TOTOR WS fejR TOR TOR I TOR TOFRf TRaR TORR frofTRSR Rf|R 
TORCR 4TOTO ITOSR RRR TOR I TORRTO TOTOR RTO C*tRR CTO CTO 
R^1^1(C=1 ^C«1R RTOR^IR TOR RTR TOR TO I 


%R TOTRC®^ RRTR CRH CTOtCTO TSRlJR TO^Tit^R CRHf TOR TO 
CRRh TOTOR TOTR TOT RRjtCR « TOTO CRTOt TOR TO I TOR*fJ Rt fTOTO 

iroro toj rr%r tor tor i <rto to, ^r trorfro i 

TOJ RftsfiT/5 ^TO^R CRTOTTOR TOTOft- CRtTO TO] ^TO fRZRT RR 
TORT^ TOf*TRtRS TORTO TORT5, I CRR! TO] R3H Rfwtfl TOTOS 
TOTO^ R?R CRR RFR?tTOR RTO^TOH RRC 1 ] cvbPl«tft RRR Jtft 
(R&t % RR I fR^ TO CRT SJTO Rfwtft RRT® TOTO?. I 

R^tf^R CTOt-CRR TO®Tt- ^3R fR2R TOT^ TO5 f’lc^C^ fR^ £fTO 
RR? ^RT TOTO^t CRTO RffTO RR TOTO^ 1 TOtTOfR RtTO ^CR 

Forward Sale d TO TO<N Future Sale <3 RTO I fR^ RRTOR RtRR ^TOTO 

TOR TOfRJ IrTOR I 

r^TO^r crr-ctor ^to torr fRjftfR® Rffro^ tototo rr 

^CRTO TOR CRR1R ^TOTO TOJ TOR RR RR iRRRR ^WtJ ^TOJ 
TOR TOR RfCR Forward Sales RR I RR R^F ^R?I RRR ^TOr*l7 fR^tf%R 
RlfTO^ (RTOTO R^UITO»v«5 TOTCR (RTOTOTO ItoTOR TOT 
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*tm ^fC«> Future Sale <3C®1 I oLLLl-^ <t®1 I 

» * 

40104 047 0401 44 41 40?. '^*0 144 4104 Tjjf&? C 4 0474 44 f 3 

400 0104 i 

(i) 034141^1 (Speculation^ i^PTB ^>ll4C0 047 0*7404044 0l?l < 1O''S 

mm 41047 mm 400 ms 4747047 i cro :> m fera 404 t 

04, i 0t WPptfte 44*t4 4713 41074 ^Tt 44 37410 f4f4404 

fWO's 004 | f4vgl Rw*as|<i 47074 C4''3470 4^1 Hl^. W74t0 O2F510 'S 
CT'STim 41^ I f4l03 4ll04 400 45? C^ ms 404 4414 414 (44 1 

4f4 )>m wrspnftr® WS 0tto30 474 !J44io4l'5rt0 3141 44 4T44T 
f42F4t CSFst 04 io4fWt4 3741 4f0O*il4 44 004004 0*74 44 I ^14 
4f0 bo4tWt4 3741 44 '-si 00*1 Rc^^l 037^510 4T4 0004 7>o47'5ff0 3744 
3^4 44 004004 0*74 44 I 

(4) Futures Sale 3|0 R'slil %4T*fJ 4^747 1 40%4 0004 4lb| I 3}04 
Hedging 441 I ^ft4%4 7,1-^JIj^ 400 I 44 ^=7 407 440 0474 

4lf%= C4H 4414 1444 (Forwardsale ) 44 44° ^4r*fJ 447 

^4 441^ 44 0tO4 454t4f# 44 f4f 03R>1 4f0 144044 4lf0O0 00 
4474 070,574 4t^4I4 W7*1?41 44 40S: 4 "4l%0 0004 47510 44 00 
447 04 Futures Market 4 04 404044 477^ Future 14474 1444 44 044 
414,514 0404 <20=0 04414 404 4044 14S44 000 44 4t4 I 0444 47044 
i4l % 04004 ifl4 ms 41^3 41074 ^4 4^ '37474 1447 444 44?. 05040 
75747 i0l 75n447ft 144740 444 474 47407 5047 i4t Wl447ft04 441*74 
07^75 44074 1404 14350 404 474414 404 1 

4044^70 i4T 75f7447ft04 4707044 0[0J,5T4 01'3070 4T4?40 444 I 

04 ^1%4 0004 47474 7SR7 i*55 0f|3 47074 '37414 0704044 470^ 

Futures 47043 10350 44047 I 404 4l0 i4f'5f744tft04 y^S 07to34 ^47 

ct>o4f®ff4 44 47404 4704044 io4fW74 3140 40% 44 14^ 0404$ 

014474 47074 0104004 4704 Futures 4!'5tf04 f43F0 404ll4 474 04 i4l 

150^471075 ^o 4IW74 '37474 ^547 07^3 1404 0704404 1>44 37474 f0350 

44704 I 41404 004 0440404 04 4# 404 104 1%#4 0440404 v©7 040 

404 004 I Futuresale 40047 4044 0004 47574 ©Hj 44 1 d]7^ Hedging 

400 I Futures34J}f44 474474 0474 04)4 0400 34 1547050^ 44, 0474 

0414 040*7 4757104 404 0704 I 
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TJTOF Rt£hil oljLJJI £-*-i (Options) 

7444 l4f4§ -44T73 %4t ^741 3RI fo® ^444744 414 oljLJ. 4t 
Options I C444 4j% “SR/IR 4174 £lf®Jff5 43i 34 74 4f4 T>lG ^1^0=1 
'spj® 44T ^\s $144 TJ74I ^5 %44 474T 4^44 3|f*H44 44rf| I ^f£f 444 
^3t 4><t7'i> 414 I <474> R<XK?l4 Options (1^31) 47=1 I 

Options £1414 4tf1 <4 ®lf4<H4 £141744 ^"44 %4 £134 4(,<1 <44° 
f44li4\s ' 3 T s TC?r^ 474T <341 <M7<£> 414J 4173 I R 5 ^ Options “5134 44 f) 
%34I 44(75 4141 44 I <44 34741 7444 41% 44741 347*1 £%2f% 

431 34 74, TOft (751414 4473 4T[4 44J 44 $t44 ^C4T 44 f4744 474J 
%3744 41%S f4% I ®[f4 444 t®3f 3RI 4>475 414 i 4% 73F®t4 
(Optinos ) ?^l I 

Options 4474#4 ^44<a 37® 4174 I 474J4 t44'S 37® 4174 I ^744*4 
37 >3 Options £1414 44ft £f34 44f)73 74 4474^ 41 474J4 44 44 C4^t 
^414 7473 £f*11% C44 ^5j|4 44 R ft 4 74$ 4%*t4 434 TO I 

7444 44 41% 3<? ^1414 ifl> 4414 OF4 44C41 l 74 414414 3173 74 
4ftt 414 %7Sf4 4473 4lfa ®T374 44 TO 41^414 431441 W173 4ftf 
<344$ %34T 3% 41474 44 41414 431441 ®1374 4t® 7*173 4%® 

44 I 444 ®173 <%§ TO^l4 %T 74 4414 7®T4t4 4473$ 414 %4 41744 
474T <3$ ®4l4 ’51444 4RJ TO 3f43l4 34f3 44^ <3$ ^[431733 

<Sr4J 44 $|3f %4 744 t <344 4f4 ®4l744 44 444 414 ®4)3 44 4 s R> 
41$ 314 4f4 74^t 34 '®l3C«1 34J 31^731 3173 %34I 337® 41373 I 44 
4>474 Option 144“ il 3lfl3 3173 51444 1444 4 5 4C4 I Options 73 t®^ 

<33f5 441 441 34 I 44 444414 34Tt4T (747*1 3®F3 £j4^®l4 417*1 37*3 I 
414 4i4744t f474 %4 '®ff^T C«K^ ^%f54 3(73 I 

^ |R% 4%T4 iJLfcJI (Financial Market) 

^4 4^752? 44^ 4® 4l^iC44 ^3*1 1 4173 2_JLJi Jj II 

(Financial Market) TOf4l (Capital Market) 474 | (44174 ^5 C44° 5 Tlft4 
7*l4l4t 44 44 ° n TO4T4I £J%014 4^734 (44^4 TO414J £f%^14 

44444 ^©Jtl4 Wlft^5 ^if^ ^ 4^734 441 14341 <3 34 I 4f4'3 
4^ 4lSfl744 f®j[ 7444 7#4f43 44 I 

4445 o 444 44<5 t ^4“ 4^757^ 44141 37® 4174 1 4R«l4t4 

44 till Pte'^' TO73 I Financial Market 44 474lt 4444ft 414 44 4^734 
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x3 ^3^ rtr^i 


(Government Securities) 35*11 f<i4*R RR I RfR R4 <5=11 Rt 

rrrtr r^rcr! r«krt wrtRm crmf rh r%§ ^ rrr i r*r 
rrrrcrr §<rr rr RTesfS -^r Resit ^r Rt ^$rr wi? 
4^ m R3mMn sr ririrr crcr *w ^srj ^ <ra i cw s 

i . 2ft^5f RfQ g 

2rf%ffr R^QR ^RR «Tf» CRRT ^ Rt RR?. R'SRS R® RtRt ^rf#® 'SRisfo 
^RR RlRsftR ^3fcR «TP5 RRTR RRTf I Rt RStllR RtRKR R%R 3R I 

R . feCRM CRf^v Rlfuf^R^o (Defence Saving Certificate) 

‘0 . Rc*tR RsCRlf'StC rIIITR’Cr'S (Deposit Certificate) 

8 . RRIRR 4<J|C!>3? CRRtRtR Rll^f^cRuJ (Foreign Exchange bearer 
Certificate) ^JltR '§?R 3 TtRtR't c tR R^CRR 43|(.b3? (iRCRpfR 5 <Mw*0) RtRTR 
R «1 Rt I RtR *PW 4 |SgrI *PWR 43jCbC3?R £jGli«TR $.(.«1 WttRR'S 
etfoR'at t^P^TT fw ! Rt^R <M« 1 l<pRc*i<t RtRRR R^C-sH 418IR3? ^pSfR <t><t(.^l 
4R° Ptd'STft RRt^ RvRR'R 4RCs! i R'lR R# CR, RtRR fR£R*t CRtR 5 
RRRR 4^iR3? CRRR ^5RtR fRCR 4t?I RRRRRIR5 fpfta Rt v5)RF RR4KRR \5T 
RtRmtR 1 eqWRT ^tt^m ^5TCR RT$CRR RR^ CRt4 RRRR 4^3? RM 
CRRtR ^StRT RRRRR CR £R1R R3J Ft^ RRR 4tR^ RRRR 4^tR3) CRRfRTR 
Rrf^r-W-'G (F.E.B.C) RtM I 

RRRRR MB fRSR OTWRR ^RI ^[Rtft CR%I TjTRRR Rtf^R’tR'S 
Ft«JR>£R I CRRR RfR WrIH ^TRRR 8 o TjIRR RR ^TIR RfR CR>R ioo 

WtR iRTR ^RtCR RRRRR *oo i5MTR fRCR \5RRi 8000 tfRRR 

Rfl^feRR? Fl*[ RRTCR I ^f«ftR RRRRR RtflftRRR^ RRR RRftR ^SRT 8000 

Rf^t I 

F.E.B. C 4R ^RR Rtf^4 *tWRt iR.% '5rf^lR^ Rt'QRt RTR 1 4R 
Rt^4 RRR RlfhR 3 ^ fRCR iPTI R<3 1 %xd RTCR ^ItRlR ftiFR'S <*RC'® 
RtCR I 

4 RR^STMl^ RRRRf RTR R3J I 4'QMTtR RCRJ CRRWR RRRRR 'Q 
Rl3f.<M RURI RJR sft^ i ^R RTRfRiiRR ^fRRlR WRJ ^t fR33*CRR 'Q 
' 5 TRR 5 T*t 4lC^, I Financial Market- 4 4'Qc e ltR 4*R 1R33RI RR I 2fsj[R < 1c4R 
R1RR5 RRR fR35RI RRR CRW 'oRR CR ^ R^fSTR RfRRM Rt 1 C35^ 

R^PSfR 3£R RIW i CMRCRR RR4tR 'Q C2FsfR RiiRJ ^CR I 
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sit, « URfRU ^1 

c*rr uru ucr? rrr rr r^u urfR rRu'® cur ^iR 

Rjf%R ^Ic?. faifiR UR? "^TT?! I CR RtuRCR* fu»R Rl'StR (Secondary 
market) RCR I CR £|RR RC3R fg#R URFR RtCU U*tftR vjpfR RCRR UR§ 

Irrr uu urn ^rcu cu^ urr% rrr Rur IrIrrcr 

tmu 4 >srj^ uistft cr rrr ^stRRu fufk riot 
Rrr r>cr rrr u«f u$fR <p<jcvs> ricr i 

cuRR# 

>5 RU3 CUIRT^ ROT* ^tfUR fRRRR CR*? RRI utR? I 4RR 

RfRc^R i^ftcu cutRt% ^rr utcrrr? ugt RftfR mu ufR i 
4k?ra uicRtw? cu utR ur? rr 1 ^u. ??rruot' cupri^? 
■£rr utRi r°vRus OTrrsm i curii% rhr r^ rriru 
mRumt i ^ curRt% R^j^g utcrrur "it mm^ cr 

CU1R# ft^W UR? URlfcrtRC^R £tlRU RUtRR^g mu RCU Rt I 
*£U!R!CR CUR m f*?RUU 8RUR <KRCfeR Rft ^tRRTCU U3U^ 
RRf 3R '®Kc s i tjsRRR ?R i CUf"U*!R Rbfo'® %fu ’jCR'tt^ «!Cr CRRR 
ROTR^. RR I ’JCR CUR1# 'G fRRUCUR mu Rt<UJ R*R #Tt 

urt i urttrtcr rurir 'srtrr FiHRRcRR ^ft 'sfR rI'gri rr i 
rrr s crn^s, Rftmug ijftr® fRRuu rr rutcrr mu %uru 

UR CUPRf^t UfCR CUMfDRS. us^s 5 mi | UT?; CUt"1I^? u?rr I 

futR S CURUft (R RR £fUl£RR CURfiR RR 4URTR 

%feu curu%u utRi uu crcu rtcr rt i curu futOT curtr cr 

RUH CUR RcfRt URR U? CUtRUtR UffRCR "1% RR RR^ ^URlTR 
CURtR fRRUCUR £RfRS Sf^'arR URR1 UTR ^5R UtRUR 4UR 
URI^R i fufR® CURUR RfRR R ^RRR URR (RRUe CR? 
CT, CT "RSfR ^ SRR^R RR ^ 1 U^o3]R rR Rrursr 

cur Rufu sfui-gc'oi ri 3)r?. t*Rucug \=iR'R rs[c^ 

CURit? CUTIU'S R RT UtRR Uf ?<W RR I W® URRlU U# 
RRiR (RtR) ^ItuR, RR URR g£ffu ut< CURUR RRURs ^*TR 

(jU_e i )3)? uar#^ i (tmfRR W'sU’j S'bS) rR'S curiRR 

UR? fu^ M*ttj UR^ U 2t!RU f*RUCU tRRR mu U'SRf RRR fUf 
31R RRt ^RRR ( jL_c) RU<Ut ifuUSR UCR R I ^RR UfmUR ^CU 
CURU% UTU<R UTRTRR URR ^RJ UR R^RR tRR ^RU 
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^44 ®1441 <r-<ic x i M4 i C4 <Mf*f£l 3 'iU.u '5Ri*?T 

"tDaws ^fo® 4?33 43 i ®mt £444!% ^R> M 44 *%rc®3 ^Itt® 
f433 i 4 4jmrc?r M*ri3 M44 e mi 41444 w%43 4143413 M4 

i 

(i) 344 4I44M! 8 %<K®3 f®jf C344 4% 4® *3 41 

f4f C4MT% f®4 Ml^4 4® ®rf^ *3 4ft4 ^^jli 
44 3lfe 4M ! 444 3^ 4£41 ®Ht4H4 44 4rf^ 4%C®3 T^fk® <13< 
f% *rt i 3%44 43M <341 ^rm <3 *%t® 43 4tf3®tf34 ®rf%^ ^ 
31$ ®£3 (£RT 4'541 4tt^ I 

“ 4 ft 47%” 34 ^4T*44 § 

i. v_iij («5lff). 

43 W47 4%% 4ft 4J%3 3t3®!41 414*13 41 SCSI'S 4TS14 M 
4lt4l4[4 <u% [ (ft7^\ '0M44 ^nf^P *3 I CW 44f% 4431 

'3tti<rpc^ %t 4i 44i f4f 3414 4374 ®i3 «ww 44t **$ 43t m®i 
® t 'STlTgPJ 5 *3 41 143?. 'G'314C43 4ll«14H% *3, l-d <33144 ^1 lf=1<P 
*3 I <3UtW 4*m<3 (TOM) *3 I CTO C414 3% <33l4C43 
®1®1 f%T C4 ®1®1 <3314(43 44 <3 <33144 >1*1 ®H I C®4f4 ®1t3 
<33144 4%3 *3 I TO (4* <33t4C3 5 3 "S[®t<33lffl 31 3143 I M3 C3®4 
<33t4C34I 4lf37^ 44 l 414M£® S[4M3| <33l3pF '4%%%3 

*3 I '5®T'S¥t# ®13 3f®f4% M3 I 4lt44 *<331, 4*75?4 *<33t, 4^t 
*<331, 33it <3 %t*rt *<331 3lf<F3 <3413# I ^41 C44 <331441® 4 15.1 1^4 
3jf% 4>J* C414 C43l *£3£* I 3f4<3 'f4l*t3T 4 4f3®t3t 3J4*f3 

4134 41 I 

*. JLJI c^j (4l#£*n m) 

3t^f 41M3 4 M 143 ^3t Mf®3 ®rf34t? M’fs; i ®w 

C3 ^Mci >j|Pi<pRt3 ^rtft 43 c® , 1K3 3t I (3! MMCfg 3lPl4 31^®T >1H 

I ^3Tt C^H 31^*1 ■SIM'S 44 3T% I 43?. 4#5TO3 

fMStMl'f 4U3t Mt M3 ^ CT, 4ttf4 4tM3 Sff®^ ^4 (^ f4®4 

4f45Tl c f 'S'Sf4) f®^ f®^ 41^4^^ 44 3lfe I 

41^4 4HM4 ^ MS?*r 8 

i. 41^5 4tf444T44t I *. 41^ 4rt44 4I4IW | 
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*18 ratra 0 pgfrara* raprgt 

^ttst rait*iti} (raps) fteracsra era, raifc ^°£*t rap rat rate® ®pp 
3 «ii«rfi 'srj isRfl cram ratra frae® ^ i ( yat ; r jju*ji 0 , . . ? ) 
®pp era ®i?*t cram ratra crarat rap ®t ratra to (rarar'SH) i era ®Rpra wp 
ratra cram ramp ®t rarft i ^psp pf®P ratra to p £tfra®t rac® ratm i 
cwti ^rart crap <(§'%*] rapm^ PttP^ra 4P rj% cracra crar ramp i 

« i j^jJLtijj i 7 .:, «t^- (ram mmf® ra®p1%p ’flro^ 
ppf^)s " 

mtra pt%p ppg raff®!® 5 prara ratera rap p opr?;ra 
ratraromra ratra «tfto ^ p% ra i mrap ra?t mra ratra sttm raa 
•rt i Ptratra ^jftP® ra i mrap ®tp raff®^® 5 tot ’fra rait i ®trap 
mvt crap ^ratera ra(«m® 5 praraf ratft rat Pt^rat^ra 4® pf® 5 i 

8 1 gjliji Ikii. cfftpp ^%ftf^ g 

^ ^rora ratratff ratrararra sRpfl ram rat i prattp f®ra ^rararara 
ratraram Prapft ram i ®terara traps rame®ra pracrara rat*?! <Htm pf%> 
cratra ®fm P°ftratra ramt pm® rae®jmp f®iit p°era ®pfpra ram rat i rara* 
ptraftp ®tm ram® 'sratfera ram i <[Pt crap ®tmra traps Praffp ppp 
wflp-jra pp pt® 5 i ^ratera ^prat era, ^j_^JLii ILU- pp cf# 
ftf®ra raep raPm Rpraira yil n iiJi c® ® ^ratraera rac® Pra-ft® 
pramra ^rara ram® ®pfera rara i stc®m pgftrora fpstra Pfpmram 
^rara wm® 'sratfera rara rat i ^ra? fro wrtt%® mrratfk ^rara t®^ 
Sytp c*rara cramraept f®$ Sttp Ptcpfra® rara i ^pfra® ^ratrarara 
«m c«ra wrrat crara era, wr^rat^ra ra* raj%ra raiffrai^ rara ^ra?, 
^raratft fra^rara ^t’rtraf^® f^ ran ®era ’rfrastratf^ ®ra^ ragra i 

■“fftracrara ^e® ^tratrarat ratra g 

<mrat% %ttra ^raf*ft rat *fflrae®ra ^He® fwra frarara ®mrat 
Limited Liability rat ■^l i tl < v^ rara ratra rait^tit ra^t Reije?. i ^)ra raerat ra®^^ 
c*ratra c^mra era %trarat rarara rara¥ mra raft ^ttmra eraeraF ®ra 
raftra ’ft'srat ratra i e®rarat rawra raM ramp rap (®tefra cratratra TO) 
^ralfraracra ^trarerara erara ratra craratra ^[raf® fera rat ®®pra -raw 
■gratratratra ratm^ raterara ratra ®tra rara% ftfra® ^ra i rafra <mp rap 

craratra rara ^f®fra^ ratra craratra ^ral® p crara ®t®srara praraterara wt 
^ratfrara rarft ^era ratra- ®pp ratraira rap eraftra craera craft ®tra ra^ra ftrat 
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^ ^ i ci% ^ b%t 

f<i^M?t ppfB T& i bbb ct <TB5*r bbb ^nspf^ ^ i 
C'^f c*mm cp^m ?m f^s? <pm bttb b ^^htb *m %rm 
aysm ^ pm?rBB %f^re f^g; -^tb rb i ^b 4*tib bbb pb 
bb b, c^M!% brb#rb to«i b, bbbt% BBts?B 
btb 5 tpitfor ^m. cbb *w f^cvs BB i ^ m\ bpb#?! c-ram 
o$zm 3$ btb<i <4 ^«n sth$ bbf i *m «t?rr brbfsbt <m-*i 
Bppt% ^%tb sp ^pbb cstra ^bbb *w bttb bb 
%b bb i <rpp -m tptIbt b *vbb ^srf% sbtbsj <fbb 
%M»* f bb^t i 

BBt^ PfiWW BP BB BB, BBI^nTi ^t'Q 

«hb b, c*bt<j c^raw pm %im i pm ^«f pbt ^%nw 
c«ib wmi% pr«f bpti ^p#, bp wtbp $*m b #wi5 
*tb pm BB i ^ <*m mtwrrp^f %bph pbt, wm fpmrt 

m^p bp TprtfBB pp Bmm bp i 'ow ^bb 
■* mft pttBim bb Tjfr «r*f ppt p^Hra <P3p bp? pm #fB$ pi 
f^j ^iRw-d pm ^tfps pr mt i «i^ ^ppp sraM-mi <bp ppra 
cbbs B*fr pr«t s^tQ< bb ^p ^<tb bb i cwtt bp^bbp 
bp *t§ pt *rt I BPtT%B bp #rnm ^ btb# 

fpB CT btIpt^p <tf 1 % s pp Pn 'Q i 

~m ptti c^n^t ^rf %f^? ct •^'t 

c^m^RRn*t^ i i ^tpm 

-*-*^\ ol> ^ PTTt -^'Pfr^B ’V'f (7FH I 

^if^s BTsTCB ’5R7B5 ^BrnB W pnt BCTB 

m°n ptearg tjftre 1^ bi i c?bp 4<j m\ BtpBB ^fwm pg i 
^wiaiig Pb %rtfB p'STit ^s.j 

^ wote ^hj cb*rb HS pb §ds b, c^Btt% 
%rrw brtb nfiwrB 1%f% pp^o ^ BTf%B p&^tb 

^•'B l ^llw (7TB BTTB ’B %rm BB (7TB 

BBT TfBj | (7FH BT^Bt B'S^TBt pB CBBT 

BpBFBt ®*{ W|B BBB CBTBt ^ ^3p ^B I <B (M B^t BTBl 
BBB 1 BBT^ fB WBP (Pftg) B B^#T¥f BHT3 « 
■B BPjp (Btg) ^B ^‘BTSTTTB 
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fR®rtR 'Q T5 rt^(*i < f rftsi 


( 




) dLJi | +jj^j U > \jj-> 


MRRRf R1 ^TT’O Rt'S l ^1 ^5t (MfRlMR ^RRT 1%^ R1^ I (ipiPiH 
RftR 5 - *[ -*ifc) I frSliMhl Hft CRCR ^TfRIR Rt'QRt CRM 

rim i ff^ RfR CR'sfRRt 3 jr 5 ^fsi rrR rm 'of^f a_o>ii c_>i \ji. (RtR r£) 

$M HIM I 'st RIrCRTCHR CR>H RR CR^ I 


*?Ht crr cr, fif^s rj% RfR r% ^ra rir rm 
r*rr rr®^ rtm i m vimw rir r% rir i rrr 

Mt w ltf]c<P'3 ^H 5 Hjfe CRM CRH I $.CHC^. 'oRR '©I CR'St'iHt 3JR R^i ^CR 
CRMI ^©tR WtH'8 HRSTHtR RW§ flHlHR ^GRt 1 

ctwi% rrj rI'gri^ ^flRt^R ^ Rif^R Rt?t r^rt \ 
Irmir rrh rrr MT’RiftR rim crrcrr nnft ^rri ^jm^ crrcw rrh 
cr t^t t^rc&v5 MPRift wirih *% ^rirrir rw?; ffam i 
4 rrrcr?; Rifwf.'Bvb MMifin rtmi RifvictJvb crri wft i 4<m 

Mt~RI% RTTCRR ftB « RRR*I RIM l RfR RMt R^SR RTICRR ft© 
CRCR flWI% RMI CRCRt RfR RRtR RRR I lOT RR1R RtRlt 

Rifted MP’RlftR RTMl (WW RM vstRt <£Mf RRR I 4M CRRR 
RRRH CHIRR RT 2MTHRI 3R Rf I 45jRJ^ R©HTMH ^ifHHRSRt GRlRtH Rv© 
S %T \m RfCRH RRRCR ^%ftfR^ C^ RftRR RRt RIM Rf I 

%fRC^5 CTWt% CWft ^RT^ e f I 

M^TR PlPlClj^ ^5T3 RRo^s 'SHKR C I RI'QRt RTR I 

Rt iRfR^F CRTRt%l R^l^rfl I ^RMTT i^l^pl ^ Li j^i 

^f«fl«, RfRMR RtlR^tRl RTR RTM R#IMR W CRM RMRIR ^s# CRRf 
■^CR^ I CR CR RJRRt <FM ^t'Q rIrmR Rf^MlRl^R ^R 1 \5tR ^RR RfR 
'SRtf®fR ^CR T5| ^tR "5JRJ RR3^ %R|R^ RtRM ^ CTOJ CR#H RjTRtM 
Bern'S ^stR i|R«H ^RR Rift HRTI RlM Rl I TRIM'S R^R RMCRR RlR R§ 
*PT I 4 ^Rf^RR tRpR^ MRRlftR RlCR <fRP0^ RtRgRJ CR, CRMtflM) 
CRRR CRRIR C^IR #tRS RTRR^ RlR R% ^R C®Rff «tM ^RfM^ 
RfRR #fRs RtRMt RfR RRsICRR RlR R% ^R I 

c J *t" p n%r ff^| RWt i 

■RIrrMR ^f^C's (Under writing) WHMlRR/RtR ^f^R ii)RRIlRjt ^JM 
^R « I ^fflR CR firf^lR R^R R^lff® CRR^tlftR ^ RM RlR 
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'Q 'arr^f^s 'sif 


ss 

W ra pi, ^ prr RFjPRt r pr ^rp pt p?pt i wtj 
^ ra srpr wr RfRR af^ e f ra i ^rpt ^ rr %pr i Rfl> 
raft ru stra Rift r rapraR s>^r ff? ^ Rlij^ «r cw *jfl 

CRH PIP cJU_b (WRM'a) R cJLiS (RtRFRs) R PRR RRM'a 'Q 

w ra<t rirpj ra r rrrr i pr<j pRt rrrr 
r i 'fii^ prr prr wrfRt ror 'SrRH'a r 4i«pi«i's r i rr 
4 Rfi> ' 3 if^ 4 M i ra rp#! *mm ra wr rr pip *ra i ( 

r i>ji rr ra fraR ^ wn toptr rp PRt r rp#! 
rrr ra 4Rf& f%3 rrr) RfRR rr 3 ^ ^rmn ra® M^wr 
^Hjcrm pcr <$r rr 'Supfi rafts ri^rr fR prr 'Sr^ft r i 
rp^ rirr ra rpr rr wTft rai rasiRtt Pt% era eRft 
rr pip rp c*i, >iiw^l ?tw ra ^ Rfspra *pt rr wft i 

fR®t?I RRRt ^ RlW*1CR RTtRM Rt Wnder writing <4R ^sR CR I 

ra i ^ rIrr £p ^erafa prrI; *w pft i w it rIrh pfr 

ffforer w ftt pf^h ^crh era i p art^An pr<i Ira 

■rr cRtPt% r°s%r rat rp rr (^%ra?) RtRftT pm 

ttRfofl CRM R^ I 'flu's fRfi 'SR?! i£)'5R 'Rc^ RR tjjR Under writer 

Rff*M tra rp ! ptr s rrprr <$p rr arpRtft cRtPtfta 

RTt'RP RPIRfiS fefR ^5tff*t TO I PIR 8 CRtPlft fR RRRR RRR? 
RR! CRm^t RflFRRt TORR? Rt« R#<! R5RR C^R? ^®TtfR I *TtPP 

Studies RPT I RR aR'f <Pl?l PI Studies >5R Ef i jF'© R^5 P(C'® RKR I C'® i iR 
«RR ^ TfR 5 Rc<R ^f%v3 ^Q<xaf RPs RRR i PRR RR aR^ 
RStft £ff%&R C*RR RR WR RlRra C*RtPR C3Rst TO PRR 
Rffir^ IRcR RRR I Rf MMI^I ! dJR f^fRSR pRt 'Ril I RfR^ra 
RTRs fraR CRR ®t(13«1'©l'b I RTtR> RT^lRRc ^olt TO PI, C*RR 
fraR R era torrpr Risr rr pr i 

afRT*! RTR 5 PI, (Under writing) ^SRPTRPR ^■'R Rfsp*R af^'R ®t r lJ 

spwtfN raeRt si^r frae^i pi, raeRR^ <r RfR*R prr RRra 

'oR Rte^ WSRRJ PRR f TOR RRt ?R I PTR R*I ^RR (PRR RP5 
*R "61RR PRt ra I ^ atra ■*tftR5 R3R «R I CRRTt C*RR 
C^RR-^< Rrat% ^f#pR R-GR I ^ tRR PRR RR5 *R 

"StRR PR! R ^RPI RR ^5TR PI, ffR aR 1 ! Rtf! RP5 «R ^RR R*t 
: 5RR WPRR -Rra RftR ?P5. R ^T?,%ftffp^ ^’lf%Po *R I 
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nv §RRtk « rtr^ 

’tftaroi c^rm ftsra 

RwNfto '3^rra rcp c*tktk ckpkt% ^rtRktk kcpk 

ckktk csMkckk RTfRRkkTk k%fkfk^ kPk kt i kk?. ^ ckRkt^ck 

i>T^t kRtckk sjrm kp i cw r$ twifk i ktsfkk ck, k$ 

^srrfes fkfk§ ^rra ^r smn wt ^k i ckktck 'gckk fkktfkp 
^k kt i kk? ckt*kt%g RwivCkk kfkfRp pkf5 ^j?r £piH kkt ^k i kfk 

c*tktk ckt D kt% ^rh kep RtfRktktk kfptktk^ ktkcpt ppcr ckktk 

C^Sftkk effort ^Skt mglk Ckkttk Plk ^RTRJ- RkR kP3?kt?J kk 
^skk CkPkt%P Vfik RrfRkTkt ^f^'S kPsfkt'S k'Skt %I fp§m 
kkkt I 

^ktt crr c^rnkk ^mtk kep c*tkik ckt^sftkk RtfRkkkf kt i p$ 

i$feW>M CkCk C-Tklk Ckkl'S WtCk^? kt^ Pk? «! 'kRCk^ kPk WRR 

PR-fkPkt « wtck$t ktt i Pk? cke^> ckktk c^rcara ckt“kt% 'srtRktk 

kCP Rltkkkkt kt| CRRtCk Plk WtkRs 'S 'Qktfek kpt kt I P^ R^k 
t§kk RCRt fb'alT'oR^f kkl kPP^ I fk^ ^ k® f&k klk kk kt l 
<?ffl"*tt% kt%k ktkkt Pk? ^®Ik fkkk k^k ^kk Ck Rk af$ fkkt kTO. 
CR^CRtk mkPk kfaCkt Ikft ktk Ck, CRktk Ckf^tCkk Ck^fklftk 

^tRktk rcp RtfkkgRt kk i 

p kkkek^ kfk kk^kckk §tkt?Rtk (ck^pTkik) CRPkt^t f%/mk 
Rtkk Wt kk PtkpT Ckktk Ck?$tk Rk ^ CTk CWk ktk kt kk? 
ckk'ki^k ^rtRktk kcpk ^jkk ^?*f'3 crr 1 ? kfk i «rkitkj wtfsfk 
kkfk kP R^k. CkRk k® twtfke® CRPkt^T 1%Rtk RtkCk ^ Ckk 

r^ cw^ ckkt ^k i kfit kktt ckR ckktk kpkk kRfk kp kk i 

kk°s ckktk C^Pkl^g ^TtRkfk kC3I ckktk C^TkCkk Rtfkkkklk 

kt^fkfk^ kpk i ckktckk kt^kof kkkf*F® ^klk kk wtkt ckR, 

^k®S C*tkH Cktk fefkR kk I kk° «Qk k^P® Ck R’kk kt ^TtRkTk kP 
\5(p? 'sf^ WtRR I 

CRktCkk Pk fkPFk ^k'i CkPk1% WfRklk kCPk RCkI CkCk 

‘'5r^kk rtR^Hti pr fkPk i ckfkl% ’srtRktk kp fkt%^ kkkckk ^cp 

kpk i ckkk ? kkk, kfkc*ftk cktkr ktk, k^, kjkRtk kkr ^Piffk i 

kiwk kkkek^ ckktk c^rckk w^kk kpk i wPk ckktk 
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fetnn fe nnn ntn, fe5 n^ ^ns. ntnntn n^t ^fentn nunj ffesr 

vST^vf ntfefe fen Wf i 4 fetfe Cfen ^RI fefenn fe n^ 'S 
feNTf IfeS 1 fetf <RTf <C® 1 f ! 

c*tm wa feora fe s 

(i) fenm *iai nnn « nwn wtfffe® nt nfen cnrnn 

fen tnntfe fentn fe^nfe® fen cfefe# 

Cfe 3fen fe5 n$ CT5R (fentft felt^ n«tnf ntfen fe 
w$ nt fen i nns; fen nfe^ ^ #i nnnt ntet fern rnn ntw 

fefen C*fntn fen tnfef "Sftfen (Face Value) fen R<iHl Cn%^® fan fen 

nt i cfennt c*tntn ^ nnmn £i1%fnfe fent^ i w*f fetn c*r?rm 
n*r fefe stf^fnfe i fet; fe ^ntn fetn fen fentn 
fen i nnn nntnn men cfepfetn fenjtnj fenntn « nt« fentn 
■^nn c*mtn ffen fe fen (fefefe nmn n^cfei ntnt fefetfen 
fepn wf?r fen i 

vfft nmtfen f%f% v*- 6 ^ ^n nrntnfn ^nn i nt $nm ^ 

fefet (n*§) « *mfet (ntfe) ntnn nrtm fefet^ fertntrnn 

nn« i n«fa ^t 'Q nnfen nM ^fern ntrnn fnftncn fen 

fent i cnnn fet ^ wrtrfen wrmtn ^nfnftn ntn ^ nrn nM 

%fefe fnnftnn (fefet) fencn ^n tfecnn ^n ffe? ^n ntnj nfetsn 

«rtns i fen *rrnn# (nts) ^n nr® « nnfen fnfe nttnn ntm 

nM cfe ^nfe nt fent feg fen wttnn fen nt i fen ^tfwn 

fenn fes) ^ fes fnfe ntt^tn ctoj cfeft nt 

^ntn fe mzm i TOn nmn nnfentn nrtn fenn ^n 

fe*f£ fen ^n fen fefe fnfen ^cn i fenfern fe 

'Qfert 'Q fe%nn nt^o fnfe fenn m:nj wfet?*f fet ^n 'fe^n 

fe# fet fenn fnffen fen ntfen^s? i fen nfn fnfe fenn fenr 

?jn fen fet fe ^m°s fe fe n?n ^n ^»nn fe© fe fenn infem 

fen wfesf i c*tntn fen>6 i sife i nfe ^ nnn fen , 5tmm 

nfem fnfnncn fen i fen fefe (nts) ^n fe® c*mtn fen 

fefef nn i fenftcnn 'iiww'Q ^feknn nr® nfn cnfefen i nmtn 

fe fe ^n, nnn n^t ^n fefen c*tntn fem wtcn^? nnnfen nfe fe 

#n fetjtnj fenntn n^n fen c*tntn Rn»n nt 'fens? i 
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bro tRRR 'Q TO" rjw?t 

rwtor wfRW?.'*i wr%r 'griri TO^t r^toi totr rrcwh i cr 
^ itc^R ctow c*rr rrrr *$cf cwitoi%t torrr to rtoto rri 
wit cr, rto c^t Rt rto? c^Ft i fw? tot%rr rto 4t 
^it^rrm torrh wt i rto tost^ cwitot% «nw tow » 

TORCR f^fftw TJCRR (Face Value) CTO CR% TOtS TO fRTO ’TOWST 

chtorr Tjfu tojw w*? toc*i cwnit % rto 

^ toto wp RRRfRRH w to cro wr ^ wtto !rto 

WTO TO Rt I CTO W*t "TOTO TOTH RfR TO& TO 'Q TOTO 

iRfaTO TOf*tt ^ frrwt wRffr r^r t^froi to toth nfs w to 

cro wr -^fi c*irir fRro wtot to rt i to rr "stwtri cw*?t ■srcw 

Wltil'Sr TO | 

O) c*irtr to fwwR <Rr tortr to torr# hw tott ctoit% 

WfRRlR TOTH TORT, (TOTT% ^T WTRRlRt TOTtR TO C*tRTR WHRt Hr 
TO RT 1 CR>W CRRR CWHTi^T! RR RRR WTO CWHff%R ^«T RslRRIR 
TOT l^tTO TO l TOR WTO tWlfR I 

(\s) wTOlT CRRHT^TtR RRRRTR TOTH TO I fw$ wij CWTR «IW 

TOw<t rrrj Hwcr new i crrr g wtto chw tohr ^to to to i wto 

wf%tw W< RTRTW CRlR TO* TOH WTR I R^RTCRR wfaWH CWHT# 
4RRt TO TOW I 4RR CWfHT% CHRtR CRRTR ^R>R tw? 4R RCRT 
WsWTO 'S'TtRtR RCRJ TOTO WfTW fW| GTORIR RftwfBf TOT CWHTfft 
crTHw wro TO^ WlRRTR w rt CRTRTOwtrowfTO w^w to cww 
fwTO CW^ TOW^m WtTOWt WWW 1 ^ CTOR TOt W< 
WtTOTTO «^®T 1 Wit TOtW^R TOR RR fWTO Wt^*f 1 WTR 

iTOI TO WWT CWTO% TO TO ijt TOR I TO. CWTO^t ^(TO 

^TO fww | RTOR3R CWTRt% WTTOt%W CWR WRlR CRtR 
W^fW Rlt I CWWTt CWR ^WR ^TO ‘W'f fWR Rt WtW TOR TOT'S CR 
TO®R Rtf%W TOT RHR i TO RtTOR WRTO WR CR WtRR# TO ^ 
TOTH TO I TOTR TOf TO HR CR, CWtHlfi CRCWg <T*RR «JTOt<R 
^tror wit TO TOCR TOR CRs TO R° 

TO sfTOR RTfTOR TO Rett'S £fWT*t TOR I WR 
TOR1R 5 WT^t TO#t (RRS) RCRR % C*RR CTOR CR CWR TOR RfR 
^fTO CRR CR, WtfR ^ WRTO Rt# Rt I TOTO TO RtfR^ C*IR TO 
RTCR I CWHR% Hrfhwrr RRW 4 RCR TO CTOR WRS Rlirr^ ^ 
TO TOR I (TOTRR R^TO, TO-C^ 8<5i) 
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'G wW wtw^i 


b-b 

(tototto ^w wwrfro totoi wifw tototo wra (a.g.m) 4 
ww-roro s^m toto cw to) i 4 TO tohicto sty to® to to, 

CWTO*Tf% TOTOW CTO^tTOW CWTOW JTOTOW TO1TOTO TOR ^f%W (srf%fwfw) 
JEST'S TOR TOTO TOCS; TO, ^\ WTOTOW TOWW TOTOW fTOW'S TOW WTOTO 
WfWW TOW TO I 'SWTOWS TO3TOW TOW'S CWTO SfTOW tfa TOSTOS? WTCW CW 
t%TOTO TOTO5JTO TO^ TO, TO ^TOW WWt TOW TO, CWTOTO% TO^TO® 
^%Tffep (Partner Ship) TOTOr® CTOW> fTO[TO I TOl^TlfTOt TOTOW 5 
^%TOWW WtW TOW TOW TO, 4W*5rW TO(%TOW'3 WWWWTCW TOWf% 
WlWTCW WWWWtW TO TO I W^ftTOfwc^ WTO 4<TOTO>t fwTO3 TO I 

cwtoto%w ^fww ^tiwra towto ^ww w ww to, ^totoi cwtow 

CTOT? wfiwf% WtWTCW fwftg TOW TO l CWTOW1%$ WTO TOTOTO> fWT® 
TO TO TO?. TOW WTO 3 WW l 4TOCW ^sjfwt^TO TO firm TO I 

JSft Trf^f TOsm ^kWWTOCWW f%‘ s TC^ s TOTO WCW TOtW TOW TOWtW 
WWWCW 'TO tSWW 'TOWW TO WTO WWWWTW "SWC^t TOlTO TOJ®T TO>TO 

wwt to to cw, 'To firt%f^rfro^ 's w^ikrot toto wm i wit 

^WW TO CTOT% ^W TOTO TOH TO TOTOTO ^CWW ^WW WTO fTOW'e 
TO C*tWtW TO TOT ?WW TO I TO TOW WWW fWTOTW TO^STO ^WCW 
TO I 

CTOMT^W CWTOCTOWW ^ftw TOf § 

CTOTO^ WTOfkw WW r*sC<3 I CWWW TOTOWTCWW '5rfwt°'*( CWTOTO^t 
W[f%fw35 S5f< WJtSJWTO Wft ftTO TO! CWCW TO $WW ^W^fTO TO I 
4TOCW Tjf& t2T»r 8 4TO 8 CWWCWCW CWTOW CTOTOW'S 

TO?.%ftW TO TO I TO ^3W ^It TO *$pt ^CW* f TO^ I 

« CWTOTO^ CW e 1'»lv*f (Dividend) <*5w 4<C< TO TOIWT TOW 'S 
TOW | TO% CT ^ ^[TO TOT wrf#5 3$ \»t TOTOl I 4 
TOTO WW TOT«t (Wt?) ^ WTO TOTOTO I 

2(TOW s TOWIW cTOTt% TOTO TOW fwftw TO cw ? CW 
TO I *f€tw TOW TOTOWW TO TOTOTO TO i 

f^stTPs S TO ^fTOTO TOTOwi^ TOTO PtTO'S TO TO WTO ^W° ^ITOf 
TOTO TOW fwfjfw I fwfgw TOTO TOfwt??*( TOTOT TOW TO <1J<TOTO<I 
Wt*t TO^ I fwg £ffj CTOwt TO?I TO TOW! wfw TOTO Wife TOWTO 
TOwfa IwiSfW TOW C«W TOfrot CTO TOTOW TO TOCWW TOTO WTO TO^W WTO 

TOTOCW TOfrot ww TOTO ^WW I TO1WW TOW TOTO TO cw TOfTOt TOTtW TOW 
VS>- 
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c«rc^ c*m 'sjms. \ feg (^rr% nt sitn <^n ^ra sfk nfeR^in ^ 

v 5 jo-*j 'src^rr ^n i '©k sp^rn© ^ s^jm" 5 ) ^*1 

«T ; 5JtNC*ra 'STC^ ^'3'5'S > 3n I ?#, nk Cnjffefk *i'®<P3t ^p*f '5t 5 t 
^prt 3)<f>|'3'5 C«Tcn> ©Tin 3n 5 F5livC*fn© '*1 m> 4<1I tf“f '®1^t ^c<f | 

^ wttP’Ri cn ^ ^1 ^©nrcnn fen^ fe « n*nrr 

«ra*ft 1 ©imfe ^ ^°s*f cnnMtfe ©rtcnn fen*® c^ '$fr i: n cnre 
^Tfcn | <4£®'3 ’fe ^ft $,M Cn>Ffe?t ‘ 5 lfel‘ ! 1 < HW*1 CSR^ 5 'StHt Cn£s ‘ t> ftCsT I 

^rk^srr s 

ctr c^wt% r*r?mT ^n Ifera? ^ $ 1 

0 ) « 5 i"*tt% ^mra ^ost 1 

(■5.) ferffe (Face value) (.&cn n>n Cn^l(^j> fnSFUnn 'ST'H j 

m% *ro ©$ n?m *Tt wf 1 
(«) few effete nRTt 

( 8 ) c^r°m% wmt%s 'oiva^ ~sje\ ct 9 ffet c t 

1 


C*l¥t?T WH (Capital Gain) 

r*tnm w * r fe® cn ^ vst £twmj n*R 

c w$\ c^rt% ©rs^fktn 3 jn kfett^ Swi] c* ratn w$ n^n 1 
fet nk CZFSt ^fj <[% c^ftr T Ru 5 »n n>tn « 1 |\»< 1 H ^©nm Seme'll 3 Fn 
n^n wa fe 3 jn k ^Tt? 3 ) ffen sjfe *tfe 

kfe si 1 wwltei« ^ s 4 fe%n 1 %f% ©$ ©r-fe © srrarern 

^' 5 m 1 niW (Speculation) <1 M 1 ST^nwn kf'SCJ* 3h?l R<iW.{l<l '®l^plf'a 
SPiK ^RTf 4<p *mwn 'Sfe *!«! CW I 'sit ^ C*tmn 3Fn 

kwn fe ^Tt i '5T^s C?^T ^!33 C^f^k ®T1« 

■^i *prt kferre^ ^rc*n^ c*mr? ^ ^t k*t i ^ 

f^st ^mi ct, 31 -^ c 3 F®i fk isRf ct i 

5 ^ ^ti ©?[ c^mi? few CTt«u k^n? ^ ara feerra 
^ C 5 jw c=rm ^?J c*nrm fen ©i«f cn^tfe srmrn’nsn ■srenj 
sfsj^ra fen cn knnfe c^ ^$1 fe i fe c»mtn ffen n^ 
c^-sj <3% kfen^t fe*ir C5T^ ©i«ri c*n?r tfen n^n srr^nR 
^©nt i c^fti c^h ktfeens sri tfeenn ent^ cn^ cprrtn 

■ s tn ^ knTTren %ffe fe © sjtn^jn ^nfej cn^tf cnllfest 
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tofln ^ tofto TO*f ntn^t 


to i to rr ftonn tolir® to totroi} tor to wft to?. $ 
totnto $ff% RRtcrot ftot -%m tots to to? tort m tot rkr i 
toRR 's tor®? top# tor torr cn rr# g(to tos to ^ , 

TOJRR (Speculation) TO^ffS, <RR f$rfRTO \R7 <RR 

fefRTO JEW TOPS. ®t RTOTO to, TO ^TI TO *ft'SRH TOPRt ®t 

faro nro crot, to toto rtor >sr cn# <Rsnt i 4 R nro 

TOP# #Rn RR I TO*# TOTO 5 njTOlCto <f-<Il TO TOR 5 I Pi CTO TOIf 
RR fTORRR RftTO TOT® RtojjR. to I (RTO § Rtf# 5 # W 

TO® tototr ton to TOnt tor ton ton to nr ^nrn 
TOff® nrnn to i #^fn® nytTOtn torto cton rr ftocnn 
#ton to tot tor f# ftfn® nrntRt to^ 5 totoi ntn i 

0) «$fa nf# « to enrol# "TORto #to toc®r *$to %n* 

toCtto ®#rTO 'g'5 3 (Listed) RCR ntn I TOR (Provisionally Listed) 

cnrototn cton rr ton to to i ctori c*ito fton 

?pr® s cnrontto totor torr fnsR i 

rtor rtort toRto nttoRtn Rtrotn *ra to i ®i^ rtor 
RttoRt ton to, nt ton i to# tor ctotcto rr ton^ to 
tocto tor tor 5 i toro cron ftor? cn, cnroroto ®tF# *ttc®n 
^jto TOn io ton crotn ivo to nto ton tor^ i 

(*) (Future sales) TO# (TORtlRn TOR RR ton (RTOR C*tRtR 
RTOTO toTO TO TO? «Tf® "to TOR TOR TOTOR TO# torTO I 

tor dtR Itor'S fan to i 

(^) (Forward Sale) TO# CRTOR (RtRTR ftoCRR Rtoto tonjtRR 

fto toto to itto Rfrron ^f to ton i crorot tomn tor 
TOtorto fto TOysto tori nt ^ to ntnt fnto ^ toi1®c® ton i 
%n ®fnn7c® tocnn toron to cnr® -nrcn i tor tor tor froTOto 
toRnRt^TOR i 

(8) (spot sale) to# tof# tton i cn totto to tot fan i 

((?) (Spot sale) ttoR'Q RRRt f# TOR^tton ^TOttoR 

TOTOR CTOtn TOT® TOPTC® dR 5 CRW FoR R^R RW cnll TO 1 
tocnn nn c*irr tot ^RR to ^ to fan tot? 
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V8 t^to « «rt Tsrf 

■#t Wt® WR ^ ®1tot toRR | ®TR 5# ^SR® WtR *R 
®t^tR faq i «fl Pm mm 'to totito c*tto ^sn® wr RrtRit 
tot® to I *£p$ Rf 6 f® tot^ C*RR 'SRI® (Rtoltot toftr? 

®R%ntop rr c*rr ^r$ cr R^%ntof<t to^r® 

*mw *tai i ®tt 3F?rfs 'i m to*t® eraw *ra rr rr?. <Rtot% toto 
4® otW r?R i ftara <jRt tot; cr <rR W C2F®R fto £f®rttot 
sr 1 cr w ctR wR ®R ^sn® wt w$fs rr \ ®tt cRRttR 
^*b^s w® wit *fc*f otwt i to ®t to®t toftoB to® to 

to Rnt®t crM to csf®r Rtftoi ft^ftaR to ^sn® 

WR feiRR Rtto®t WW RtoR I Wt® « 'JtR fRRR tRfw 
WR ®R c t RfB i 

(i) '3®R® toRR *$pQ RR^ 5 ® 'STM C3F®ft® 'St'fR <fRl fRf%® RR I 
Rt R® toR Ctot Wtu f®3R toR I ^r«ft«, f®2R3R to® to^t 
4to3 ®1t^ CRRttR C®TR RiR CWI Rf'QRt ®R HI $®t, f®f to ^® 
to vai^vo ®fR 'Sto® RR Rt | ®1R ®TR® 8 ®t C3F®R WW RfftR I 
tRto 4 ®r c®tR r^r® wr <2tR t®to Rt®?rt ®tt®to i 

O) ^sr® wr *$p$ fRto fflm wr M1r ®rr tot ®^r® 

wr 'Jr to f® to to^ra ftwm ®to Rt i to p l . ^ 

®r<R ttto Rtt tot ®r® £r rr i crrrr ^$>® ^$r® 

<pt^5 C3F®fg ¥'«^r® \(.ii(A. 3RI fS ^ ^BTf '^'SUt 

3)r^ ^ fort's £fsnf^® ^®h %Rt 

^ i ^rn:^ R^iQ® ’sfKyniHH ^nri whi 

ot, ^■= > rf^®1%3Ri wra ■ s K3 3f SR? ppm *rrf?r^ c^®h to 

2}®iRto _ ^ra ^st <^®h torn srm <ra i ®tt tora ^ 

^Tt'6¥T?I 1> R CM '^'6 : ?m ■'jw ■gf^ C-^R 

fRgr*m ^ to i ®^?r C 3to?t to® ^rr to^ i to 
4^53? Rc^®tW ^TJ , toto^ toiR I 

C®to? ^Sto ~^sm R®Tto (Divident) toT C®Mto 

ftoRto toto w?. 1 *! Wrft tow i ctoRt ctoirto ctoto ^itoRf 
tozF®i<i tot toto i wr ctoito to«J wt«5« C2F®R^ to® 

r[<j toto i ^wfto tototo tot tot c»i*i, ®Rf® ®to ^n® 
^to 'tot c*tto c^tot torn i ^ c*tto tototto 

toto tot«f ^ tot tot to^ i to ^ tot ^sn® ^t Rtt 

^rt Rt i ®it toto®B to® totR to^ c ™ ^ i 
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rirr fR<R* rUrt® rrsr crri rir, skrir fefRR rrir 
RwfR f®^ f®^ i sfFf^s ^rffiffRCRS ^3RR ^ortr *HRt c*mra 

3$RR ?JM$. RiRT CRTRt RTR I Rlt RltRR R>6Rl ^f Fo ! fRWR ®TCR RRR 

^rr c*hwr 4R rrrr wrr srf% ^rrts rir RRt ^r i cwi ^rr 
lRf®3 fRR Iwt Rra Rtfi^fRiR^ rT'grtr mR fera rt R?tt cjr i 

c*tmRR fc*fa Rm® s 

<^11% crrtcr rirrcrr ^krtr fR? 4 ruri^r f®Rft rri 
^ gRj i (i) <7^% ^rr crfr# (ri wtRHR ^r rt%) f^ntR 

rirr® 'ORtfsrRRR i 

4R f®f% £, ...t, ) i adj. crTcrr w« ^rr i ^srm 

*irc*Fft, ruttr vq vsfr^srui Irr wi (rk§) rwr rf® ^ . -t. ji aa^. 

■StRRtRtRj ^IRv ' 3 TT5^t^5 v»|(,^ W5 'SRlf©tR I 

^rm nrppft (Rt^g) ^r fRR? ^.. .;.ji l> rr rr?, 

rtrrtr ruttr 'srcRj'a ^nwmr i Rft (rR”1#r $rr rtrrr mtfm i 

RfR's crtrir} RftotRR ^rptr (w sn<3) rt% rr i rirr® 

^r# ^rirr Rt <*r^srn2j ^rpir Rjf%Ri ^rr ■®^ 5 ft i 

1r$ rkr#r (Rtg)-4R ^=n Ws ri^crr ^rr ^RtfeR ^r 
R t RR?. R’RWR ^RR ’GRtfstR I 4RRRCRt ^TRt$ ?Wf3 R^HTtR ^RR 

'SRlfstR ^irr CT 'sppTF rr, '®i^ cr^mi^r ^5rr RtRR® 'SRtfstR i 

®£R CRRtR C5?®tRWR ^RR WRR® 'ORtfsfR ^R RT, (TFTRT ^t%R 
(RtS) 4T?m r %^i\ ^ ^ V RtSRR ^RR ^<TTR RfRR® ^Rlf^TR 

^R Rf I WtW fRR^ ^ . .*. II Lk li sT^iZRtRJ RR ^R“ WR iRR^ 
RRJCRR ^RR RRRR 'SRtfeR I <^TStRJ RtRlfRRfCRR 1r<f5 CRPRT^ ^RR 
W^RTJR oqR5 Rjf# f^RTCR RtRT® 'QRlfeR RR RR?. C*lRR (Rj^lRIRR ^*1R 
RR3R5 'GRtfifR I 

(^) C*IRTCRR ^RR RIRT® fR f^RKR CRRt RUR I 4 RJlRRR ^ fRRR 
1 

sfRRRg CRRRRR '^RT f%R SfRR I 

(R) Face Value «T«fR Rlf^lRCRCt? fR^F® 'SpT 

(R) Market Value '®RfR Rl'S?!?] ^RJ CR ^CRj RtSfftR fRRRI "5R I 
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trb ^ FTF?f 

(Vj Break up Value W«fk "#T CFTF# ^TFFtFF ^CF FtF FT^TF 

sh^tf c*tFttFF f^rsrc?! c^mt% ^stifftf fsff ct ^ wtcF i 

^ fFF >(1?1? ?JT?FTF FW 1% f^FtEF FTFtF 'aFlfSFF ^EF? 

FfF CFtF CFt^Tt^ CFF ^PT CFfF^ F^S? FtF ^F 1 «RPI fifieff 
Rf!M< 1 WFT (TfStt >MCW3I F'ffTF I fF^ <gF ^TF <75^ fFFtFF FFT 

t<it f$f i fFt*tF «tef ftftff f^^ttfeff ^tft i cwn ffft?t)f 
ffts '6«tph ^ff^s $.c$iebh (7i, FtwTft stFFtFNr i cffft f%f^® 
ifu *#s stfw ^ fFferrtFF fff ffsfftf ftf i 

tffe cFt^rr^r ftiffif *rcar fsfMff ^sm ff ^fj ftsfftf 

Ft^TFtfl sfTEF FT I CFFFt FTFFTF FEFF ^FT FFEF*tt ^F 1 FFF tFEF 
FTSTtf} ?JEFT FTFFtF m ^Tv5T FFTTFT FF fitf^fsRTT^ FtF'S FmFH 
CF^fF#Ftf I 

1%flW 8 C*f¥tF (7F~Ft% W FTFFtF FMF FtFT F^FiF F$X*lF 
FtlFFFFtF £ff%fFfF^ FFF ! CFFFf^F fFf FtFFtEFF $FF FtFtF 'aFtf©TF 
FTT I CFFF 8 FFF F< FTFFTF FTF iPr I FTF f%^ FlFFlMit $FF 
FTFTF -eFlfeF FF FT 1 CFFF 8 Wsz. CFf*tFTff tWtfw I C*l¥tEFF FTFTF 
’ortFTCF ^ £fFTEF FTFFTF FC3JF FT^fFT FFT FtF fFFt? 4 FTlFftF 
tWFF FTF^T nttF ^ F^FIF (FfcS) FtFF; C*tFIF iFt^ FTFFTF FFT 
FtF fFEFE^ l 4 WFT FTF FTSrtft ^[FT fiFtCF FTFTF fFEF FtF I FTF 
*mtF fF FtFFTF FTFTEFF EFIFT WtFFfF, fF FfFFTF FlFTEFF ’STEFtFl 
FTFFTF Ft CFFTF eRTtfWF FTt I 

^HXTFT 'SFTFf FEFF 8 CFFTF CFE^g CFTFt% WTFFTF FT3F 
Ftl^lFlFtF £tfFlFfF^ FTF Fit FTFfF CTTFT « «F7lTFT WTFFfF FFFF 
tFC?TFF FFT GK>S FTFF I WtFTF FIF ^ WCF$ FFFtF 'SfHT FSF I FfF 
CFF CFT^Ft^F FFJTvCF ^?,%rTfFr^F 'SfFT C*fFtF CFF Ff^ FTT^ 
FTFFTF FTT7T FFJ FFT 7[»rfFF I Ftot ^tFJ FTFtTFF CFtFT <3 ^CFtFl 
'STtFFfF ^FF FFT F®F FF FT5T7T FFTIF F^FT FFFFf^FF FMtft 
■^Fj FfFTF £[FTF FIF I ^TtF fIf CF3, FTFFTF (Capital Gain) FtFT 4F?, 
FFFfftF fFSFF FTF FTFFTF F'SFfF FfFT C*fFtF FFT FTF FtFCF FTFFTF 
FtCF FFT FJF I CFFFT CF CFFFT^TF WtFFlF FCSF ^F W^*\ W 
FFFtfcF fFFTTTF WFT^ ^ FTFT^ I ‘S'StFT FfF F^^ 'SJpTTF ^FF 
FIF1F 'QFffeF ^5JF I 
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N3 


(o) ^n, ^«r fowm <rc?r ®r#ft 

mm mm fro® i fog fwra fo?ra ^n wfow ^wt?^ m ^5 
<2fo*ffo<n ^31°^ 'Q ^HTKt ^Tfsfo £[t%#T ®j^C^ *tfolH 

9m c<rc:^ #? *w %f?t m t ^ '®t^£ e t ^r?f frw® 

'S¥t1^H ~sm fo 1 4'SRfo CTO fo$T^ Wtrs^f ^'srfwfft ^iKT® 
^ 1 4 fowra cm m c*i, <?#RTffo $*ra mt® "3¥ifoR 
mm Wf ^ I fog 4 fo^iTS CT, C5lf*Rtfk^ 

¥mu®^ ■SHF! SMJ ^RTt m ^ *Tf ^Tt I 

4 ■srprsiKrg ^rr*^ w, ‘ j n^n® c«jw feN wra 
^rwmi form mm m 1 ^Hforn « ^rn^rt^ fofc ’w 
fomrn ^^5 ^ft'q *nw%f^ fo^ foorm mm m fo 1 mn^fofom 
^ ^ m fomrn 3 $ fo^r mt mi 9m ^mr® m mt 1 



^j^jj;^\ ^liJi JS *Li 3 i ^ns 


VtV -Y ajJ i\j ^L-V I SJLij- ^ill 


«a w% ^ji*rrc?r mrnr?i ^s ^rt, c^tt® ot m <?rm mm 
®t Mm ^ m mm 1 fo <m ^w wt ^pr m m m mm *n 

mtmn ^ *w w® c«iw fornm ■gre 1 m for m 

*w *rat m hr <Rrt r *n rnmnc®? m ®mtm <m *w 
fform ^ mr 1 ct ^rm fofo « *mfofr (?rrs) w&s 

^sjtti ofm ^1 thw ^ m w »ra ^nT^f 'smnPt (ms) m 
fo®K c® c*fWf|, -srtr^ om^s) m ^«n m 

’WfWfl I f®ft <C s 1*3 © 



( A * i .^ )\ J_,jJ| CjU i ^ \ -*£> ^-fl-^-t-j A_wiL> ^y -L' j I 
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vv $ggm 's mgfgg gprgi 

im 8 ^ (Money) 

8 

gt Rfggegg gtgteg Rgrcg gmtg <sg, ^jpgjg gfggtgg ^g 'Q gfg 
gfgrcg <p? gsg’spf ggt gra mg ■551 geg i 

fggfc> ®g gig gegt gtmt gra mRtfgg gfgmrra mg mr%g 
.uj Money, gtsgra mf gt ^gt ggt gg i •'jfsr raramdg mf 

gegt cw- gtat gte^ ^gg ggj gra 'sfir gg eg# w mra t 

gggt ^g cram fggrgig «fm 's wg# gg i 4^gj ^g rafg#f 
raraRFs gg gt i fg$ ^gt graieg ratgraTs m <pt raraRFs «neg i grag 
mrr«rfgg mr^t ^ 1 % gt geg ^gra £pf$ ^gj mR mg i mt?t ^g 
grat eg cgtg ggt raftm gg rara gg| gig i 

'55T « ggegfag gw *rt#gj 8 

^gt gegt fgframra gtgjeg ^igjg rafggtgg mst ggog grag i tg^ 
tm* 5 m^gggmra f#ggegg gtgrg rarars ggt wSt gg i eggg esg gt 
gg ^sitfgg sjgw raesra gtgjW'S g^eggi Rrfggg geg i fgg 
gR cgtg gfe srRw g$ grat ramt gwra ggeg m meg ratmt Reg 
gt meg gntgmmg gtgj ggt mg gt i gteg# >ngg ^gt mg cgtg 
emt wt^g m mg Rfggrag ratgra mms ggt ^ i eggg Rgt i 
gfg cgtg gjfe Rgi fgeg rag gigeg m mtgg® mg ratra 

ggt gteg i ^gg wRgm ggra%g gra%g u -> c- ^egfmra 
Legal Tender 'Q gtsgtn fgRg "551 geg i 

RRg ^gt smg s 

^gg mg# gt ^g# f#g? #gt g# wt^gg^s mg glgegtg 
cgtgj i eggg- b gggt, a grprt, io gggt i wimgg emt $ gg ^gt 
gigf bo #ggg eg# gReg g^g gge^ wt^gg^ mg gtgr ggt gra gf i 

^gg mgflr^ ojju*-* I.U..& ^?jgfm5 Limited Legal 

Tender 'S gt?gtg g#g RR's geg i 

gt mtggg #grggt gg i ^eg mg%^ ___& ll** 

^tegfeeg Unlimited Legal Tender 'Q gtv.g|g ^T#g RR^ I 

geg i eggg- ^g Rgn, gR Rgn, gg Rgn ^sitR i 
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^4414 'Q ^ 4i4^t VJ> 

'55H 'Q 

sftssffsr^ ^t 414 x 44 4X4i 4x=fi4 4f44X4 4=ti P^cud *n*f4 ^ 

f^4 I 41X4> I_^_,Ui_/> (Beter) 4X4 I 4 <> taf'04 4C-K 5 44? f44> 

% i cw- 4 4X=114 STHt C=rat % I 4 ’Hsfs'Cvi) Fff^ft 'Q 

C41414 d) 4 > ■^TtW ‘'Tt'SlTt 'S(*ff44 ^4 i X444 - d) 4 > 44 f4X4 4444 

4F4 ‘MX'a ^54 I f4'3f 4444 'snPjC<5»<sj S.liX'al 44 2JX41W4 41^ I 441X4 5 
^5 ^5 dFFX4 414 4^X4 4TC4 44441X44 4141X41 4^4141 % I 

IL^UL. 4t (Beter) 44 4X4 f4f 1RF% Tff 44114 ^41414 4141 44t 
XXllfe I X444- 44, 44, 41441 §41(14 I 4444 faRJl^t 4444)41 
4^414 444:4 4=144 2[41414 4141 441 4X4X5. I 44 ^TRT C44t'Q 44Sf I 
2ft«lf44 4[X4 44=14 4141X4 ^51 'ftoft 5M§ '<3^X44 1%%X4 P1444 441 
Wt I 4444 ^gt ftsft «3* 4X41 I 44X4 441§ ^gl fcsft 44X4 414X4?, 
4 1X44 ftt%X4 414%4 ^jJI i-Uxli §°X4l%fX4 Gold Standard, 41\®Tl4 
4=1414 4X4 I i3444 4=1 ^141 X4fX44 ^Ejt "^sf? ^34 5 4X41 I 4’=f 'Q C41X4I4 
"551 ^4§t4 *ftf4X4 ft 414414 (Bi Metallic Standard) <3 4l4ftX4 ^UiJ 
J1 4X4 I 

414X441 4=1, X4fX4T4 ^Ql 4=1444X44 f44& ^414144 414X4? | 
4=14144=1 441X44 W41 4f44 P?X4 f44 | 2jX4t'SrX4 4l%4 f=TX4 4=1414X44 
X4X4 f4X$t4 4=1 X44«, f44 I 4444)fx4 4141441 4=f4T4X44 Spfq 4 t 44 
5?41§ 4l4ift 144 ^1143 4X4 ! <^4? 4=1414X44 445. C4X4 4=1 14X4 

f4X2F4lX4 S1414 441 « f4X3F4f 4=1 4t^4 4X4 4=1414X44 44X5 41414 
4(44X4" 044? f4X441X4 4X=f4 4f*t5 f4X4 f54 I 414 'Sfsf 51414 4§ 
4f4X=t4 4=1 f4X44t4 f4X4 4f44^4 4X4 414 I 4^51X4 4l3X55 4141X4 
<34X54 153X4 3t4X3t 44S, 4=1414X44 X4X4 4=1 f4#X4 C4414 2fX4lW4 
4X4 C43 I 444 4=14144=1 C54X31 X4, 41^X441 31414=?4 4=1 f4#X4 t4X4 
'4tX4 41 I 444 4141 41^X44 4i^4 4=1 341X44X4 4=1 f5X4 S34 3 45X3? I 
441X4^ X415 « 41txl4\ ftl%4 21444 ^Tl 1 4=1414X44 Wlftf4 

4f44 X41X& =#=14 4C4t I (414 f%tf44 f444=1 4Tl?j4^ ^411X4 WlX5Tl44t 
441 <5X4 ^44141^ l) 2(44 f4X4 21X414 4Tl4^ X415 41^ 4^4X4 
414X41 i f4g 44 4 t?f f4l^4 ^gl % 41 I 41^X44 (34X4X44 444X=t 
214=1X41^11 f4=T I ^ 2r4 c fX4f=H4f 'Q 4454141 ^3414 : 4f4X=1 X4T^X4 Pile's 
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twtp s Rgfpp 5 p4 


&0 

« phr wf i f^ fpfpR rts siricpp mj pptp 

opj 5 rt% ftp Pt I < 5 lcg <1 'PppfRa (Authorised) Stf'o&Mp (PTT°P>) P|P[ <t>PR 
PTPRT I STtsifpps pR £fRjp> Ptf 4 %ps PJRp>t Rlt Fig PRR PtPRt I 

ppp-flR <n ^fwrp r#p pars pwt #fsn$ pr rpt ^prr i 

, RtT&P fpfpsp ^5lP (Legel Tender) PiPRfpsp P'SPlP PR R tR PRPS 

^5#^® ^rr i ^ pp 4 pp % ppp rtcsp w ioo 
^4 ftp I 

pp4p ■sj'G^T pfpptp Rtt pip, pri ftp i 4 ^lt>R 

PtP^IC'a yjsiJI dUL_* 6j_cU t\MfPOS (Gold Bullion Standard) 'S PT°PtP 

P’4 prt i ppp rpt c4p pt^p *iP pr ritp sapp 

rtcSp pt4p ph*3Ip Pi'sut rtps prti i 4 pp rt& pip f4wi 

P'SPRl )oo% P’4 S||(.<p pf '■si CP 1 i. a. t.JI ijjj (Fiduciary Money) PCP I 

msgpp pt4p ptp^ cpr cpr ^ri entep 4<tsi 1 prp pr r%j 

(MW RTC5p fp^R P7:4p 'SlftlC^P 8jRtW%®| PtPR PI I 4PP 
HllaR 1 LjJ ^ ^1 jj-a-JI (Token Money) PtP I ‘tt PttpP's P[PJ StP-'h 

stf^ftft^ pr pt i cw ioo trntp Rirtp 'sntw >oo 

tfPP I fP*g PPP PW Token Money CiARA Pl4l P fp^at 4PP ftp R, 
RfPPPR <nt fps? fpSt RttR P1W PR (RIP % I PR 

PP RP ^sfRP <7TT#sl ft^R '5=TR PtR i WlRfiNP SPTlRP PfpPR P'4 
SfPtRP P*ft ‘fpFT? PRTP vSpf RP f*t^R P’4 ftp 1 vslt RPT RRiP RT5« 

prtwtr pt;4p ptr ftp i PiFrffc® ptcp 

«ffCPft"<Pt'S Pt4p PPP ®PTRP P^RSl fpgRm PR fpRR I PIP fpPPP 
PiPR ^TtPR I WPtR CPR Rt^SP fP^Rt ^4 Pt CPfPT Pit 1 
Rlt ^ PlfporfPP PI ^ iSR WctP Sj^fpfP^ PR I 

fpfpRRP fpPR4 S 

fp% RRtP PPR#P PlP’PfPP fpfpPRP PR fWR fppffp® pp? 
R fP%^ PPP fpf%3 PP# P1^ PR ^rfPR I ib -Vo CPR PR 

PP^ ‘^ftffR ^4^ PPif^ PR( fpP I 

R 'JR RfalP PWf% bR[ Simp'S tlpfs^P PPRP P^P '#'j4 ftP 

Pi i pr45rfp pp4pr strips rrip p>ir# pt4p ^ip# fpftt pfpptiR 

Sif%fpf4s PR. | CPPP- tRJT® PttRP fWP pt4p pfpPIP 
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t’WlR 'Q ^SftgfRR ^sf RTR$t 

-rrr rr cestui i ^nwQ^i's crrIr rrtcrr fawt r^r -crt>t 
rIrrh ftRR 0 ! rtr crsri^ i rrr ^ R'fRR *Ri% 1 %r rrr 
^cRt^R ^hr%i rwj RPwsr rr £ ^rtcr^r f*tw r^r rc^r 
RfRRH ^spnft R£Rt I MR 2RRTR CRT*R RiM% f*RR ^T 1 # RIrRR 
CRRf wt I ^ CR?*R RlM^d RfRRTR 2fT<3 RT^R RfRRH %fC^ 
RtR#R RPt^R ^sl | CW rR ^RTttRR R|S«R f*RlR RR CSHI ^<f 
RTtR WR WRRRfRR RRtC<R RtW R| CRtRt 7< RttR RRiR Rt^R <3 

pm R^iir 's ?Hr ^r i rt^r Rt ^rc<R rri 
RRrr^r I 

RRRifcR 3RRTR ^‘fRR RRifR C*R ^JR RR I 4RRR iRfRRTRR ^R 
tRRRlRR CR RgilR Ft»J RTRT^ Rt (RRtR RRT ^fl^STfftSRS Rtf'tRtT ^TtfRCR 
(R Rf?RRR 4RR^, RR ^RpW ^TCRRRt RtRtRR RTR rR I RRR R^ 
"*PR RR <jR% ^i«RTR?t RRR '5TR RTR I it !>Ro RRR Rpfl Rlt^t R5fR 
RtRTR ^R 4R?.RRR (RR CRt<$R $RR 3?4 £RR Rsfr RTR (RR I f^R 
R^RR RR ^RlfR <t t^RtC’R ^SRTRJ CR*f R^R, RtsfbtfRR RtCR CRW 
RCR I R1R ^twR^t ^RlRR RtIR CR*t ^ %T I RTCRR RTl?. t 5X c R 
RtRt R^tf % I ^88 RtSR WCRRRR ^RtRTR R^R RHR 

’Rr RRR RRT Rf%3 (R*t Rrr. 4R# ^ «RRlRt*R WfTRtRR RRt 3R 
4R° Rt ^lOjfdRR Bretton Woods RgTR '^•'jfiW RR I RR RRR R^5 Rr 
fR^ RTRwR 3 RsRRR Rj[R RRt RR? ‘‘jfRt RPolRtR RrRR RRlRTR 0 ! 
RRt RR? ^T3Rftf^R ^ RR^IR RlR RsRHR RrRR RRt RR? 4 
RRRRR^R iRRR firfR^R ^RR RRR £f^R ^JRr 3R d}R?. J3RR RfR 
RRRR RRt ^R I £tRW CR fRRft; SffRgRRR R^'g RRRR RRt 
^opsgRR CR RfRR RTfRtR WKTRRRt RRt RR I 

^C^R iSUstR-a 1^tf& fi(1^R 

^t^tR § International Trade Organization RlTR ^RRfRR ^ - fe : ^ 
iJ jjJIjL^jJI ^<t^ ‘m RtR^tJ Rv$T Rl^t I 

^tR CRRRR5 RCRt CRfR ^“tRt^t CRIR Wt^tlRt *lRT^t RR3 StRRWtRt 
RRRtR ^5f«ftR -2fiRJR CRR ^«ltRfRR ^RIRR RRT fRRt fRRf R?RR 

4Rv i5R RRT R'St^t g^fR RRTR « RR'it^lCvs RfRt RRTR I JQ 
RRRRR 3 Mercantilism 4R?, RtR%R RTR I RRRsfCR 'R 
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« ^faa ara^t 


Wi af?o am araatataTSot amm ancaa# wata o| ^cat 
ajsftaf^a vS^awa srj fag atta ca fwta amt ^ anaatfaa ^aa 
^aa atajataasot artcata at amt atm faat atfamj atat «rr<s ^a i 4 
warn ca ataca caw aaatcaca fast atf*mn a*$r 3fa&ta faaw *jf?o 
^cam i "*rm %i ca, fa^ atf*to5tta stfaawot aja^t 

at^«f amt 1 fa^ ^imfaat 4$ a?,^t ^tacaa facatfaot aca i 

asta®r, artmfaan 4afr> ^fa fa«a ca*t i fa^ atfaw fwta ata amca 
l^cafcaa am w *rcai artmfaata ama ^a° s aaa ^ftaanw <mca 
aia^ata to^as w i 4 ana ^imQam ffa faaaa afafa’afaw 
aata ami aim i 4a ^ aw 4t ^taa amt at amt faca^; 
ssrtwfwt a arotaj cacaa atat ^sama aca ^d%t i 4aafa i^sv 

aa^acaa a teat af% $.C4 "General Agreement on Tariff and Trade a°T^a 


Gatt ana ancaa# a^ af%^ aca i ataftca asf^tca liiiijji 
SjLLDij Ui'JJJi ouf^lulSi^Ji ata i at?at atam a 
ajaata araiaa caw ^atfaa aajca am mat i 

w ^tat ssRiraj fai atalfca fare a#fet fwrcaa sri faaa#s frf% 
a^ faataa amt ^cam i 

i. cata rna fa^ rntRcwi cana ataj ataaat at at at ^fl amca 
aartaj ca*t ^ aw at at sja aact Gatt -4 ^tfamin amm ataca i gatt 
4a aaaj caa gatt 4a fa aw aaa amm atar ataca i atf^twi 
sjatcaatat mtea 

4a § ^ f%f%a at at i caaa § cana ca*t cana cac*ta Wttf^s 
acma $aa ca*fr wreata amca i ata wt ca cacaa aaj 4 cac*t 
ca^tt ai5l wta ata 4m famm ana ata i 


g fafta atar i ^afa *s% ^&\ ssrt caaa ^aa ataratawt 
mrcata amt ata anam tartar cac*ta ^aatfao aat faw aHcaat 
a#^sst sf^sa wa i caaa ata wtatcaa t^ofa v.c.r ^a ^aa ^ ssn^fa 
faca cacam ca, ot faatfao ^a# cats facat wtaw ataca i 
aam caa aam camta area aata mmaa amca, afa cam caa ^a 
camta atca diamaa wv camta afea aiar %aata ana i ot^ca ca caa 

gatt a ssrf^cam aaw ntaca i 
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RtoR « ?7R?T fra 

ctot ^rt ^ torn ?rt rtr r i ?ft ctot crr? 

®RT *{RE TOR <5* TORTR TOT ^? TOTO? CR CTO GATT cq '^{TORR 
?r?r; rrr i 

8. ■nffa CTO 'Sfto (R?Tff*R; $rt c?# ^ TORH ?RR 

^55 # tor ?rt to? 1 rrr «tffa cro f «ftt ^jwPrs rtr? ^rt «* 

?R 'TTO'I £?C?f*R> RtJ W -]CR ■'Tf'QTTt <ltw I R? RC 1 ? CR#? RCR? 

etItotT rpt tor 4??, ot% t 5 ® qrcpra r 3 #r to? 1 

<?. ^ crr? tor RftfeR tot c^rr to gatt 4? ^rtw rprr? 

#to?rto? 1 

^Sftto to to^f 

##? TOtofro r< to?R 1 tor rr#ge ^jjjji jj_ji 

^CdfeOs International Monetary Fund RCTOR I.M.F ?C°1 I ict>88 RIM 
I.M.F ^TRR? to*8 TO? i^8V TOR ^F5 ?? | (W TO5J?> 

cpf7?*m RcrofS ^rrr^r^iT to5 c?#? rttr 5 tor crrIr ?-c?RfO c*=fc*m 
cr#? rtrcr? cr#? ?r?r sft^rR 1 c*rc 4fl> ^rat *($#? cr#?j 
?TOR 1 r tRRtfro wi wrtotott w cron# rr tor rc? i torr 
TO? C?RT CTOT RtofRR TO? ^ Wt? ??« TOiftR tor crtr 
win ntorm r?t? to rto to*!? crrtr fto to? r i 4?r 

R^lto 4| #%#? RR TOR RTR l 

£fftoCR TOTOR CRRf? TO# CRT# (Quota) TOR I # C?#T 

ft* Rftoj? TO? CR CR#? ?#tCRJ? ftR C?C? ft?T?R R?T I CTO 

ft* RTfRRJ 4R ftfa?? TO1? TO^ CRTR CRRf? Rtftsfl RE Rtft TO1? I 

RTO? CR CR* *RR?T d-% RR CRT# TOR I 

CRT#? R? TO (R^t<3 RR I RitR ^Rf vERR RR ^'fR 

TOT TO 1 2TTOR (R*T tRSr R#R RSTO RC^ <3 ^<2- RR to 

TOR%J RfR# 2ff%iTRR 1 rr 5 WR TO I ^RTR I.M.F TO fR# CRT 

?«f TOSRR3 CR*R TOR# TOT TO?T RR I RTOR CR*T I.M.F ^ RTO 

RR TOR RjRbO'TO. CRTR RftRR RP» RTR I RTO Drawing Rights 

TO” RR%R JjJL* RR1 TO I TOTfR to? foR-iOi) 

TOR? TOTO RfRTOR Rf^ TO? ! CRR- 4TOR CTO TO TO«f? 

RE'S 6 ! ^ f TO® RC? I TO? 4 #?Rt c R R? RrTTO'S RR RC? ! 
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Orawing Rights 2^ (71 ' ? H C I ‘'It'STn RlH 2W < t 5 (7l < t i ^°£*t R'»'S> 

<R| "5XT I 'STs?*t M> Tranche "IM I ^tR 5 ! Tranche ^WTTlTI 1, i'57Rt $,6% 

«M "371 I Rt 2R7SJRS (7T*t^ fRC5 RtR I 2^ Tranche 2R ’H CR1R R'S 
’It'QTTt RtR 2R° ^[ f t'Q <FSf I 2 Tranche W Gold Tranche RW i 2R 
•ERff Tranche ^ fR75 fRf%^ WTTt (7Kt (7TR I I.M.F CWt? 
■$RJ RRR I ^TER ^ C^t I ^ e f 'Q TSI CRR# 

*71 I 2*§ Tranche RT[*77I> Conditionality Tranches 40R I 2^ 2)I's&iC*lR 
Wffl CR*t R^CSiR CS fc5 fRRTfRR> ^R I (Tsft&R ^ffRRftR CR*f 
R^GRR C<Ffi?TR %1%C5 ^CR RtXR> I.M.F 2 Special Drawing Rights 3 1OT , I 

s.d.r rtcr ^rt 2r# 2^t^ rhtf RttRftre 

i_^UJI ^Tt WO 5 !'! TOST CR, 2^ WIR 

W^Wff^s' Rf®t ^51 f% -RfRRtR wf^fR^F RH 2RR RRTt CRC5 RftR? 

Rf®t c*Pt r^r ^rr rrSR's cR#ra w^nft ^r i 

ft* RTtSTF 8 


'S'^tR o International Bank For Reconstruction and Development 


rotr i.b.r.d i w ^rrafteo , r. itnr. ^jjlii id JT rzr i 


v=" 


«FPtI ROTR 2 £fl%#tR World Bank (ft* RTtSRO RttRt ‘Rftft® | World 
Bank 'Q I.M.F 2? RXRJ ^TT«1%T ^Tt~ I.M.F W CTRtW Rf* SfRtR W R!R 

cwt ftR c«ktf % wra csrut^t ^r wtR ftwtR 5 cm^\ rn 
£Fth rttj rir cm rm rrr c«n^ fg*t r«rr rrs ?r i ^rcr 2^ efftifa 

TjRR <PTfr®r Rt®t SfRtR RRRTst CRRR- ft*17rF5 £$ft ^sTlft 1 ft'jjf 
iJs.'bO RftRR RXR CRXR5 TflitfRcf ^|cf cgj^R *$R5 ^ I WST1XR i£$ £|f%&R 
•t^f ^ 2pm ^1 (TR, 2 TR Sf^T 

<R 2 t ’t§ 5 Tf«t m < TfR I 


[ 3 <UH fsPl»|?l ^tf% 8 

Qt5*l ^RFtRT 5 ! (71 l^o W 1U fitl^isR firf%^TR Pi^il'® RC^[^=1 WR 
’ifHw ^ ^t *m, t^SRTra ( 7 1 

'5C?l{% s: T W| Bretton woods System of Exchange Rate *TR71 I icJ’O^. 

Rtw "str ^fsr 3 xtt 3 ’#sn’i cwiRt^ 

«TR % I 2H75R5 (TtCR •?< -=T|< 57Tt 17FS R! I 

RTf'TCSfJ f^fRRTR R151TR vb*lHW RlRM RRt ^7T^ I 
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5-H4I4 'S to 43441 v,(j 

witoto 44143 4to 413 n^s 5 43 341 433 i 3441 

^totorn (tot4lto) 44 ^ *j4 4t4in 4141 44134 to to tos 
£J^5 1%4 | 2fl4l44 <^lc c 1 44 to*1 ?3f4 4RH3 \3£ 4«1l<1 33 1 I 
wife Wl3l44t 44134 'splJ ^f% 4414 84 4413 44 4lto to 
41441 34 | £1314 3314 3#4 4Tt3t 344 411314413 4414 143 
to tos 4143144?, 41314414 fe sFgs to i f4$ 4#s 41414*14 
3H 3*1 H*f 144 *Tt I 4414 4t4tt 3434 Wit ! d}®l3 4414 4to 

413 4'*^ to 44 ? 44 $ 3*f 4^534 413%4 44134 ^rrc«r 4 w }^ 

4C4 34t 4.i)to I I.M.F ^ $3 to 3, 2l3j4 3*1 f% 443% 

414 413 ^rm 44?, to to mf$ 4% 4414 1 cw % to 

414414 ton to 414414 4414 44?to %4M to 43 I f4? 41% S 

413 % 4t4 «4 4Bto 4% 441 433 i 

d)4f3 44?S 4lC4^1 4<d1C44 413 ^4° 44<2 4414 41% 413 4%S 5 
I I.M.F 4 toW3 <3 ^jto 433 3 334 443% W414 

4141 f44lto 433 i % 3314 413% *141 tof!4l 444 >445. 3 
tol4t4l *3441 ^ 414 443 43 414 toft 4(3% l44Tf44 3t> 33 
*14441 *jtot4 ^ ^ ^to3 <^t4 4%41 4lt 1 1^ 443% ^ 

*14441 to «l3t4 33 3*51 33? 4T4 41 4441 414 4f43 3% 4fl?4 
^314 ^44 44tf44 43 4R4%4 I44ff44 ^31 to I C4#4 4J1?E44 
to44 4^414 to 431 413% '^41 4313 H4I44 44 33 44 43 
C4#4 4JT°4 (to ^3T 41 to 44 44 s 443 I 343 414 ^ 4^414 
4444 431441 ^ 1 4lto4 ^4J 4MC4 l44lto 44 C4I4 

to 413 C4#4 4H?.4 W ' 5 3<3T ^44 <54 4414 414 443 ^41 ^14 
4f'S4l4 4J144 431441 4C4 I *s\ ^TJ fto4 41 43 I.M.F *4? 

441441 ftoo 43 I I.M.F to fto4 4414 W4T toto 4414 £(414 
443 4441 3 3314 413% to toto 43 33 I 

tol34 tolto to44 4141 ^1 34 3, to4 tot *-3 ftfto 
1%f444 414 f44tf44 (Fixed) I d] ^1f%3 ^“3413 Fixed Exchange 
Rate System ^4° 414%3 CwLlJI Jl j-*-^ 43 I 4^ 

fto44 4134 3 4tot4 4to 41^ to ^4 4)4^ toft], 4^13% 

f%3 Tcto 414414 14#44 to I 44 44 4to (Fixed) 41431 I 414 
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tRtR X 3 ^fRR 


< 5 »b 

wr grrir 5 wnft RtR#a rr ^w TO?Rn ^r®t fRWiR 

RRf RIRRT RRtRt f|t5R I ^W?R ftfRRG ^<fatRR 'fctfttjR 5 f^5 

cam cf§t RRt ^rr i cRt rir ^ c fatR oEPejaf^ wft fm rr 

crr <rh>iR *t«i crr rsri njzm i ig#f5 ^c=tt rtr *{wIr?r ftPiRR 

■3H #<t#l Rl72tR CRRR WfWR % Rt, t|t5R trot RR&r 

m ^Rr^cto ^Rt^t rm i 

^tt>Rf 'S>^vfe ' I> R^s? <1^sR 

^t%R f%f^ %T R CRRR Rt«tt CR*t fRR?R RRR%1 
£RHR GfgRf RTRR 7[TOt? CR RRR <5rftRfRR5| ^ WRT GfsgR % I 
RRRR CR 5 ^ WHRtwm RRR R’?# Rtft RRRR R| | \sR RRR RRRfRRRR 
RRR WTO fRlRRR Tt'fa Rift TO 5 RR 1 RR TO CRRfR 
TOTH'S T[Rt RTRlR I TOR^fRR RRR CRIR R1R 5 l RRR^ffe 

ibHi RtRT TORfRRR SRtTR GpftRRR RO RR TO?. f|TO ^TOT 
ft%R RTO RFIj Fixed Exchange Rate System RiR 3R RtR 1 RTOfRR 
f^TRCRR RR iRRtRRR TOR ^ TORI RtRR TORR I 

0) RRTRI see CRRR CRR RR fRRtRR RRT RR RT RR? ^ RtTOR 
fRRtf RftR G CRNTRR 1%%\$ RR fRRlRR RR I f$R C^F\ RRR%[ 
RRG ^S 5 R1TORR ^RR C^5 RRT RR I RtftRl G (RfRRRR RR 

fRRffRR RR I CRRR TOTtR TO? "BlRRR RT%f G CRtRfRR %%R frtRRR 
TOTtRR RtR RR fRRtfRR RR I If* RtftWJ RTTOR Rt%t G CRtRtRR 
RtRt TORtRJ RRR^ttR RtR itTRRR CRT* fRRtfRR RR I c£l RTOtRR 5 Freely 
Floating Exchange Rates G TORtfR 3^*JI 1_»JL*JI o^itaJI jli^MR I 

(^.) RtfroTOR RR RTRt I RR TO srfR RTl^R ’ c jH 
RtRR I RfR RRRl RR RTRlfRfR^ CRCR RtR Rt RR RtR RiRCR Rt| 
5TO !9 t RRR I TOlf? CR^tR RTt?R RtWR >ilRf RR StRtR RRR 1 ^ 
RRRTR CR Managed Float G ^TlR%R jlJUl i_JLJi oJ^JI I 

R5ft# CRlt^R RTR^lR 'Q TO fwft RTt^TO 

RRR#t CRlltR ^RR RRR wf%RtfRR RRR, £f«fR ^R fRRR 
RtR‘ t JR RR fRR, RtR 5 Gold Bullion Standard RM I TO RR Fiduciary 
Money TO I RRR ^55lR tRRCR rIr^R" RR fRR Rt fWt RR 
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§33R ^ 3T3gl 


*>3 

3#ft3 ^73 # 3 , 43333if ^73 w 3373 # ^3733 373 3 ^ 
% t 437 vsrr T 7# 373 3**^ %r i ii?Ri3i733 33 47*# <3 

srtr ^rf^H 3 rr 33 433 737 # 73^73 t^r 373 s 31 i 73 # 

f3f*Ta 3^31 “R#3l 314 t^R 3#33R 43 1*133 #73 31 31 311373” 

4#R tet^. 433 #?i f3fw.33 3t3j3 wr 43 # 3 R 3 R 1 

314 I 3#3R 333# 731#3 ^R^R f%? 43 gflj RTtRTt 33R 

3R1 47*3 I 

i i #333?*t 43#l3f3733 373 f3#3733 RtilTR #373 *##3 

313 3R13 73 T#3 73^73 3# 3131 ^ « TO 4? f%%73 31331 3lf#?1 
43 I 3# 333# 73i#3 3Rt 4 #7M1 47# R^jWf *T?$ ##a 43 
43?, 3# 31 f3f33733 31313 #3173 R### 313 373 31473 4#3 
31313 #3173 33R 7333 2f73RR 3# I 4^ 33 oR3lfl 73# 43# 
#7*13 43 3#R 313 I 4<# 73l#3 3Rt 4^ #3313 ^RTR 331 431 3R1 
7373 373 I 3# 73tt#3 373 4l3#§ f3f%$ 331 #33 374 I 374 
%73#73 Basket of Goods 413373 ^JL^JI UL» 3C3R #3 373 I 

4 I ##7 3Jt3Jt 3T 73R>R 73# 73#74 3ll33tf34 4< <3 

£#33 ^31 3R14 431 47374, I 3#^ 4R75R 77tt#4 74R ^31 
3# f4f #33t3t3 374 43# #f# R°3733 ##3733 3t317 3R7S 431 
47374 I 

CRt7^3 73^ft ^3-^H 

73T#3 47#3 #73 ^3733733 3733 # # 333 3f7^ | 

#4413 ^#=4^733^733733 ##n?7*R 33 #3 73# f 37®f 313 33 
33° 3333 3133 I 4#74 73TB 7331 373 313 3*f3 331 I 43 7373 
7734# 31TO3I 733 3R I T333S 73fB 2fR73 3t3ta WRR 33 3 3333 
Rt 3R33 5R3 3lft 3R 3Rt T3R RR 373 I TRt#3 3Rt 3^ « 
73^31 4R 331 ^33 R3 I T3R3t 73TB 37# £|IaP(!3^ 373 3# 3#73 

333 3«ft«, 3< 3131 t#F3 t 73 73# 13737^ 73 433 3# 3# 3173 
3R 3# ora43 f#F3 ^73 3173 3173 5j^3 3R1 ^731 31 31 3#73 33733 
^iRRrfR 3# | 43a#3lft ^ 73f#3 RR^ftlR^ 733733^ #3 373 31 1 
T3R31 ^SJ 313 3R1 313 f#F3 31 ^rR3 I 

4 wfRRa 43 s 333 #3^ 31373^3 3#3l73 3#a I 3333 

3#3173 73T#3 f#73 33 31 I 4^73173# ^31 3R® 3R1 I 

3# 473> 3f*R 331 33 I 

V- 
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JsV ^>MIR 'Q ^4 RJR7[t 

^ g crts r'Rr i RT#t erfB«wt rIrr i ^ 

■RfsRR 4R>f!> R®RtR f^RTCR f^s sps RftR CRRRt 4R TjIRRR CRTS 'Q 

'shihj crtcSr rtr] ri4rr ^rfur i Strrr ctH? rrrtr wi rrst 

RRTRg CRtS'QIRt CR#R RTtSR 5 ¥p?[ RRR I ^tRHRt CRTCSR SRR CRRt RttR 
‘i>i%f 'srrsi ^ttr rtsrrr ^ StRn fe RtR] Rtf^cR” i Si<fir ^rr 
f4Rt rtcr* Rt i rr^rtfr s^m RtRtwR cr#r Rit?Rs crcr* m 
(RR I CR#R RTt\R> CRtS RRM RRR RtR RRtR RRR I 4 Rt^CRRR TSTif 4Sl^ 
(71, 4R StRRR fR^ RFt, Rf#t CRtSwRf 4R RfRR Rfa I t%^ 
R#S iflPTC 3R Rt I (TFRRt R® CRlS'SCRt 4R5 StRtR CRTcSr RfRRtR %RCR 
?TRt '5R Rt I R® CRTS «W1?T 4R* StRRR CRttSR RTCR CRRR R^IR^ RKR 
R! I ®T^t®t CRRR fefRRCR* £T5%5 *pT RtR]® RRtR RRt] ^RR CRRR R® 
Rft CR ®t ’R^R f^ifRR ^C® ^CR, ®T^ Rf4 CRRR RpfRCR^ '55T RRf ^R 
®KCR ®TR SRRt Rbfa'a "^StR "5IT3RRR Mft RtRCR I 

(R>) ^tfRRR?R WIRR ^RtRtCRR RC® CRTS "74 'G CRftR]R "$Rt f®fw I 
74 CRtCRTR 'S CRttSR >RR^ "oTtRRRR 1 RRR«t 74 « CRtR] RSRtCR 
iRtRRIRR RfRJR Rlt 1 "74 CRftRtR CRTS’ RRR RRR tRCRl^, ^T? 
WtRR®, R%R W ^R° ^f ^sRfRR RR® RtR^rlRlR CRUCuR ^R "74 
CRtCRTR R®^ i CR I R 5 ^ WIRR 'SRTRT ^RR RW RCRTT^R CR, f 4 CRfRI 
^RR WR RR RRv R’RC'iR I ^’SIRIR ^RR RIRIRR R ,: RT7tR 

t?^5J WTft ^CR I 

^ Rf%RC^R ^CRI CRTR fefRR^ ^fl^5 ^TIR ^RT RR | RITR^ 
RT^R tRfRRCRR RtRTR f^R RRCR CRSlt ^RT ^CR I 4 R%R® RCR 
RCR ^R RT I R1RR R<, CRtRT'S CRR^R RCR] RRRR Rt<R] RtC^ I 
CRTRICRs «RR R^5 ^RIRlR RRt C^tR Rt Rt C^fR CRSf % RR| | 

U3 RS«tt Will: ffcf® CR, ^4 CRtRICR Rfw 2Tf® ^TRJRtR RTRM 
RRRC^ I RT*JR CRSlCR RtRIR f^TiTCR R7R5]R R7FR Rt RR] f^RTCR RjR^tR 
R > R’<f i RUrC'oR 'SIR ^fR ^R^tS^ ^CR I ^ RRRCR^ "74 CRtCR]R 
RRSRRR "7< CRtCR]R 1%fRRCR fRSR ^RRCR'Q WRR RtRRtR Wtft ^CR I 
RRS ^RTCR iRfRRCRR RTR]R ^RlR I 'eft ^Rft CRR "74 ^3 CRtR] R^S 
RRft ^RTRlR I R1R CRTS RCR CRR1 ’^RTRtR i ^ CRtSw cRftRjR 
^Rtl^fR® 5 RRt fam ^CR Rt 4RS, ^R^Rl RRCR 1^ ^CR Rt CR, "74 « 
CRTCR]R -SJRJRtR fRSIRCR ^CR fRCRI^ ! 
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va ui«Kt fcS) 

(8) W <KTT - <R1T> UfPlR RU UUS, fert RK 1 ~^A feUTU 
VR (Rife ^TTSTR «TTJ WJ £f9n*P® "spURR i 4U ^JR RJftU Rim I <4 
*fttuRR c®kr r?jr?.r Rife ^prsrmt rirkri urh i r*k crtS 

ferl rir uur \st ^tui €<?!« kirk kr i 4U RkfeR crrwr 
ufeu rur 3ju rt i 

CRfs feKrcuu ^R 

cult fttai ^ w?t i 

m, W%U ^ (Rife KRJ (Rfife RtRTR fuffe Ukl I CURR 

ioo fet<i Rife i>o feu io f5 curfe rkkr fufen uki i 
Rt, <4 ?r <rc*iu urcurT rrt crcru u^fek rkrr tuffe uki s 
feu kv3>tu srr ttfui RKk tK uifei rur 3 ru wt ^uk <kfe> 

fefe CtR 'URT vgftjsff I ^ I vsiTf (7J <7<FFT fefe RRfT URfl WURTi CUR 
jh.jJL yjjji ^ Rfe fek w fe) feu Rt tu i fuffeR uRife 

fe fei? 4 «ii^ju wurcu uri ruu cu, fe fei kfeu (Rfe-feTR) 
; 3fkk§ tu wtpt ttRkfe fe fefe Pfe URfeft <fe kr rt i 

„ URUR >fe RfRJ tsRK® URlfe Sfe Cfe RU 1 fet RRTR 1 <4Ufe 

fewr® fe*f kgrt wtruufe aRR^ fe® ksrtu fufeu tt® *rrtu 
ri i wt 4$ uk kfeu fet taunr RfuR® tR i wiu fe fuffe 
fes ru Kfe ^ tife (?rt§) vs fe tfe? (urs) ^u fe£t> u^rfet 

<fe tR I CURRl feU RWU fef§ URRU RtUKR vatU feRTR Ulfef 

^i7; c ti ^ef® ~$z<m i fu*r i ^rtu 'spcm (uks) ^u 

fees sunk's u-ufet tu*i ^cu «tt i ^k'f ^rwu k5fk e r ukk ut wr 

Tfnutu utt®^ '^ik i <fenk ^nv (ut) u^ur cuut 

%fe I C-^Rt tku Wk ^Tfel (UR?) « Wk tfekk (UK?) (£RT 

SKU KUK1 k^U U r 4 utcu I -feif fefeu UTUJ'S turn pw 

(UK?) ^u "Sirsu ^nu U^$<3Ut OTtU ^PfKUU ’STHK I CURU 

ut-'afeu RKiu “^srtfeT” ^ “^tfewK” (^ uuwu ^5t) ^ku 

UHUl URTTU# Rkm Rautu Tp^aut feRKU I W oq'aT^lU UCUT 2fp 

aUKR UR CU*ft % I k^T ^ CUTMU CUlfe RCUI ^UlfeT 

fe KK RT i UUR UUH RCR RCU, ^ ^ Wst (Rife 5 T c lRtU UtUt RU 
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<3 Bl*jfBB BTB^t 


ioo 

BB?. ^®TB (Face Value) iBfB's "^BI ^FJBfft BIB I f^ffa 'i’HISM 

BiBt gtgiBB Bnt<i#B *ibb ^pm ^sm <b cbr ^Bsffci b^b ^ 

BB lB*ft £b*( 3JB I BB?. t^fwt BfSBtB TSF?T WsB BIB 1 

BI?®TB CBC*B bIcb^B BB ^SFst 1%j| BIB ifStBI SlosjB CBIT'B BlCd^) 

% feg «ra«r fspKz «t*t> bib 'Q bbib%b bb*bibb Wm ^ bib i 

BdBB ^*ljHJ BllB-^R BtlB BTB(?‘B Bl(B*lR Crto RbIbB <Kd 
(BB I C<t(.T><t CblB BB (Belt's MlW't <tBl ^}Vf BM Bt I 'SW *TlR> 

b1b?b B'sbb « Bt§ ^biibb £b bti^b ‘b^bbi Bt bbb bibib cbbtb 
bib i 

^gtfM^, '?5 r t B°CB>ltH 'Q '^TT’JBBS 

*jibb wn^nsBtB <*rcwft * p it bctos cb, bib# cbtcbb (Paper 

Currency) ST^s WH i { c 1> r ll'$. I ^.Bl R 5 ^ BBJ 'Q CBBt (Goods and 
Services) I3B *lf'&B BGS 1 CB BB “tfeCd 5 ^. Value of Money Bt 

"55H ^ri bot i <Btt5B ^ij *mj « cm ^sij f^rtw Rbibi bb i bu « 

CBBtB ^1J BB BIB cams? ^Tf BB WtBtB BtBjB ^1J CBIB 
CBTI^B -splT BIB BIB l « CBBiB ■STSTT 4B? CBtii&B *pj g#T g$ 

fBBftB RtB em B^CB ! BBB ^gtB fBStB BtB BBB BlBlB BtfBBt 
BBS I W1 BIBJB \*U ^ BtB I BlBJB ^1J ^Rb BBBBB ^B ^ffl B^IB 
BtB I 'SIB^nB^ ^iRipFs, BttB%^5 ^B? Inflation 

BIB I BIB ^ BfBSTBt BTTBWt «Tt« BIB 4B° BlBTB 'SJCBJB (B CBtB 
##BI3SB '5BT BTB^B BIB 1 ^ijlf^R) BUBIB B%t ^BB BBCB 

BTIB Demand pull inflation ^B° BBBiBB ^L_* >.*^1 jJ j >. . .. . ^J^sj BU«T I 

■plfti# BBJ '£Bf B BBS ^f%B BBlB ^CB (CBSR JffBIBB B^St 

B'SBf) BfCB Cost push inflation BB%CB ^L* -“sfl ^Jj ■ _. . ■■ > ^ j% ■>> ; 

BRBB I '^grt^BB Hb fBBfk^s Bfg BCBJB BB BB ^B "55B 
BB BUB* ^PRfBlH, WB%B ^L^Jl ^BS. ^IB%B Deflation BW I 

■^bpjsb ^bj, ^gt b^ibisb 4<sxbb bIbbib bbi « 

CBBB 'SflTBJB I BIBTB 'SJB CBIiB '^JB ^B7, ^gtf^# 'Q ^5T 

B^IBBR BfBBtB BBB -5Bf^ %fTB BTIB BBftCB iLJLs 

jU— VI ^\wfew Price index Bt "^JlSB BIB 1 ^B BBifB BIB! fBB] 
BlBT®t% B^T B^B BB ^IBTB B5B CB^l Bt^BIB BBflBB BIB ^B 3 jft 

www.eelm.weebly.com 


^, J 1 c tN 'G RTR^f 


£®ft <r-^C'i> $xr, 'STssrr (7i rrfttr rsrj ^ir r>r cr%r 

RRTt 3£R (71 WR<t SR 5 <£R\ CRWR ^[RI iRFTI ®tR R® CRR RrP® 3£R I 
Rsfa CRRt® ^ (71 ^ RRERR ROT ^CRJR R® R®®Rt R*® CR*ft Ri ®R 
I ^pFT RR CR%I W R® I 4R RtRt R^tR RIRTR fRW 

RfRRtR rot rir Rt i otr r ^ r® crr rotr ®?rj rrs rrjot rrtr rot 

^(7R^ I RR5 RR3 RTRIR RR <7T*!t Hl^RCR RRtR ®HR £f®tfR® R£R Rt I 
(71 RR^S ROTR en7!T®f%r®t OT^t CR«£RtR ^RRTR RR CR^ft (7I®ttR ROTR 
R£R, (7f 'QtOTR 'SR 3 '^ RR° fifWN%T®T R>R CR "StRlR ^CRJR RRCR% 
CR RfRRIR ROTR Rfft RtR Rt I ®ft fossji RfRRttRR ®rRJ Rt®IR ROTR 
'3R r 'i> 'SJRRtft ®TR RRT>t 'G'StR CRRt 3R I CR 'G'StRCR WfRfk® jjj 
^Ji-Ja—ll Male's Weight of Commodity RM I 

®®tROT RRR Rt®R RTCR $R tOTR (71 R® RtOTH RTCR OTCR 
RfdRlR<^® R®, OTRftt® jjjjJI JjJljiJLI ^stRfwt® Weighted Average 
RtfR I RfRRIR ^f® Rt®R RRft ^RJR RROTlfa ^®R OTR I RR RtRt 
■551R ’SROTR ROT RROTtt OTJRtR ROT RlR I 

fRWR P<1 ROT (Price index) ^RJ ^t>CRR R°sf^<3 RtRRt '^C® RftR I 


Price index (^«1) ^JbR 5 ) 


RRJ 


RTCRR RRJ 

RdR R® 


RtRRlR 

ROT 

tfo 

ioo 


.<? 

i.oo 



\J>o 

i.(? 

a 

.o 

RIR^R 

Oo 

'bo 

* 

.O 

•® 






rrH i .Ji 


= i>>® 

RRR Rt®R ROT ^RH RtR <7T, ^FTJ i CROT i.lrM) ^TIOT ®ft R^IR 
^RJ'3 R®ROT brvo OTR RRR fROT^ I 
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io$, #4414 'S TOg#*?* <11*1 -$! 

#toh ^»5tv5 4t<n 544 044 44j i c405 y<> 504os i 5i# 5514 

504J=3 -*15541 <5> 5)4 504 f#40W I 

544114 5 i 4 i wnt 044 < ji , 547 #04*15 555 to^ 41 # 5 , 5 tx?f 55 

•t?i i 5i4=t >405 0444 ■ c i c Trc<P c*r??t $04 5t4 f^txss 4155 !#^ 1 5i^i5i 
£105X5 40414 04 'Q'SR OTOI 55 (71 5# 0541 54 54# 5H54lf45 ! 5IC44 
444 TO1J14J 04*1 04*1 04=3 54 i 5104 5 7 TO3 3 <4,4 C45T 75 I 0444 

*35 TO 4tf5X3t04 55Flfi055 055405=3 54J f405*l5 '5R55 5t04 
mf® 4=04 0551 705f|4 l <F#15 541 55# 54 705 0454 55# 04# 
i;0< l 0514 fef4405 ^C=1j #05*153 5 ^C?(. < I=*1 4104 4 7 #3 5 <^<110*^ Indexation 
504 I 

##o*m:4 «it%f^rr s 

051U>5 *35# ^4T 5X5 5405 0441 4T05 *305 0 . „ .., NI T .. . 1 (Face 
Value) 1%#I5 *141 404 *34° ==11044!# TIF5 ^41 <305 L_L~i^>JI LJ (Real 
Value) £r<^5 '5=11 504 I f4#l5 5?F <35# 4T05 ;5=§J £F£>5 5»u 'Sjgtf??#^ 
53)50=1 TO 515 I <344 0514 5T% =74055 5X07 4# 41504 f57 TOT *15 
f##5 5®TT f74l05 #50*114 5505 4tf5 £Ff5 '5J4X *75105 #R*fl4 5505? 
0544 C4H of'S 5 *) ioo #151 5=1 =7107 1 <343 4555 *105 ioo #1515 £Fp5 

5 =ij * 1=5551 io «h to cm \ 

<354 t##® 5®TT f74l05 )oo #!53f5 041# ##?*ft4 550=® 705 I f¥% 
^5# f74l05 iio #151 #0=® 705 I 5=®4f04 13 # <353# =71041#=® 
555X1 I t##® 54T 174105 #50*114 5504 4=1 5t=®15 7# 34?! =®15 ^44 
^5^1 1 f4£*t4 414 ^ TOT® (W*t <44104 C4^t I 444 2 

WO’W'l 4T4^t %4t (Lira) ^4 444 \54T4? 4T^l4tT^ f^4 454T04 ^4 
541 (i)44 44 4, 44 =5414 >5/4 *14 #41 41441 44 ! =U 4TOTT4 
4414104 4<#f4f4T =3 410444044 f 4 % 4%44 410^ 1 

i. 0415 4=1 fg0=T £Tf4 404 ^^<0441 R405 41 vst4 f4R4 TOC^ ! 
<il44 04 #441=1 4# 044ft ^ ^51(4444 1 04 Wjrf ^=f 41 ^514 54) 
#444 414T04 4104 I 41054 1%% R41 C4T0&4 f4R4 «405 I 

^ 4541044 4f?5 ^=34t4 4341 ^ R40^ I 

^,. C410?4 f4R4 4=f 4i^5 41 41 41<pF I f4^ f4l05 R4 04, 0*5054 
044044 5#®? R=f4 044044 | =5144 '^04 7=1# 5i5l f#4 I 454104 04# 
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w.'k i ■sjfij ■*t%*rt*f i 

■4% ^#4 ' 5 K*T *Tt I (RRRt 44«!T ftfo (R RoRfR C=?f5 

tt(M 4<r Rt i <Rf& Rrcsf^ £Rf*po ^ *raRH ws \ 

2f^1%v5 ^ptt ^ ’Itfih f^sr? rr? iR'twt^tr i ^t rr 

rpr r 7 *^ <rt rt i 4RfR to ^rr f^F i^tss) 
^ m\ srsrr^r fRra rirr i kk ^c*rt rRt*iu*r *$4 ^rrh 

*TRJ R4 RT <FR C^PF •ffrPTft ^FIT f^RIR 3JR I (RTRCRtR 3 rR 
RttR^K ^ *FS, <J&T-\b ) ^ 2RH R% RR 3R Rtl RRR CRl^ ■;: 

« rcrj rR% Rrtrr i ■rri c^Tenr^ rpr r 7 *^ ^ rrrj 

TfTT crTcrr k4\k*> ^ o i « «m^h s 

fRRTRR W'St’fR R'o f^r i rrr >R4 *m\ crFcrr ^r> rrrrr t^r. 
RT$n?f *#®rr >5 r^trr wi? r£rjr rw rr cr 7 ^ 

^RfR RfRt RTT'Ryt RRf ^R I 'of^ RRR ‘'T^PTt CRtCRTR RtlR R 77 ^ i4R? v 

fesiR 'Q t^nsra crw^R w ^rr ^trir ^ ^r(*f (Rts) rrrr iri 

RlRIP'ftRR 5 WRRft RTRF® 4M*1 1 

<RR5R RR^t R 7 *^ % Wv R 7 *^ Rt!R«ttW T$5tf5 \ TR I -«R 
pT'Srst <44ft> 'SRU Rlt^ I ?*f CRtCRlR RtlR <£IR C4R R’^tR 5 Rl^ I 

#ir rur *m\ 'Q crisSr rwj ^krr^ rHrr <RRt rr i ^tri 

RRRTR 'SfTJ WRtR WRI 4R^T Rf3¥lR CRftRjR R1RRR& R'ffSfR ‘m I 
R1W RtRR OXA « £pf5 WRt CR5 I f^f R^TtR (?# 
■srRRt^ '5FTI WRt RR l ^Ff® ^ ^rHt *R l CRR 

O. ^ps Rl CWRPRf «PR C - ^ ^ ^ I 'Of ^C«Tf Indexation 

' c tfe»ft5FR5 (p r i C e index) RH;^ Wt I Rpo^ 

■^fspRR ^Tf ^ CT, (Rf5 ^po? 1%^ ^ I ^f (jJUa-JI i±~, (Basket of 
Goods) ^sfK Rf 1%| f>p;cfR URI •spii'ofl '^l ! 'oft '4l5c<f» 

R 1 ^ C*Tf& , tf c f CRUH CT ^oK4 jJLi-JI i_L- Basket of Goos ’fR R®1 i 

14 JUSL j-^jJ- ^ c fpF vora Rpf'tj mk *itot*i 

4dt'o ^1 ^ RR>tt W1 C°1 1 C<P Basket Goods < ^?R?*ft 5 f 4'flC'o "5IR I 
^ ^tfe^ffsf C4'G Price Indenx ^ ^bC4<f ^TtW 

cwf 1 *iRi?*rp:4sf ^ ^rrft <^t 
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ios $tor ^3 

RRR TO I (W d)R*jR fttR nfTOfiTO TOT 

TORdt TO TO ?rf% crto d)R*rs to frtRt TOTOR RTO to i c*f£r 
^ crr crr «qt wro rto# rrtr apf&^tf i 

TO RR*! 8 Rft CTttB? fTOR ftfRg « fRf Rg TOTOt 

TOCR TOT CTO CT <7# TOTCR Basket of Goods dffi RR I 

R 1 ^ *fiR RlMlcHl Rd! TOR R, d)^; Basket of Goods IRR Wtfro 

fefro rh i r?r tsi rrr to to rrrr 

dflR Rf^§ Rdld CRR RW'S Rt I Basket of Goods W! CRItOd 
TOSTOl TO TO° 'aR TOf '«lfsif'o ^*||«pf I RtTO> (Rtt> TOTCTO Basket 

of Goods trot to <ra°s fdfroc?R tot tor rr m rtor 

RRR Rf© (Basket of Goods) dRJ Rdf RR I 

MR RR C t S d)^ TOR RR R«ft TOfl ■'’fRTOTO RCdJ TO[*tTOT 
2Pfa (Real Value) fTOTO TORt $fTO I Rlf^s ^RRR (Face 
Value) ’STW ^ c fW! 5 tT •Rl I 

"Taft TjiSTRR C«liR ^TOTO RTO dRj §*Bt TOTR 1 ® TO I "ffRTO 
R^ *rfRC*mR RfdRttTO RCdT RFf'tm TO% I CTO CR^ TO RR 

tTOnfrorrcTO tor tor <i$ *r%*tR rrto to , srt 

Rt^ CTO I dRf TOR TOR® "TOR ^R (RlS) dRT 1 I 
‘R#t” TOR ^tTR ^5 fRSR RTOR I fTO'TOd ^TO fR3R Wt fRgt 
tTOR TOT *rfTOttd RRt TO 1 RTOt IrTOR ^TO Mr TO®1 iR^ 
’tfTOTR RRT TOt feTO TOt l d] TOR TO3R (RtS) CR %TO! RRT 
TO d| Rtro RR«| R^rsrf^ fTOR CR, RfRCRtCRR fRRd 
RiR ^ I (RlK Rt^R, fRRRR 

^R1 CTO, lRf§Fs SCRR TORfTOR RfRRtd RRT 'SR#R I RfRTtfCRd 
TOT £ fRRsl RR RRRlft RRR TOR W TOR I d]R RsfR RcTO RldJ 

rr Rlrot't TOtcntd RRt 'qTOto, rrtt rr i rR ^rt Torrid rr 

'sTOto RTO fRRd ^RT %TO TOR TOR ^CRt I 

R#U RR^ § ^ft TOSTOTCR R%R sffR TOfTOst TOTOR RR 
fR.il R 1 djTSTRT Rftw ^ft RTOR R^RRCR 'Rd RRiR I RfTOtRR 
‘^Ij (Price index) ^piH $S3\ <5 TTO I 

C^^ff ^1j (Pi ice index) ^ ^ CT, 

dBt RR51TO1 CTOR «Sf RfTOR (RTS CR^«, (R¥t CT TOfTOfTR tTOf^R R'f 
RRR ^TO I d|R S'SWd TOJ RTOQTOl RR°f RfRl | 
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^ 'Q ?T?^t 


$o(t 

4. i5T4t? ?i? 4? ^iH pc?t 4% ?jfpR C4t? psfp? 1 4it 4 

‘lllii^'sN 4|? 1§?? '5K e t 4?t 4|? 2ff4 I 

?. ??^C4 "5m shtc?? §wfj p?c4t 4t? ^rwt2.r*t ^s.%ri? p^pt 

4$?t ppr^fc, ^?«m^cH^%Tt? p^pt? *raf® 4? ?? ??°v f*t?44 

*mt pffmKt i h? pprgsf%? ^rj 4T§c4 4? otttt ^ cw f?c$t? 

??Cp 15141 RS? 1 ? 5 ? ?T4t I ?f*f ‘ 5 K c t Rt'sl Picst? 4fCp T>t4t 4?t'©l 

4«R p?JPH C?CR C45$ Rift %f Rt I 44TC43 C4^ Rift 414C? ?T I 
?. ?fR Indexation C? 5 f?®P ^pftf% ' S TCR 441 P? vo'I^C^l PJKC? 5 ? 
4lCP*i5 '44l'Sc*5'3 4t P^Pt vSB^c I 4?P CR4RR C4"S PT^[ <!>M Rf I 
pgtfp#? RRP 4©§f C4*tt ?f?C*fiP wft PC? 4?t PP P5t R°vC4!t>Wd 
RP? RlPCRlP 4?C4 CR^ *lf?PH 4P 4?t tfit4 i 4?P C4§ 4? SlWl 
RP I pff, CPRtC? 4TC?ft? ^ ?f?PRPtR ’flu CP, ^nsf% PlWlC? 
RfpR® PP I CPPR H?R4 pCPCp I 41? pfP 1%^ I 4PRR 4lC?4fi> f?P? 

^cipt 4i ppm pgm ppi 44 cri wi? firat 4fpc? c??t? phicrph 

' s TP PTC4 Devaluation ?CR I ‘iRHpplP ^^IC? CR44 PC? >P^PtR 4?lC4 
d)PR PTNTt 01 PI ‘^TtlT RrI CP, R?4f? £i?P "55tC4 <J ir^>«1 <KP R'jH pgt 
yt^[ <PCPCp ’TP ^RI 214? ^jgt ^CHPt 4P? 

pf? ???? <Fsrt pip, 41pcr 45ft pc? cp 4? Rf?c*ftcp *31?? 

’S^m ?R "SfC^ H$R pgt <#C*I1? 4?C4 PC? I CPPR C4§ ioo frf4t 

Pl45Rtc?? rpir 414C4 4? ftcpfe*i *rc? R?4t? ioo tt4t? -sfu 
ri*i vbellWd *l»IM 4W I (7R RI4H 4'5R ^<l»fD P51 bt 5 ! 

Rt 2(«P pgt? Ipwra OO «TP 451 I pgH 

mi ^ ivso "5W1 ’ftor^ 44^ i ft>i ufB 

^nc^fiic^ ®RJ f5^H fw?I I f4g 4? RPlilR (R4t4 R5R 
PC? C?, ?<14TCt1<l *r* C?C4 ppj PH 441? £J4T^ £jf%fe?l 

^#14 4tC?% PTC?? I WSHft? C4HR 41? 

sifiQ^l ^c?!^ 4ic? p? i 

fpit?4 § pt^cpffF? pgi 4?1 ?t? ?1 1 ???. tpt4? pgl ?i 
CP1C5? pnt ?(??^? 4C? C?¥l p? I f4$ CPt5? p«1iWR CPC? CTUt Cp$ 
R?4tC?? CPPP? Pt?l ?<ffm «TC? H C=# ?t?4s? P? I 
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iofe l?prm « 5 T 55 t 

♦ 

^*rrr?r 8 5 Tf°f%\ (Banking) 

5T1°'C55 5°^! % 57t°5 455 45>% Wtfsfo £fl%%5 51 ^55155 
45%5 5C5 51551%, f*lfl 'Q 55T15I 555# 5lfWt5 55 £1515 515 I 
554 I 15 £t%%5 5Tt?5 455 5155 $55 ^ 355 515 i 45?. 
'J3575$5m55 w 5K5 ^5 £1515 515 I 5W5 3*0 55?1$ 5Tf?.'C55 

33151 i 3 ii?j 53 $#% % ■551 3J3313 f#%*t 5 $33 wtw^t « 

C531 515 C3, 555 '^1513 ^ ^“#5155 "515 '313135 313551 | 

5131 43 5f5T t%C5 f# | 1531315 % 3f%r5>11^3 31*01^1$ Cffl W 
5C5t I 555 ^ C533 5«f fe v 5(5 5 i 4 W3^t C55 3351303 3< 
53 C531 ^T5§ 35M I 5F®:03 333 5l3t C535 C3, 55555 W333 
3%5 5131$ C33153 305 533 5’351303'a 33 #51153 5X35 %3315 
555 £{55 '3133 555 I 45 5555 5 5Xt?,t53 55 555 555 I 
555#5I5 413% 45% 1#05tf|5 £jf5%i;33 55 (55 5515 I 

5Tts5 § 

3IR5 "^55 C%3 "*55% 555515 I 5% C%3 555tt 555515 35t% 
^C5t 3X1 >5 £ff5%3 35il5 I 3Tl?,5 W303T5 fsfc? f^Sf 513135 ^f3t 
5311313 51503 W1313 1 (%fl53 ij%C5 5 55Sf 5 33) 305 5?,5T5 
513135, 5t3%5 “*JIj," 513 t°t3%?5 Deposits 551 ^5 I 513135 5155 
£155155 515 5115 I current Account 5%? 55% 5l3h'© 3tt5 513%15 
j^L-J! 515 I 4^ £1555 '415 1315 #?5 5H«f3 $33 ^5 £1513 

551 53 51 I 51313551503 C3 C303 555 C5 C5M nf^TtO 5< C5H 
5t5J5f554'l I[|\b!i> 3033 I 

*. Saving Account 5# 553% 55135 | 31C5 513%15 V L~* 
^J>jsJ \ 315 I 4 51313153 5«f $fclt3l3 BRJ f%%3 31*0313551 50^. I 
45 $55 5Jl°5 ^ £f5H 515 I 

5, Fixed Deposit 5% l ? ^1% 5T3M''i> I 5155 5l3%15 i^_/U ^Jbj 
5W i 4 ^15I5C5 C5515 5^515 ^ $%15l 515 51 I 45 

$55 5It\5 55 £1515 515 I 5C55 %5515 C55t5 %CTC5 55C5% ^C5 
5155 I %5 C5f5tW 5155 515 C5% 55 I W CWtW 55 55 I 4^ %5 
£1515 WTTOS5 5155^1 5Tt?J55 55^ 5% ^51 55 ^Tl5l5 5TfsS55 4^ 
5%5 45% f%5$ ^1<*1 555 '5115515 C5#5 5Tt?J55 155^ W51 5^5C5 
^5 I C5#5 5J1\H5 4^ 5% 5l515 c f5 5551% 55 5C45 5)5115 ^C5 
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trora ^ TO" 


to ^ tot TOt to i <ro fo% pa <rro^t 

to i c<f#s 1 Prat® cro cn, tototo fro fro 

^TTOropitTO totot to; ^v*t TO\W w*rt tom i tot$t?i 

tototo ^ ftwr^ ^Tfroro to i tosto wttocto sftn 80 
«#?j toto tot «« to i m#?j gro :tto to?to 4 toto 
^ rr*cr to 1 toh tow toc *0 toto to i «#a tow<t 
tott fe;^[fw5TO3 ti< y?<m tot 1 tot «f< ^rt to? to 

'^TO g 5 ^ TOg <fi*rtTOTO to to TOftw Jj.^ji to %wfew 

(Liquidisty) <50=1 i <FT f*t, ^I'ijRl ^Tt°W>3 ^fS^5, ^ <5 TI^^7Tl 5 tT *t<2J 

tow ^ ^n to? to frf%g to## tottto to to i 

y «jftr f#wTO p? ^tl o. toto# totItos xitot wt 
trofg 1 ^to tot to#i% #%$ froro crot to ^ 1 

f^TTOM (Financing) 

TOWTO TO^f ^St ^erf ^rfgro TO¥TTO# fTOTOTOW TOTO 
3R3FHS TOTO5F#<T TOT V«f TOR TO I TOW ^TOt M CTO# , *W 
TOR TOR TOW TOafTW J_>“Vt J_, jJ? jU-~Jl « %W#W Long Term 
Credit TO l TOTORt TO?T CTO# TO TOR TOR TO TOtTOTOTo o 'srm <b 
towr tot to 1 ^w tot#w j^toi j^a3 jLa-l Jl a ^?M#W Short 
Term Credit <5C=1 I 

TOW CTO TOp tro TOWR *W 4TO TOT I 

y ##tcto to#toto tototo#r tot to cro to cw fro 

TORTO CTOR TOTOT TO? TOT TOR ^fTO TO To TO Over Head 
Expenses 3t <3C=1 1 

313 £f3T^ CW § WTB TRT, #TFf5TH 

###? to totr tot to, to to#w j^lji ji_o_ji ^Jj, 

Working capttal RCR I 

M). TO TO sff^itTO TOT TO CTO TO t TO TO3%^ J^j 
^_ijLy_<JI ^vC^^tCs Project Financing <^=1 t 
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bob* 

ft «t*ftPRT *P^ % 

raikra %sit% cnntcn en rafrantn fipfR ramps ratcn rat I ^ 
era#n rarktrara rara enera ^ra# %nt fnntnn ra?en enrat ran i ^ra 
Wt'sraftttra raxkra ^*1 fitntra <PW I ^ ■^NlCra 'ra Nile's iL»_i»_tVI . t a ■- 

<3 ^Cdfec's Credit Ceiling 'S rak=Ttn ^Rsife's Wnt raera I CW nranten 

cra#?t raikcrara ^racrat raikra ratn ran^s wtntraeran *trararat so ratn 
era#n rajftcra ^TT ratnera I rattra ''i>lk%'s jj^. .Jl ^JU^-I « $#f£*t 

Liguidity Reserve <C C 1 I *l's<»<5| <J '5kt T^ki tspjf (Cash) raikra Th C-St-CI klCS? 

nttn i *ferani «o rakt raife sife&Hcra nt«t « raen i ’straftt ratf \sm 
m\ 5RRS|ft ra«kiaj SRT ram ra«lrat nWlt t Sjfe&Mera nkf «J*fH raen I 

^s.<rfe > 's TSt^mi ra^iTs JLa_cVl i_i— a-» (Credet Ceiling fnnlden 

racnrafS fePiend fif'a'H ^IW I ennra CraM frae*tn kS? rant rat f*t?R?s 
rafnra ^fe eratratenra fijenfstn ran ranra raikeran ^tfra ^fraera rarara cT?rf 

ran l ranent ^kftfe %a*t rantn WQ ^Int fnntnn ■?PC3I OTTT ^?sr I ratnn 

mkeran cra% ran stratenn ramtG ’fra i ratnera ‘ra^t ?p" 

taRnsra rar®tn raf^tn rateratrant raen i 

ranerat £f#rs raenn ntrat ntain ram *$ ran rat i ran ^iteratra 

rank ra&ntnj I ^ra Cn#n nfl** Reserve nf *RSlf*F® 

raen i rarntni mkraera nnratft ran*® apn rancra ratm raen wttntracnn 
'5R«fo enioi '3f\ c f nnrara ran <ran i credit ceiling ^n '^n^ram enera 
raikra n^eran ran stntenn rantfe raent nrasm nn^ «rit*r ^ cn mfe 
nr«t 5j^«t ^ncs era fnf^§ %nra nem nr«t ^ffnc'tra ^mps nraira 
fera? 'sra stR'sriii ^ ratlra^frat^ra ra^ira fe ‘ 9 rfnrat e t? ^ffnra n^nra ’ra 
<nt°ra5 #rar f^ n^ra <ra, wrant ^ enrara *rtw ^ ^tlnrara m 
sfranra sf^s rat snrararar^nft nrat craips ^rnra i nwn franran 

^ntra 5 ralsi^lc's Ul. JL*,. SI Xj 'G ^'wfew Sanction Of The Limit 

racra i «rat %ft franBrcran ^ra m^fsifeora wn raifssras ^cra crarat 
^?j i era 4nn^n> crae^ nrttrat ra^s rar«t fracas ’ffira i 

mi&S crararra ^ran rarf 0 ^ w ranst ^ra $5$ (crarara *twrt <t 
rat i «m) ^ra^ rarara era rar«t ra^era ^rara rarkra 5 frarafra® rara ^ 
ra^en t ^ raracrara raerat ratrara'ps ^rara ^ era, ^i^rara rart^ras eraera ^ 
strara raraira rara rat crats rara ^t ’ 2 ra% raikera crara^s erarat ran i ^wra «t< 
^rtratra strattrara ratrat raratps rarera i cramra e*ttra rarkra fraratra ra^era fra rafraratra 

s 

«t«f ra^ra frara ratra ratek fera i era fraratera ratra eraera ^ra ^trara ra^era i 
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Jo5» 

4TtSJ44 £|4Rc'»n S 

^trirr ft 34 Mc«w i ftf rtR 4 ftr*R C4R 04 ^ tlft? 
ftfttmn 4 ?r i ft^m«4 ^ft? ftftraw 4t<i i 4 few 

4JR4C4 ftuftft^ 4?R4ft «n:n «m w*mn 

i. ^ft 4rR4 4ft4 wmftrs ^^jji tiwftti'o 

Agricultural Bank 4£4 I ^.. f*tH 4Jl°4 *1IC4 'a) hick's ^^tLi^aJI i_i^_^uJI 
dRS. Industrial Bank <0=1 1 d) 4JR4 f*TB C*4Cd) S*|<1(.*R ^SRJ 

44 £RR 414 1 4. 5^44 4JR4 C4 4Tt°4 Cl#l 2W 5ji44Sf|4 
4TS5R WV 44 £[4R 4^ 1 d)£4 4TR%a I.. ~ --r I I Jj_ l, d)4?. 
Development Bank 4C«1 ! 8. 4444 4Tt°4 4IC4 ^°wl®tC^> Cooperative 
Bank « ^t4%4 ^UuJ! * j ^a-J I 4TR I d) 4JR4 WIOT ftf%F5 

^rffts 34 44?. dra 414334 wrors 414ft. % 4 R 4 4114 i wo^ 

3414144 4k4 di4°v Rt^tiwt 44 £HiH 4<n 44 i a. 4TR4 

(Investment Bank) Wt4%?5 j l ^ .i'i I ,iLL, 4C®1 1 C4 4It°t4 *3k[ ^tft 

34l4t4C54 ft4T4 C*m 44 4RK ft#45 C44K44 44 2RR 4£3 1 <j. 

4fftftt34 4TR4 C4 4TR4 ^ItRWtiR ^ ftftE4tt44 4T$r 4R ftt*f4 
C4t4 2T4C?I4 35t4J ftftB 44 I d]IR5 t “Wile's Commercial Bank 'Q 
'oil -adit's ^jL*_J! dLuJI 4C4 I 

^srmtftr 4$tftire RTtsm ^fwr 

4jR4 4iftt®tj4 (^rt^rtft ?«r%) dp? 4m i 

4Jt\C44 « 4ftftft ^5\ W4l4tft 43lft 4§4 44 I 

ftt44 C414 C414 WRWtft 4RC® c4<Rft RTRRtfftt 

^fRr c®wr 4tftc4t4 ^ ^tj 4ftr*m:q4 ftwat m 1 

Wmrnft^t?T4 4^414414 ftwsl £Rft4<5 W8I 4It?4 C5K4 d)<p 

*tai «n?*t 4n i OT’srtw 4n?4 ^fmtft4Rw^ di uw 

fifftjfpft 2RR 4IR <R 4ft «imtft4R4 4^lft4l<lC4<l C£ff45 •4C c fH 

4t 4R 4C4 4H?4t ^1J ’if4?miR4 ^SRJ Wfft «fl4IR I 

4R4 ^[4%4 jU-iJI <_>Lk^Jl 4t i_>LL> %wfttt'o Latter of 

^ * • 

credit Wl (L/C) 4®Tt 44 1 d) 4TRf1^421 5^4 44K4 L.C C^t*!t 
iLa^c^l 4T4f 1 
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XJRX L.C eXt* Tl? X? ?$lftxl?XX? ?TT\XX extfe? CX? ! ?€tft 
X?XX? XJRXOP Nagouating Bank XXX I L.C 'I? CXXT? e?XX XXI 

WINK'S? <JX» X?T I MXXSt XXftfX XXI ?X ^GXl? Xftx SfPfR ?>X? | 
?fti'tXX XT??)XX a_^ 2 _J ^ ^ 3XX? lire's Bill of Lading, X1XXT? 

?1HX? XT TFlXfft ?C«1 ! ?'&Tft X1?CX? TftvX? 5 ? Xt?!^ Bill of 
Lading 'S X^.'aFl'S XftXX? L.C XfKXX ^Itf^OI 0T?T I 

XtXXfftxT?X ftst ?Tf°X e?XX XXS? ”XZi X\£tX XX? d)=ll>i<t >TTX? 

ft? xx? i mR xd ex? c? ftm exm xt ^xfe?? ftxfft xxx 

XftTXXdl ftf?e? CX? 1 X*4 s l'3Cd xftXXSJ dixft? XXX xfXX 

CXftx? ?* v t? CXXX XTX XS2T5. "I s W I XTXTXXX ?JT\X T X1? l 'TlP,X]?xe<! i X=1j 
XfxXXT? X?T? < T<f^ xfxXX3J £fXH XX? l 

x*it xfei? xxt? xit-Tre? ?jt?x di?s, ?>nxxtfftx?xx? xrxx fxt%^ 
x? i xxxxr ^txrxfftxT?x xxft cxtxt? xx?t xfe?r ^?xi ?t?x*n? 

XC? 1 d)XX ?f?«!XT? XjjX XTfSiX? (Full Margin) dfX ft eXTXT ?XX 1 
?X?%X J^lXJ! .UauLi jL- i_fr*il! XXX I XXXXf ?ftX XXXX 

xftxxs ^kxr? xx-? -sjxi ^xxxt? xe? i dixx ftx?t xtftc? dix, ft 
c*M ?xx i xxxxt «ax ft exrxr? xx? xtxtxj ^jxi ^txxi? x?r x? xrxx 
x^ff ^ ■xxxxi c? '=x1%^rr c i xfxxxr? x?r xxxx^ *rxx?r 
xifte? m ft extxr ?xx i e?x? xftef ^rcxi? xx~x?t za «tx » x?i 

^XX ?XT ^X? XXXX 1 X<? «M XTfex? dlX ft eXTXT XX?XS ! XXX-T! 
dlXX'S X? X? XfXX X? «TtXT? X? ?TKX ft.W? CXXX •^TI 
<F<rc<l ^ ortwft ^!?IW?f ^TffTR^ ^ f??TtW 5f<ft% ^ \ XT? tx? 
XT i ff? c f ; $ Xpf CXXT I 

^®T. ftf. ^ ^*t? f^T % 

dM ft CXTXT? XtXJW XTt^ CX CX?T ^JXT? XX? d)? xl??!'®' <(TT?X 

^rmtftxixxx? xr^ cxex ftftxx ^ xx? i xrxx ^rtxxfftxixxxx 

ftxft CXXT 'SfXH XX? I 

i. (Agency) ^«flX ?IT?X '3rT5fXtftxT?X?f? 2fftftf? 5X? 

?«lft X1?XX? XTX? OXXXX? XX? ! XT? Tiftsrxa' ?€lftxl?xx? ftx5‘ 
nftr? dj?" ?^rftxr?xx? ^ntrxft wixxif? ?x??^xx cxrftx? 

ex? I 

WTft? Wt (Guarantee) ?T!°X ^TXtXtftxtXXX? XX C?XX 
WTft? C? ?ft CX -SJX7 ^iftxXT? XT XX? XT^XX Wfft Xl?X»n? X?X?T ! 
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' 5 . (Crdit) W^V RTO WlTOtPlTOTOi ^TT *!%*TO TO 

toito toK^ 5 Pitoto -tof cto<f ^rfroTOTO <ra i ^ ^TOrorffroiTOTOi 
TOfro^ *H to i toi?to sjto ^ ctor ^hj Wm « tor i? srt 

*p 4TO TOR | i£| RTO Tj$ £[TOR TO5 TOIR I RTOTO ^WStfSp? RTO CTOt 

to ^fsF to <fn°^ < 3 TO ^=tf rItotor r^to tor tototiPttorto 

RTOTOTO *rfTO*TO TOTOR I 4^1 4 RPl ■§% i£l«#ra PpTOR TOTO TO 

ctor toto$ TO? i to ^rr frowrftro ritr ^ cron to i tototo 
Pi?/«!'i[f 2 t^R<r rh stto RRt to ^rr i f%f totototor toto TOfe? tot 
P t •tottoto Rrfro^ rto tor tori rrr Rfero to tor to ^rsrmj 
TOftr*rR tor to fro ctoto to torr TOtor tou toitor to ritito ^rr 
TOroRttTOTOR otti to® toto totor Rpro to ctotr toto IrTOrto to 
TOR toPtr *f®t^rtft toto tor i frog ww*nffi rtorrr tof ctoto cr 
ctoto totrr torto torto Pr OTft tor tor t cw rjtorr 
crr ?r# torc^? oift tor cto i to^h^r toPiw>?. 

^ tor TOR 'Q <£i toto ^to crto to i toto fTOro r^sTOtotorr 
rtrto rto ItoPtcto wtfro to to i ^tor rh?,rr rito t tor ^rr 

RPwii s&y <K3 i 

i. TO RTO I 

^tor rto torto rtoh toto “m tros TOTOr *m tor? \*n 

■ s l1%? e lt 5 t 4"5lC'o ^C^” ifl"SR AC°i Vslc^ 1 (L.C at Sight) dW ! ^WiT^Rl 
^«lPi<M<lWd ^Tt?,^W C<^i ^«f f^5 ^ t ^^Ti ^ CT, 

^rprm Pwtf^s c^sb *?$ c«r^ 9 tfe*n^ ^us 

^.C<5 I '^S'^R '^ifw <Fl<jC^ <m^ vo|c<P '5l'S?$Fp^ ^ 
cto ?r<stf^ TO^ sfTOT i wmtf^f <ptr^ 
TOrorfro wra ^<f stfir^ ^TOt «nwf'« ct vsrmife 
TOTO75 ym TOT, CT TO°^ <W& ^ fel WtTOtl^ 

TO°n^ CT ^ CTO , 5TO% i ® oljjljJt J^J « %TOf®fC^ 
Import financing TO 6 ’! I f^ 5 C'c^lR TO^TfTO 'TOT^ sr*iV'3 TOT?^ 5 CTO^ 5 ^ii 6 ! 
CTOt TO, CWT C^TTO TOTOT!% TOC^ fTOTOt CTO^ ■^ 6 lT iZFCTO 5 ^I^m TO®T1 
ftf TO 6 1 e tT ’ 2 ^ft 'Q £ 1 ^ TOH ^RT ' 5 H TOC^fa TOTOSR TO 1 TO 
TOK<F C«|W ^ CTO I TOt^ ^^tfTOTOTOC^ (R £(WR TOR 
'STOIC'S oljjL- <aJi JjjJ 'G ^sTOf^tC'® Export Financing TO 5 ! I 
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bfsrs btrsr satflL^Rww '^^nf^st bib cue crbr bbj 
fuiBt*t ftaRf ^u ^°s frwfaiF w "srr ^ i BrfBmE u^rfEre 

C§fcEf?B WJ nffUBFlE 4<pfi> ftfU m*l B7B?B RlZB Export 
Refinancing EM I "^fTR (BR&R RTf\B (RiBB BffafejB BTfvB'QtBKB 
WHRB BEtE URm CE EStfEE WE fiRHf 'i BW? $B3 ^JFR BB ^F*r 

Bure bib i ribbe rbbbt’ix? «m ^ E<3TfE bw? 

^OT3 im W V «tB I CBBfE Rtf^fWB UTt?B BStfE ERB> (R BfUEtB 
BR BBIE BBB CBflU UXt?B ^fsrnfwr^ ^f«f BlftfWB UTtSJB BEtE W 

bb^ -rser! v ^tB ^jcee a cb#b btrb Iece, et# « «tB 
BtfctfwB ejkter X57«f rr>tr 1 bwbir Etf«tfwB ejkbwbb fro* 
ifm ^ bbi bbbei « «ib ^pf ^s?rc®t 1 

bsbee ^ BEffBu mm bIubbe 1 cb§r etrb EtfsrfwB 
btrbcb B»f betcee BfuEre be tjbb rtcr BBBtuBH w:-k fetBtfwS 

BBB^S ^ OTTfl lira ^BE GaWft 1 b?*R f^BER BTftfWB BE?B£B 
BB1R BR RT RlRBBB W i8 Rl iff «N W EttB I Btf*tfWB RE?B 

bbbri v ^tr re bir BERBifR fRB$ cecb wmr br <03 biej 
ebbri a «m cb#r besbtb brie br Etf^tfwB eerb btr 
w o «tn BBf*r§ «nw 1 be?. ebbei j»8/i«- «m ^e cb#e 

EBB 5 CRR 5 "7m I *£BJ i&CBEJ ESTtfERB^t iBtEREiRR BBBfR W5To1 
BE1E BBt I EUR1RRB E<5ftfE BtPiW RSC?tBRR WE BB <[f%E 
BBtBB *jf^5 ERR I C& fw5 R# BEIE BBt ^ I EfRfel^ EltB 5 

csfw sn^ c*rc?r^, ^'t? ^w<i 

^ 3<SllE 3f*l ^EEHTB iSRJ Bt^nOT*f ETt°7B iiwf5 f^?*m 3«1^ (BB 
b^[ ^s-f E53 #rmtB, Bf&wrs bet ^ b 

ET#5 E<R E^TlE < TC c n? C^CB (to% T^tTB (B?m5 2RR EB! 

^ 1 [^^rst'G 35^*13 bc-ee cm® m bee %sn bRb 

^1 (o^EtPB)] 

IbIRBE lB®T (Bill of Exchange) 

RRir Ieb liwf^ %*B 2BIM sTBtB ^3 l E^*R C^H BIBEtff 
fEC^3 B'E feSB I 'S'^R CB^sB BtW f¥\ ^oft ^B I «TWlft C^B 
Btftc^ CB IBB Btlf*rB ^3 | 13 IBBIB afSTM BC3B EiB CBUB WE 
m atf 4 EW BB ^BU ETS^s B7B CEE <R, ^rlEB ^BU BEBBS 
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vq far <#c*rw <rat ^rmj^ i v&iwftNo IjCZIs *rk 

M ♦ 

RtvMtR t^Rs Rt RRmi R«1 'S ^"wliiw Bill of Exchange RtM t R®1 'MR 

^mimtr rmtr cr ^RtfRR fRRtfR® rrh rr cr RRfRR ’MTRtM 5 

WtRfft 5 ® JL^JJI 'Q 'IXCRf'StC'i Maturity RIM 4R° RfRCRtR RMtR 
^atfRR CR 5 Maturity date RIM I fRfRRR tRtM f Rf*T® RtR RfRMfttRR WffRR 
RtR 5ff^5tR fRRR> CRM 5 Will CRC'a RfCR I R 5 ^ Rl'SRlMtCRR ^ 
StRRR £|M1WR ^iM f#R CRRR Rlf&M 5 CR iRM sMtR R>M 
f?(M fRCMR ^CRR ^J&TR RRSR'S RM ^TR , srfRr<t 5 Eff '©'©)?! Rlft-M fRM 5 

1*pIrm fRc^s rtcr i ^ftn Rtfs 5 cr Rcrr ^rr ImR^ tRrrr r^rt f%^ 

RtR (MR I CRRR RRMR t%MR $RR 4R 5 ^Sf|R ^TRR (MRt WtM, I CR 
frtRR (MR I <4 RR'SfC.R 1 'RlR^lM* DL*-_»JUl p_*ai- ^\CRfstM> Discounting of 
the Bill of Exchange RT°MTR Rt§t Rt*f R“Rl R(M I IrRmR fRCRR 'SfRR ^5TR 
M M®R$ RIM 5 ^M '3TfR%M j • g k ~ ^vCRfStM Endorsement R(M I 
fR^RR fRtMR ^RR Rttt RtR R^RtR ^1R Maturity Rt RtRMftCRR ^tfRR 
'5RMTR fofooa fRR#S 3R I RfRMttCRR R>tfRR R$ R^R^f ^R Rttt RTR 
R5R1R ^1R X 3 RM | RJlM 5 RtRtRR'a iRM 'SIR <43|Ct?C\5!R Rltf RtR <KR 1 
RTRtRSR TH CRRT^t RfCRR 1 tflWRJ iRM RtR 4RfM3? RtRlRR 5 ® 

« RfCRR RCRJ RfRMttRMlRt I 

■55) 8 

RTtlMM ^R 5 !^ ^gfRRR RtR ^tMR ^patR RtMhStR RM RjfR 

^KiMI RTfsR 5 RRR CRMt '^RtR ^1% RM ^EftR fasfe R^tR RIR 0 s 
R^tR CRtRRM ^RiR RR®f RTfSFTR (MR I ^tM 5 jj J_J^kJ Rt ^t RtM ! 
ImCR <ilR RTtRlt 2JMH RRTt ^tMt I Mt^CRR RRtM, CR Rftf RtttM ^R R^R 
Rf^ «tRt f RT^tR RRTM RTCR I CR^R ^otR Rf 0 ^ RTtsCR 5 RUR I RRR 
RTtSRS CRW RtR (MR ^RR RRM Rf< MRt SfCRm MM ^CR Rt I RtRtRRR> 
RTtvR 5 RlR RtM s£|<M\S*t5 *[iM fRCR ^R 5 ^ (M^ R^ 2jRH <PCR I CRR CR 
sTCRtWR CRCRJR MtRTM Um ^TCr RTCR 1 CRMR C^ RTt$R5 CRW 
^TRR fRM I ^RR RTt°^ RRM ?1 rR (MRtR RIrRC^o ^atR RtM 

4RMR 5 §tR!l ^RR^ t^t ^ ^WR RM I RRR ^tR SfCRRStR ^R 
'aRR CR CRR 5 fRCR ^CR CRR I 4 ^f& ^RTCR 5 RtMM CRCR Iwt RR1M 
(MRt RtR RTtl'CRSR Rt §!Rt M^R RtCR 5 'STR CRM RJMR'QR CR^t ^R^tR 
CoTR R5Rt RR 1 CRRR- CR»tR RTtvCR^ RRM. R 5 ^ CRTS dJMTt 'aRR RTt^R 5 
C^#R RTt°MR RMl^ 5 ® WMtR ^Rt^ (Reserve Ratio) CRR R^ ^Rf*ft 
ts — 
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>1,8 'Q 373$ 

$i3t 3133 x 33 x 3 3f«t 3313 <q?f 33 x 3 i 3t«fi 371 ^x 33 433 $$ c37$ra 3t3t 
C 3 3^3 t$x"trfe$ 3715x33 353^. 4 x< 3 t 4 ? cstt^ C 3#3 335x33 
353tw '3pj*ii'5 X33 3 x 3 ^ wt^rrftc^ 33 C3X3 i ct 33 

13X3 (7 1 33X551 CT 3715X3$ 313X3 I vsT^TT 43 3131 '^gl 5571X31 
^Tf 4«TC3 ^gt3 35X33 «3 "3X3 I C333 X 3 ^ 3715X3 l>oo $T3t W%\ 

313X31 I 43 3X37 37153 355 331 *o $731 31X3 55rsfK i>o $131 X3#3 
33153X3 fpftg o[3ft$ Vo $131 33$X3 33 f33 l C3 4$ Vo $137 Wf3l3 
4 3J15X3$ WW 3f3X<m I 5513X3 3315X33 C3t$ l>Vo $1333 f$X"Tlf$T$ 
^X3t I 43 33:37 *1553531 f3“t $133 3K3 C3l$ 'S'b $133 (l>oo $1333 ^o 
$133 + Vo $1333 >vb $133) C3#3 3TT53X3 %3 3J3f*f§ ^8 $133 
5 aTt3lr3l 3I$X3 3(3 f3X3 C3 ^41313 4 3315X3 W%\ 313X3 55t3£3 3715X33 
1$X"TtfwX$ ^8 $133 'ilFsQ'G’.W 33X31$ ^88 $133 3X3 I 4 W.4$ 
*1^5331 t3*f $131 ^1X3 ^«fl3 8V.VO (V'b $133 "5X3 C331 ^ + 
«ff^f33? ^8 $1333 l>3.b-o $133) X3#3 37153X3 £1313 333 ^3f*t$ 
(t)Ao $133 "33313 3(3 21313 337X3 I 433 3715X331 33X^ $1313 

)$X"ftf^f$ 3X3 I 

4551X3$ 37153 s 4X33 33 43 s 3(3 .fe 31X3 43 337X3 C33 ^X3 

313 I 4 $3133X3 3115X353 33X^ ioo $133 f$®T ! f35gf 5513 3131 
$1333 $3313 C513 3531 3X^ 1 £1X5573 f$X"Hfw$ C3$513 (33313^313) 
f3W f3W t$X"T1%$3 %%55 C53 Wifi 33X55 31X3 333X3 431X3 

$1333 cv 3 wifi 3x3 3 ix 3 1 ioo $m f$3 i $b<t $t 3 t 

3715X33 Tj$ | 3715X33 4 "1 , 3il'®c3 "551 ^ 3X3 1 $X?lt’|55 $3T33X c i 4351$ 
37153 3X3 331 3X3X3 C3, 3(3 £13*131% 4 3715X3$ $133 55131 33X3 I fog 
333XW1 C331 313 33X31 37153 s 55737 3715X3 $133 *R1 31X3 43 

WT 55137 3715X3 f$X*ftfo$ ^fo 313 I 31$X^I3 37153 C3X3 C331 3X373 
3X33 3X3 X313 31 C3T3 3715X3 fec"Hf^$ 313 4Wf3ff3 C331 313 
37153 3T3§l3o1X3 ^ ^f$3 31^ 3X3 I 

3715X33 ^ ^1% 3313 37131X3 WlX33f$ %13X33 55RT33 5^31 
| 31X3 3l3»t3t3 Float 3X3 I 3715X33 3TXS X3 ^ t^X3t1^f$ %3C3 
55FX^ 43 $33 37153X3 13X75 33 | 4 ^[3 ^ f$X3lfeC$3 Cost 31 335 1 

f3^ 33X31 55jsf 3^ C331X33 W37 3131 33 I C3 C331X3 3715X33 
1$X3ff$fX$3 55i^p 33 «3 435 43 $33 37153X3 : J3'3 f$X3 33 31 I $31 
3715X33 433 ^gt 313 $33 C3l3 Cast ^511313 3 S 3X3 33 31 I 3X33 5 oT3?I3 
433 33 I X333 
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tRRTR '3 Rt^ftR R< RFT?| 


i. rik^r? crr rri ri^crr IrrS cfr Rift rr rr i rrr 
rr r 1 °r </*t£R rrj Rjt?jR ’sr^T ‘'iRhvsH ft^ rsor ■sicR'SH rr i 

CR RRR RR3 && R«f RRSRR Fioot i R RRR Rt^CR 5TRS (Draf) sffi 

rrpt $ 33 TRS wrc*i Rt rr rw ri rtsjrr ftRT> Fiat 

Rwm rer i vs. rtrr m f5j mer | C1 ^ T ^ r^r* 5^5 r< RftE*tR 

RER ERR I RJtSR Rftsl 9 ® i£fC5f uTRt «fte*f RCR I *4 RRR RW 

crir ms ^ r< ri?:err ftR$ rer i s. crrvqer Rvs 9 ® RPBc^s 

^T^sf^fizT rtrer rier i rrrer ftRt RftE*fw rer Rtnw *ra aj^«t rer 
ftfts rrer ^r i rtrs? m rjkr crr ftER rji?rer 
RftERR «^ii f?i ftps csrawfft ftRS ftRi cftftER erD ^r i 

4ftv3 RJKERR Float. <t. RESfR 4(lww<l CASS'S 4RR RR | RTRtR rter^ 
ftRT WRl fRER RR I ‘Rft'G RTKERR Float. 

>4 RFSt^ 'RERR 0RIERR Float ^HER I Float <4R RlRTCR RTT°ERR RER§ 
tfftt RR I 'SI'RRfRCR RTKR fe^ffftfftRERR ER ^JR £fRtR RER, 
RIRERR RR15 vsH EGER'S RR i RFtfK RJttR *[pnRRt b- ftRt *(R fRER 

rtkcrr ms ^trrri b- ftRiR^ rr i errri rtkerr ^ rerr ^rr 
^ sfe «ttw rtr ^r trer rr Rt m c s ®rr«t o»r*f rer i errr 

Floet vS RfERS >'I<MScH>R R< I RJ<ftR RTtSR ER RT® E®IR RER 4R *fRRR! 

V v rterr's rr wr Rm i rjkerr rte®r wrtRtRERR ftER 

RR, fft^ C«Fft I 

C^^Hl RTtsR 5 (Central Bank) 

RIT?^ (?Km stfttR RT RSRS RtftfttT^ 

(Commercil) <Ut°WR 'ai(«'»h<p | CRC*R RsfftfftiTS ^1 RJl?)RR 
^5fRft%I 1 <£| RtR%^5 J) aLUl ?1 Lr ^J jJ\ . » j ~ 1 1 

l“Mfe(.'S Central Bank ^l^'TR (R^ft ^Tt^ R 17 R | c^ft ^Itv^ 

ftft^ CRT* t ftf%^ RtW 'Rftffts | (PRR Rlft'SSfW '($S RTf^ RR 
RrfWtR, t??mC9 “RJl^F RR t°^m", ^US “ftstf« RJl° s R RR t%?TT 
^tvRRpRPt “R^RRR 1 '! RTtvR” I CR#R RTltlRf RtTT^t 
(Functionsof a Central Bank) CR^ft Rt°R RIRlR 1 ^ ft^ftftvs RRH 1 ?! 
RPRRR Rra «1KR i 

i. ?Rt RRRTCRR RIKR I ^^sJKR > 1 <H>IW <1 RRR R< RRl «ftlR I 

Rcsft rrrircr cr?h rr Rt i Rnrr^R rrrircr 

R't CRRt RR ^1R 0 V 4® ^ 5mR RR RR I 
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$>mib 'G 


ib#?t Bjtsra 5 bbbbibb tBiggr f^rti<j bbw b?ib i 

o. cb#b BTTvB 5 ^gt RPwsw taB bjib, ^gtiB 5 B°v?m b 5 ^ entiietw 
vst rat^B^IB I 

8. c^#n btribb ^fsi^t g$fi> i *s&. bbt? BtftfsrjB 5 

birb^vi^ wbtibbfb bbt ^bs. ^b *f®*!*rt « Bira^tBBt bsh 
bibi i cbb 4'sibb m\ ^bbbbbsr, *m bbi ^ ^ 
**f[^>«r-si f^s bbi b>ib bib i 4 >S cue'll iBjsjtB bxrb 5 B^g^ft wm b>ib 

BtlB 5 i CBBB o- 

(B 5 ) (BIB BTRB 5 BBtB ^IB B#B BTRIBB B 5 ^ «W 'SfgwM 
fe ^5 I IB#5I BXRB 5 ^Pfm (BUB ^B BBS «f«lt«% 'sBJBit 
’ffcm B 5 !?! ! 

(B) ^l<t-Hl«4 IBIB 5 IBBTIB IbIbBIIBB £tIBBR (B^t 

CB#?t BTRB 5 BtftfelB 5 BTRB^sIbIB 5 CB BB CBS I CBBB CBBB t%*tB 
iflBBB SjjBHiRIB 5 BBliSB SJBI'SrH ^IB ^BBBt CBBB fBI*tB SJBFISJ 

taraw sfiBfsR ^cb cb#?i btrb 5 Btf^tfiiTB 5 birb^Ibib 5 £ ^btbbb bt 

STO BN (BBB BTTBTIB BlBJ B*B i 

(B) CB#B Bit SB 5 felfoCBCBB ^BB BSBWtB «RJ RilW^ Mt 
Bra I CBBB § BtBBTB CB#B BTRIB 5 'SfBT fBU® ^CB, tBtRg 

bIbbm btrb 5 iBrasB bbi^ B<sw«r bbib ^srtfg i 

(B) tqfBC<T>'S gft BTlB CBB BTRcBB BtfBB 5 BBT?t ^ BB 

4BI f^Sf Hlftl'S BlWB BtBTraB CBTBB51 <3 BtB< <TtlB I 

($) B#f%^ BTRIBB BB’BTBB BlIBt CBBCHWB Sfo'S CB#B BTRB 5 
BSIB BtIB 5 I 4<F5tBJ CB#? I BTRIB 5 ^B 5 ^ t%5Rt BTIB 5 BB%» U yL 

iLtf>UL«JI *3B\ ^vCBfWrao Clearing House BtsBTB fBBBB BB BIB I 
BTfBfejB* BTt°B 5 '9IBB BIBJ CB CBBIBB ^B, ^IB5 BBIBB BBl^ CB ®BP& 
BT C5^ BT^tB BFsIbb fBBBB BIB f^BB BBt ^B 1 

(B) BtfBfejB^ BJt"B 5 '9IBtI^ BIBMIB C^#B BTtB 5 B1B<3 BBH B^IB I 

IBBB BTt°IB»B BBI^ ^BB ‘^flBB WW fBBB BfBBHB Bl%f «BBIB 
BBB fBUStB Wi fBIB BI%f B¥B ^B Bt ^5BB BITsIBB C*B 
^TlJfB^B t^miB (B#B BTtvB 5 IBIB> m ^Bt ^B I 4 IB#B 
^Ttv^C<? C*R (Lender of the last Resort) ^T! ^ 1 
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'a 'sttgfe ^r«f 

(t. CU#U UTUfCUR 'QU s ^ < 2 c f 5 f§ Wlftc^d R'SliilTJ ^PTT WI3 551U 5 m 
9m^ uri i ufe <?rt»t 55T#tfe 'mi cure utu ^*r 4 ru 

’fe's «TU®T?*? Wt <7H 5 £ft RS(CU>!fe ^'3Ht WfUS U(U I 'RtU Uf5 '^gl 
RvCUUbWU '5R^t 35 'SsR 45R UR5? U>Ut (Tji{ -^gt? fe|<? 

*nu 1 

■5515 RSJTfeH 'Q f^JlWM *Rife S 

(U*) CU#U UJl° v U5 UtfSU^WTttU 5 <7 1 3TCU 5C5U ^‘5? UR 

2151U "RU cqtu> UJlsU 5 <fe (Bank Rate) 'S 'iittfe.'s i^LlJI UW l 
^RTP Official Rate 'Q 'RU^k's < _ r »_~, ^1 j -*-~ »JI 'Q UW I UJ1°U> (7fe3 55tU 
5pTTU ^*fU 2|R>ffelfe 35 I UUU C^tn UT1°U> 5^ (Bank Rate) 
C5% U>CU 'sRU Utfe$?TU> UTtSUrQplcUs CU^l ^CUU ^UU UR feT® 35 1 
W1 fesf'fl WURlUlUUlTP CU*ft 5C5U ^UU UR C5U I 55 CU*fl ^UlU 

Rfeu ur fere ur ’srtPi i wi urferus 55t ^flu ursi ^u 

ffeffe uuu cu#u <m?<F 5reu m u#cu res ^uu <rrf ? rfw^ uttru^ 

UR 5W UR CPfn | <7F% UR (7TU « 551 ^f§? cu^t <ru 

55R CURfe 5% ’flu I 

■Jit'S? CURU R*1 (Treasury bill) 

(U) fesfe Open Market Operation ^U® Rluftre oLJu-c 

i^j-^LJI J! UW I fUHU UlW cuuu fe Ufe 

£»R 1 W® Rt<U SfCUTSR 5W RWtU fefe^ «Pfl*Mai R5 U^CU I 
Rtre Ruunft ur *ffe*m:uu Rfenu 53 uw i feu ^u rktttuui 

W? 1 Rtfeffeu 5 RTT?^T5^: CUre tgj^ SRJ (TP#?! UJl?U> «£R! 

SffeU fe IfeJ U>CU ^ife fe.CU ©tic's Treaswry Bill oliJ— 

^_>Jt <10*1 I c£4-4 , fD f<C*15 RR's 5=1 j (Face Vaiup/^ : . ..,1 i,„a_. J) 

T>Fl5 i i£) R=1 RR^ C5RHOT3 >SRJ "515 ^Rl <3 Relics RiSR l 

^ 2(9151 CIF^ TltRrfifJ^ ^rt?^QT7Tt^ "5171 5fC<l» I ^RlRl OTf^ Ril?^ 
c«n^ mi to i feu ^Ri s 

C^ftu UTt?^ fif5W >5 f%5TU CUlun C5U I UlfetR5 UIf?UR5^ fe 
fe Ulfet £W*f <R7I I WSJUU ^ c# 5ps^cp5 *F5<j5?rf i>0/^8 ^ i 
^r<ft«. ^u^rs fern fe Rfs^cp® b-b/v 8 fern fenj i 

urf^n Rife fe feu ^f r?s^ uri ^u i ^-*r cu uji?.^ 4t fe 

^Pfl^U^ Vb fetu few! CRU1R -5U1 CR 5U1 fet feR ^UTU 1 
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^rm v3 


i8 ^ ^ I 4 %*T<T CWPt ^PfB ^ C3#U 

^JKM>$ ^1 3^ (Stock Exchange) ^ (^I%><3 ^Es) ^T^T v 3 

<RTt (Discount) (7TF$ ^fft5 I 

Open Market Operation ^ ^IWT '55H ^liC^ f^UaH 

pi cr#r Ritp Riftfep Ritp ^rr <pr ppr hihirtrr^ 
rprh rrir pr (^snft f¥\ w$ ferora pi crp ntwp 
<*pt CRtRH p?, p ^hr sifofarar^i ^h i ^sfK ^gtR 
crth rrip cr#r rttp otwtft fp w ^pij ftara rrir ppt 
chrtr i wi RtlHfp^ rtippht ^®pr fpn tp rrr p?. 
RIIP^MR w CR#H RIRP pjWP «?p P l Wf ^RR ^F PH 

hr ps. RtiP •rffow wi ^gt ^jftR rhs? rrr hr i ^r*ra fe ^gtR 

fR^tH ^f% Rpt® CR#R RJKR* QgiSftft fRR CR^ft ^J fe® PI CRM 
HtPR PR RR I HRpRt fHR fH3FR HRH CH#R HIRH* CRCR Rftf SRR 
h^cr i pr^ ■ggt IH'SIH pr HR I 

(R) CR#H RTtSR5 7f5^fw PtR P[RF® H>H CR^ft Raft'S tspflR 
CHtRP «rf^faRn%I P I ^RF® HR Hpt RTRR^M CH^tt HR PPR 

^chr rr p?. ^gt sjftn hrst hr i p[RF® ^ crsh HjnHswrt 

RW HR PR HP HPT ^gt ^ftR HRP W HR I CH#H HIt?R5 

^gtn R^icr'r pi hrIw ptr r^rt® hr hp chh rih ^gm 1%stH 

HR HRtH PI RRfw PTR pRt® ^1% ^R CRR I 

(R) ^[CRR RpR RRTR^ ^R'G ^gTR iRR^R RRt ^R I C^#R 
RTI^ R'sR Rtf^fejR 5 RTt^ftRPF ^pR ^tR RRlR 'SRI RtRJ RRR 
^®RR RHR RR RR 5^R R^ 'S ^TJ RRR RtR I RtR Rfg ^pR ^tR 
RRtPR 'SRI RtRI R^CR Rp Rt^[R RfR CR*ft CRR 'S ^gtR ^RI ^1% *ttR I 

(cs) RtR £fgPR ^Rt CRRt 'Pft ^IR «tRRt fRf%^ StR^R CP5 1 
fRRtRR R^TR^ ^gtR ^RI RR RRt RtR I CRRR fRRtRR RRIR CRRt ^Tt 
CR, RHP ^®tR PRRRP5R ^ *P®Wt 8o «tR RW RtR fRP® PRR RfRRt 
^TRRT®R n^Rt ^<2- fRfR§ £iR^ RtR fRP® ^CR I ^RR 
RIRIRTRR^PR RRR^R RItP W RtR PR RRIP® RtRCR ^pt 

pr i 


(R) CR#R RItP CRTS PRH PR'S TfgtR ^RIR ^RR R(®feilt%f 

RR I 
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n*f tost 


iita 

vb. rtrirr mwfij to? toi to^totr to to toto dm 
%f% to cro rrrr? r# ri I® dR° v crom ^<31 few 
«iw tosrto fro? 'Rtfsfo w^r tor's ^por ^fi ri *r i s. 

TO'TOR R#R RXtRTO RTlR 5 TO« 'RlfSfa Sff^TR r\to 
TOTOTOR Rtf?T^ CTO TOR^. I 

Non-Banking Financial Institutions 

f%f, stf%£R RRMR TO CTO TOn R°TO « <$f§R fRlTORTO 

totor TOTRt TOt; i fro torto TOt^t totor «tti^ 

■5RRT TORR TO ^R<p5 dR>^ 'Q Mf%$t dTO% ^ Rt I frop# 
(Fixed) d|TO§^ *JTR> I d) £tf%'&lR'$MTt RTtvCTO TO ^Tl'ai'SfllTO 
Rtf'RTO'S R1TO Rt I dPR aifvsiHW TO%a iJUl oL~_~jil 

iJj-raJl^i-A-c d)R?_ ^\PtC*t Non-Banking Financial Institutions PM I dRR 
2{f%&R TOR SRTOR TO?. 1 d]RRR RR TOTORt TO RMl I 

i. Development Financial Institution - D. F. I.<lC*1 I 

•i# dRR stfw&R Rl CTOR ^RR R?TOP RR5r TOR TO 
TOR TO! I sfRTO d) RS^TO TOWtfTO TO«fc Sjfo&R'R CTOF 
TO%1 | TOt d] stf^ttRSMTO RRtRT Rt3TOR <TO d] srf^HR 
'8MTt ^RR TO ^ fafkCRRt TO%T l 

Agriculture Development Bank of Pakistan ^st^G^f A.D.B.P ^ 
Sff%&tR ^ft-TO 'SfRt <$f$r fRfRRM TO i TOSftfTO sjf%tiH 

'S RJtR 5 d)R 1 jf%f CRtTO CRR 1 

'3. Co-operative Society d] sjf'a&IR RTTOtlftR 'SHI SfFs&t 

TO TOTO I d) £if%&TR <5^ TORRRR <R$ *H TOR TO l 

8. N.I.T (National Investment Trust) RR>j| CRC*f? ipSf*s5 JtR%R 
*flTOS!RT WRS. I TOM I d|TO TO nf^t TO rr RR rcrf RRRMR 
CTO RSlTO TO RR I TOT 4 1 $RP CTO fTOR 'StRI TORR 
TOR W«t ^TOt »n*fTPTt ^l d)? RTs#^ tgRp 

(R ^TOI '5T^R TO ^ | RBRl TO ^1 I N.I.T d)^ 

gfMn Rf di mm to^iton tor to i 

to i ^fR& fronra ritor rrtR^ to ^ 
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§3314 <3 7^\ 


i3o 

fatan 441 34 i 3141444 44 *tfsf (M 41443 313 3473 i 

433§ C4>H C^'MI^l?) C*f4t4 44J 34 443 N.I.T C4 £fI413J (341 34 I 
34441 30 4N 433 C*I414 4434 CPfSt 34 I 

d. I. C. P - Investment Corporation of Pakistan - 4 Sjl'S&H < K4 < pft> 

44$t 444 i 

4 s . N.I.T *44 44 4F19 4T^[ <j»W I 4!"C4> I.C.P fa3bl«1 439 413 I 

'stt^q $ iptw fificaw 444 i n.i.t 44 44 <n ^ m\ ^ fiRctlM 
443 q^snei 4*53 441 34 i ntt^ i.c.p «a? W 94 4 t 4 j *rt*fai 3131 

N.I.T ^4 §SR5 uSRI 4C4 3 t ’5.h'S N.I.T ^4 4 1 (.33 Instil 414 l4uQ4 4 til 
414 I (4^ I.C.P <44 C*f4l4 I2F4 434 414 43C3 f¥st4 Wf4 143BI 441 414 
31 I 414 (^11% C*f4ll44 44 4ti^ 143F4 441 414 I I.C.P 44 
Mtn 4tw 3*3t 4t4t aRt^l 4141 I.C.P C4 f3C$f4 W&l 443^5 C4t13 I 
441C3 ^ 2f43H44 i34|vS®& ^(.4 4114 I 44. (44114 I.C.P 44 § 5 3t44 4 
C4R C4 5 t” t 1l*ik 4414 HRJ 4414 '4114 I ‘343 44l^*& 4t I.C.P 44 
§®3tft3 44 I 44° 44f'5‘Bf4 ftc6t3 144144 44 44 4, 4^4 C43° ! tl%4 
C*f4t4 HF4 444 314 i I.C.P 44 4#4 4351 4131 41^41 4f44 4H c t4 
2JC4I®H 441 4^ all's At*l 4W4IU 4It°44 44 5 f44 44 34l%44 «14 
413 S4T44 414^1 44 l 

RTt\1%\ 4)? f4W 

4444 4Jl#S. 44 afbl34 ^f44 ^1131431 441 ^44 I 44 41414 
34 1^144 4, sfbPt'S ^H%4 '*3 34ft “J4 I 4'*tT4 af^f 34, 4f3 
f4^3 44 441 34 4f3C3 4Tl°f4° 44 *Hl4 < ll4b|«'Ml 4414 144& ’tail's 
f4 34? 4 4T14T4 443 4# 41 af$T4 4134 44 4H31441 441 3131 I 
^ 4Jl°4 5 4 14W ^144 ^44 4431441 4414 ^4 444^ C4ff34 
41441 W^gf^s 441 4t4*tJ4 I 

i>. ^4l 4Tl°l4° 44 f44?1 331434 Sen'll 443 3'S4l 'i'l^fb's C4, 
af4f34 4Tl\4 C44tt4 44 4351 31%4 44^3 C3 4tW 4314^1 (3 
«44^ ^ita C 4 T® 3C4 44^ 414 ^31*4 C4R 41<4J 3C4 *I14W 31 I 
C4331 433 41 31^3 4l3 41^ 3 Cs 41C4 4T33 f44$ 44f44 C413 
244lW%4lt 44f*l§ 444 31 I 44^ f441^4 ^13*4 3131 4Tl?144 3 
4 TS? 444434 4#f%T4 44^14 C2ff414 afl^TSR « ^34lfl 414 341414 
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tmm 'Q <u<T5f 


iSRJ 4RR R>R 5^< f R>Rt RR Rf R?tRF5R ^1%R *tf®^5 i£R° RR 

RtRJR RftRTPsR ^*&Rf%RS ^RRtTp ^R I R RR5? *Rft ^tffc ^nft 

strrr « ^*Rsift rr ^rs, *Rft ^®pnft rtwtri rtr rt crqrti 
rr p fwtr® ^r i 

rr^ ^rr fRiwsR r^rtr^r r^rr r*5pr 'Jrt fc*ra 

RR© 4WRT 4RR WRtt RRT ^R ^R R, ^JRR *Rft Pl<WR> '£©f® 
strirr rrt 4 R?.f*rs w rt*tr R«mt*R RFf'tj -t^rior 

R©t RR I RT3R Rft $R«1lSl 'RtRRRRR Rfks ’R'SRtRt (RRT ^R ^atRtR 

<*$ RTpr©tR Rim riRr RfRR^ ^ttrr- *rTR i rr?. $ RtwaR 
^r^ «rRf*f^ tRRf^ft rjr^r iSRT ^H*t]fg WQ^t i 

'5. R^RTR RTtRS R CRRt £RR RRR 4R RtRJ ^ tWf ^-sR# 
RR? R-\sRR '&M$tM» RtRR RT*ttR RTRRIRS «T ^CRt Rl^RR 

rrr Pr f^fl>nr rrr rrjrr ^r#^ rr crskrtr* f% w® 

wf5 RRR ■srf*CT 5 T W? I Rf*T 4 RTOWtRt 5ft©7R5 RTf©R f^S? f*Rt 

(r$m* *rc® rrrp®t ^©rcr «w%« <jrrr %rr rrr 
^rtRust Rt i sr^rt r, r’Rrr *tm «rm i #r?®R's 

©tfpt RR, W[R \3 ^<<1H3R ^rtMRS'G RRRT RR I £ RsgR’SRTfRS 
1% 'S RJRRtR RTR RRR 'SRT £pT5 RIt?R*3RTt RR £RTRR RR RRRRR 
RRRR I ^RRR ^ P%tR<3RTT pRl^RRR RTRTtRJRR Rfs^S pf 
4RR©TR RRR P W M ^ R’RRR 

R% «t*t ^T?*t ^atRR RRt^ RTR I 

pR #TO5 WRlfitR^RR C^RR <RRl R I ^511^ 

^IlSRR '3R^R Ofi iTSR >5^ «rfvs4|pra Rt 
PTCPH I «iR«n3 Rt^:«J Rlt (R W R 

(?RRR \sT RRt* ®TT® WR ^FR 

~sm? ^Ttft WfRTfR ^TtR= ifl^R ■'OR-S^IR «fm>5 ntR Rt 
RR <M'St ^3^ ^^RR RRRR t <> f!%RIP» tgR 5 ^"SR Rlf^ttWR 
Sff%iR ^oft ^ps RR Rt RHRR RR3RIR 5 RRR RTR 

RRP# RR RRRRRR RlRtR I ^ 4 RR^ RTR RtRR RR3R 
RRT RRR RRTRlR ^ <FRRtR ^t*?RR RR | \©R RT® R# RRRfRR 
RT« ^1%R RTCR R 1 *^ ^ Rt ^sR pr RRt R’RRR Wt I ^RTR 
p RJ#S, ^R fRRsg fpTR R RJR^l ^[RlRR RRt ^R ^R ^RR ^ 8|*( 
RT ^RT R RIT?^ ^ pR RR^R RRIt^, R^R fRRR ^R® CR 
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i** ^rm « RtgftR rft?t 

fRI^Tt <£tRsf[> RtfctfifJR Slfo&lM RiRR® RTRT^. 1 CRRRt 4 Rt®1 ^ snRtWR 
’JRt Rt® RTRTR Rt RTR RRsttR tRW ftf®R 'R^fR RRT RTR5. I 

8 . RRt RtRT R®T# R^R c«RR> ®RRtR CRtR 3) few* RlR<F5R 
RTR ®TR ^7R RfR t£RS ^Tf® RRTTR RTtRJ R3RT 'SrfijR'a! RTRRt 
Rt®tfRR I 1%^ RfR %f®R Rf?|R®R RR*fIR> RR ®7RTR <if 'Srft’R'aR 
RtRtR ^f%CR> R1R5R5TR R^RTRt^t RTRJ^? RRTt CRfR ®tTR^ RC® 
RttR Rt I ^RR RTtR «dl5=1'a]<l RRtRtR RRTR RRT RR l ©tfD <R®TR wR 
^ R><3Rt RRi RRTt RR Rt I 

^RRTft *tftRT7©R ^TtOTtCT RTtsf^s RRtf® 8 

ffwtR RR 4RR ^ R^RS R^tR CRR RRt RTTR Rt *tftRR®R ftf® 
RRRRR RTt\f%\ RfRFtRRt RRTR WRI ^'T^tRR RRt RtRT^ I £t«HR WtRl 
^f®® CR, RJt?RR R~T® f^t RR I 44ft (R 4R RR^ ^ RR^ CRTRTRR 
RttR RRt ftCSitRR RT< Rtt?R ^TRtR® RttR | ^f-R fRR RJRRR RR^ 
^ RR^ CRT4TRR RTCR RTtR RttRRR ttf®? fRfRRTR RTR I ^®R SJRttRR 
R^TTRR ^R ^R; ^R> WtlRRRt RRt RTR?. I 

RTfSR 5 4R\ f^RTf^STTRR 7 F os TR § 

£Rl %® ^FaC'a RTTSR CR WRt RTRT RR RTt?f%?. 4R Rft'sRHJ 
4TR orlRTRa RTRT | 1%^ CR^tRR *jfk® R^a ^Rt RTR | Rft RJtSRS 
^RRf^t RRif®T® RfRRtRRf RRJt ®R ®TR?RT ^TtRtR®RtRTRR RttR RTRR 3 
^?.%ftfR^ ^RRt ^RTRtRfR (RT® (RTTRRtTRR fcf&tvs RtCSTRlRlR 
f®f%TTa RJRRTR) CRRWR RRTR i 4 RRif®T® CR ®T< RTR RTR RT I RR° 
^TRR ^fRlRRft ‘RR^R RTR’ Rt fRfROTtR R# I RTt°R ^SfrtRR Rt 
JfRRRaf ^RtR Rf^® ‘Rt’^R RTR Rt RCR RtR ^RR RTt?R5 CRRR 
1RCRR ^RR R5TKR £fRRR RTRT RtRRR Rt I RR° Rt RT® '2RR 'at 
RWtRRtft R*5 r RJR f R5R<pS ^^t^ Rt ®R% ^ftRtRtTa 1%t;Rtfel?iR'CRR'CR 
R^aRRR'Q CRTR ^ CRRt RR Rt I ^RRtft R^FaC'a'G WtRtRt^a C^tR Rt® 
CRRt RJR Rt I 

RttR% Rf W ^5f< f^RtfwStRWR C«RR RTtCRCR fRRt 

^CR RtR 2fRTR RRt RCRt^ RtR RlRRf^a RtR | RRJtRT Rl'iJ'SrRR iRRR 
sjRtRRI (RT® (RTRRtIRR ^f^T® ®?R RtttStRtRlR f®t%C® RJRRl) Rt 
fRRRt®R (R^f^tRtfR^) fRRttR RiRt^fR® RtR RttR I ®tR RR^ fRRtR 
^RtRtRT Rt f^RRUa RiRt^fR® RRtR RlRt f%^ R^tRR® RRRTt CRt^ RtR I 
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(W WtTOt %% TOT TO? ?jf%W f$TO« W< ^ 7ft5? 

f^ro wtro eg??. to^i to ^s f^n? to 
^%fto? toj fro? to to i tow \st to »rt i toh 

4TO 'srt^w? w< to to <3 ^ro? to wtoto wi «rtw i 

Iws (Fixed) fsF’itfwcS ^a ^tc*?? toi to? 

to? t??rf?w to i fijr^K^ srfwfro Fixed fet*frfwtS? frot? -^us 
*m i cyrf^ to ctot?^ to? t??rf?ea ^ ^tot?^ to? 

t??Tf?W ^ 1 4 TOTO? TOfi> TOITO TOfl W^fTO ^rf% *if?W? ?^?w 

to >g?? WTOi??w <gTO ftfws wife? w< to ctot? >q toIiI f?f?t 
wrfro w< ^skwt? $*i? ?t?j TO to i ^°s%fffe^? crot? foTOM ?t 
w? to t??)?? ?ww to i stot ? 5 crowns to w#? fro? to ?? 
??>? <r><jos to i TOtTOt? eg ■^foc's TO?® s TOj?? toi ?tITO 
*rwt <^m^ to ?rc? i to? eg?>t wtfro to to <b wtfro 

■^toi? to ?jtto? ^?? m i eg? wt tow TO3?w ?TOt 

TOTO? tot to w i ^ ?ttto? f??TO « ®rt® ?%?? 
TO?4fD to)®? ?hto? tow wi cto sms cro to. tof 
>g?n^?<£w? ’ifem v l ^ ^ $toto? ^?? 

R?!? (Daily Produclt Basis) <c«l l 

4 sjto?? tor to?- r°v%ti?w?w ??m toto ?rtw 

CTO R«f ^19 eg?? TOT TOT? WtfTTO CWT TO 1 f^ ??? 

cwFf c*m e5-*Pi effort ^riw ct, ^ cro 

’sni 5 dT ^ ■ s #5rr c t «r< ^5 ftR ^ri^ %f? ^ srt^f^r sff% *m$ 

^ ^ 5 ? wstm ct ct ■ p #sn e t ^ OTtOTi fl*r 

ct f^rii? srr« ^ \ nfk^ c«jw ^ ^ 

< TR/<r ct eg ■'l^.fvoCes =rtU5?t '5D^TtFr^ ^?i i <p|\5wf •gl'aR^ 
wiot ^ o s»t ms. k^t 'fft'csm ^rr*r^l w i cw 
■srm *ra ^’i ^ ^rf i ^ ^ "sniTra ^c*u to frorm *tr» c^t 
^ c*m f^r to I 4 TO TO^ ^ 

f^f, 'S'sr^ dyi c*i^ ' 5 tpt i £(1%1w!? «rr« 
TOTTO TO I ^TOT TOUr9 f%f ^<*t : 9n^ 

TO TO I ^f«n?*t tspFr® ft§TOR^. ^ £f^ ^?I I 

eg? wto <nm cro to c?, wTOtfk^ w<%nro? to? 

Wf?f^TO fe»( ?t? I W)^ 5T«Tft*t ?%? TO9 TOI TOITO ‘ ! jfw? 
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cro m =rt i to mfe tife mt cn TOfe to 

'vsfe mf V5\ nfe ml ^jpr I ^ 4TO TOW, feTO W, TO? ’jfw 
mi «TT« «)f«fe $,Cim I TOCTO mt ^CTOlM'S, TO fn I : f^t 

cto s^f® toto nfe ^fetfe^ ^cw*ti m to ^snf^ nfet; 

■JTCsfg | vow ■*l'®^C«i! TO? WlfeW m fefe 

TOfe® tow ,; fem mft wt*t to Tim i fern tpw tc?pt fe 

<Ttm 5mm mimf& TOTc¥ mTO TO W, TOW Wfefe 
«i^i(vocvo^ nfe wm i mmn w**i -fenn mft> 

felt ‘‘TOffe 51TO TOW CTO feTO m TOH ^F® I 4 TOS TOlTf 

£ to tto cro fe^ cronm nwj <um m*t to v3 fen fen 
^rt<rm men i nf?f cro nfe crown ncm mw cm w fen 

mWlW few CTO | vo^ vfl ' 3 T^n i ft« f T F<hW *Tf I vfe nXMJT $.M CT, 

?um 4nn mm tow nfe to feint i to°s. nfe toto rnn 
msp fen to fe to mw m mt to fes i 4 ^=w mi « 
mi mw «tf» ^fe mm ^wi mi wwn to* Innfe wen i 

fe«uwn fnfeni’t mfe s 

4 ttWs nfe fertt tffe® tow to fen toi mm nsjwl^ 
few wtcwrro wcm. i ^mt TOewn wwt fecmenn 

femt ^r^1% wsjcto micront mi m i femft rntncwn 
cm m to# mfe m men i 

i. ffew « -s[pfnrfe5 % 

^wn fe^ ^tfl f fe few « ^rrnRt ♦raf® i m cm 
vsiw^'Q't ^sn mrtwra nrm i ferwtwn ^rM 'Q to to® *pfe; 
TOTf n^fen Tim wro tor mtn to i m mi <oi?to >5 
TOwni's nro to to w, nnw 3 nroiro toto cm 
cm ttfe ferwtcm ^\m to i 

fero 's '?feini %f% Ffcj to ^rt?,rm to mtw 5 «ftrot« 
mtsjm ^ mfe to to to i ^snn nns^ ferotfe ww mro 
m*f mi i fero <3 gwirom ncnj cntffe *n«fe toi Itoto® 
^?.%Tin ? t c t -‘jfe ncnj's *tfe m m?. to ncnj's *ife to to i 
1%f feTOtn top tow (fnfrnim#) to to ^ftfe to 
to i top to <mw ncm *tfe to m i ^to fern « totob 
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t’Ptrc « RtafaR ajR$t 


Rtaa# ftf% a^fat Rat ^ i ftaRR 's fimi? crr c*r rigr 

CRSfaa £fi% RRJ atRf W# I 

i . <jfw %tW RRIRR taaRH Rat Rftat^I ^ftU5 RG/ta | RRJt??*i 
tRaraa Rata fa^a; Raft RatfR ^c®tt atsa Ria^a w r?r tRaraa 
Rat^Ga i 


* . RtG'sa Rfaatt WRzaa R^ta faaiaa w Rtra caaR ^i^swi 
< 2 % Rwat 80 wt«t Rta w rrrri 'iso Rtn RsrtsjRa rr atntGRt 
(Rus atGa 1 Rcaia im rrrr 'jso Rta wj 80 «m RwcsRa R^a 
Rat <rgr atca 1 ^re ^Rtaara 1 r% art 1 awR'CRa a^&a rIrrh 
f^Rtre a^sat wit aa 1 faf%^ ^s^tarcaa wi awi'sCRa faf%3 

faataa aRTt MG'® ‘'TTC^ I atCR a^lGaa 9 lfi'»lRfa Weightage 'GW CHRI 

aca 1 r« 1 H fat%3 fafR3 w cw care atca I RCa Ca 

R?*tlRta aas? at Rata R'® acac§> Rta rgjIvR ^(fe R^are cacR caft 
$re aiaia at 1 


o . RRjt^cR faf%jf R^ftatacaa faf«jj gw caat car® Rtca fRvg 
Rfoa ajtRtca wa aa 1 r# Raatat ai^aire - ?ja 1 

fRtatta tRara am artajta <nw? 



are Rtcataata I'sIgc'® wta Rf% "SRacRa R^gc® taatfaR aa 1 
fta w g ^ mrata wit r^s 

tRarea V3 ’ynatat at^ Rata aiaj Rtatare ^wtcaa Rwta R«rt 
aat ^a 1 

i . RTWRR ftRRtft G '5rfRTR«Rtfta RfRRtt^ 'ire)G 1R5G Ratca 
c*Ftre %ac^, 1 aa^re R^%tffac^a i%f%re ^ wta wi cr RRcat 
£[Ra are aia at 1 aa° s atrea ^ca ata caRTa \ af^ fRaare g 
^ aiatata ^na aRs? aat a^t ^R 1 ^a ^gri Rt%}t crrcrr 
aaftfRa ^?tw fa?g aafUaa ^Rtaca canR aRst rr ^a Rt 1 faf%^ 
RRtic's. aafffa gftaRGRa catt Rat ^ 1 caaa «rfR5 ^tt%, ^ri^%r 
^tf%, ca#a aitwa a^RfiarRa twrfw 1 ^nfaRt'G ^wtatatGR ^ 
^aaaRa RRRft cms Rtia 1 
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>*s> 'q ^m\ 



cb bt% Bt b^b BflBttB ^bbtb BBftfB sfsTTf^r® ^cb • 
BB^ BTRB> ( Black list) ^TC^Tf ^FtfBBBB <MtB I BtB BJB ^BB 

Bjf® 5 ^Rbio cbbb bxrb* cbtb^ ■'jfe b^ brr® bibcb Bt i bR ^ 
'^foRRtBB bbb bbwb Ibbtcb fi^ bbi ^?t brjb <r#R wre 
®b bub 4B?. BitBB> «tw ^ bb? ^b brb i ifl^st'3 btkth 

to -<pf^ft b-bbR -^5 brb i tt bR ^ btrb* <bbb 

BBS? B>tB 'S I kC°\ WBBT?; WtB ■®RJ >iit>ij|st»t<p | fB^ bR BtjfRr«RB Ft«J 

bb 4Bst w btrtbbj ^t1% ^tb cbtfrbbs ^ bbI^bb bb bbt 

^ * ? \WS ! 

;> . R#*t bbbh ^rt t-ww Bt wtBBBt ^b bbbw i 
BtBtBB® BtBBtffat ^’bbsbb bt® ^sft b*ib i ^rm bssbb ^sibj bfs 
^bibb# bfsb ’•it® i ^TtBtBt 's '^‘ttBtBBB R>I&« 

'2|^ c wft bR btsb cbbib ^tiBBBt st^tBBft BtB BtB «itb bIb 

BR£B Bt'S Bt tWBfB 'Ff^tB BttFB 2f^o B%B BB Bt I 

4B ^SB BtBt BBB BlURt «tIB 4 BWIB ^BB fwt BBT BtB ^BB 
YfiBtBT 'Q 5|RlBtBttB BB’foBt BBlB 'StBT B^B ft%B B5l%v3 WtBBjB BtB 1 
bbeb; ^ntBB BttB b 09 ^ bbtb bt% strata B^tBB *4 bb cb IB 
f%s| Ft^BBt CBtB BUI BTtB BB%fBB 4$ BB BBi BtB BtB I fBfBtBTtBB 

^rbb cbbtb ^bb cbbtcb f*tBw « ^ttbtbib ®ret F'swt f^rtB 

f^STCBB BT^TTSR ^sj Bt I CB5R RRrCBUB BBB CBWt 

'srtBmfBf® sfbb bbfg bbrj isn^t i ®it ^ 

Ribw ^bbi fe%us wn B*<mj cjjmB i 

®tW BTR^ BFPTtftB ^ BBBBtCB BftB ^Fl'G «rmj^ BB l 
CT B7BBRBB RdBg ^5 BTCB CTBTCB WlSJBB RtBlBB 

CBf*i B?§ BB I ^tWt CB^ BTRiBRl ^gfBI BJBBTtlB 1 #BS 

^rm TOBJB5 BB BB“ wnfl fB?lBf%Bl fast Rfe° v 
^.'sjlR BBB CBCB 1 ^ BtRfCB CBCBC^, BB^B 5 BlB Bt 'il^B^B CBbIcB 'sTB 
BTCB CBBURT BBB$ BTCB 1 ‘4'§MJ BB^BIBB ^BB'S 

WS BTCB CB, IbbUbTs iflB^ ^%fTfB^ BBBBRBB ^ BBRlfB 
BTtB'QIBt (Direct Expenses) WTB CBBt 5CB l 'BfB CTf5Bf5 BF» (Gross 
profit) S'FCBB BRB1 B^B ^B 1 (7R^ WBlS «ftBB7B (BB, wRlB#St) 
BTtBBlff B°R}^ BRB^ ^^tBJ ^STB BI%CB CBBt B£B I f^ ^ 

WPTBlB BU5B BBb 'Q BFBT^ BBb ^%?lfBGp ^BB ^BB ^Bt BRB Bt I 
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^RRTR 'G ^STt^fR^s RTR^t 

4«tcr f^iw'G r^si ^cr RttR 4 <r <Rf}i% wt*RRR r^cr RttR i 
<FR fRCRT? RtC«R ^RR WtCRtfR^ ®R 4WRI RR3R RRRTtR RRtRtR'3 crr 

^>cr rtcr i Pw® 'Q iRtRtRt cr* crrr crrr stRRcRR fRfRCRUR 
rrr we® rtcr <rr Irrr ^rtM^t : tR*ttwmt^ rjrcr wrcr i ^ttRtRR « 
^rr^Hft ^rrtcrr crUr^ rr#- i crrr crrr 'rr^tr TjptRtRt 's 
^*rmm r^r ®r Rt i cw crrr Rt'SRtR f&RtR wi ^sfri 

<jf®!R £fCRt©tR ®£Rt- 4RTCR f*R^5 « ^RfRtR! RSR RR I 4RR W0 
fRlRCRttRR 'RRTtRJ RR# 'RtS* Rt 4RR R<fat RRTt ^ I 

$WfRt 8 

4BT« RfRCRl'CRR 4R# »Rlft RR# l RtCRS Leasing RCR I 4R RTMTt 
*$£ CRR^tt^R ^tRJ < J#R CRNtR f*iCRMICRR RCRT RRtt RJRl^ I ®)RtCR 
^R5R1 *Rg Rs<ft RtR^SR CR, ^ ^ffRt ’f'f CRCR CR CRRR CRRCRRCR^ *IRf' 
RCR RT RRJt ^f# I CRRRt ^SRRR RtRtRR^® ^STtRtR RtCR CR CRRCRR 
^m. ^CRtR RCRJ tWtRTR RNSM'ol Rt$ I t$ftRtR RT®Rt®t 'SCRT 
Rt®t ( Lesser) CR CR#Rlft X'oj# ^SftRTR #f%C® RRTR RRCSR. CR ^®tR 
RtfRR 5 'Q firsiTRtR I fR^ RRCRlCRR ^iRtR RsRtCR RR# sst ^R Rt I 
R'StIrI RM ( lessor) CR#RtttR CRRR fifRRR RllR^ CRR Rt 1 RfR CR#RIRN 
1 ¥# ^R 'ol^.CR $«HrI ■st(#lR ( lessee) R# ^RH ^R I 4RR # CRRR 
##ra cRf*tRtft *«?*r rjr's #mn $tf#t ^st f#$ rtc^ i #mn 
RT®tR R*RR5 ^ CRf*tRtflR RtCR ^ CR ^RRtRtCR ^ CRf*tRtft fRfe 

RRR f#5!R m #R RRR CR R I 

^ <T®RtCR £Fp® ^STJRt ^R Rt I ^R^tJ ^CRR ^RR RfR RRTR 
R5Rt fRSf ^CRR RCR7 RRf% CWTR WRI ^SftRtR RtR CRR1 ^R I ^RR 
CRRWR RStRlT® "?RR RR I 'o^'Q RfR Rt^CR^ ^SftRT Rtvot CRfRRtStR 
RlftR 1 ^ RIR^ CR 'o'tR RtfR^ RFCR "tWTRt CRR ssj^CR ^RSTR 
^IR^PR 'RlC^ I «tv5t fRRTRR f?fCR Rfc CRf^RtfR ^TT R^ 

RIOS'S '5JR RTR ^r® C^TR 'RRft 'oi^fRRt Rt^ I 1R^ §fec^ ^RR 
R^fCRtR R5Rt RTCR Rt CR, tWlRtR CRRTR C*tR ^RtR RR CTPtRlft ^RR 
^SftRt Sf1^®tR R#PFtRTR JtCR RtCR I 

CRJRRt ®TR®tR?tR LLL^> ^ LLL^> >3R RiR CRR I ^CRR 
RCRJ ^rtCRRS Rt *fiiRC® RMTCRR I ^®CR ^fCRR R^&t CRRtR C*IR 
^RtR RR ®tR fRCR5 RtfRRRRt RvsJtR^sCRR «(R^T*f Wtt^ I ‘^RtRt^t 
^Sftwm’ RTSR^, RT#t fR3FR ^ iRfRCRtCRR RRft RRif% 
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^RRtR « ^t*[fRR RTRgf 
RtIR I RIR RlRRRT RCRt RRR CR1R RT% R7T?R CRCR RH fRCR WPTC<f 

rrr rtrr vstw fsr^prt rrcr, cr crir %fRR irr wh wrj rh 

SfCRIRTR? RTt?R RTCR "5m CRR1R RfRRt?® $ IwfRR W§ RCR ®T^5 ^ 

rtrI fera rrcr i rrrtr ■3Ttr«j ^ cr crir ^tj fRRtRR rrt crcr 

RtCR I tRg «Tlt'»'5) i4RSl ^tR tR^fT^fR RCR 3|RTRKt RRI RR CRR *)]fe> 
^R RTCR v£RS, RRTR CRCR «7f« 'RRlt RfCR vS^«1 337 I ^tlfrsR (71 RtR 
fRRtRR RRf RR <4CR RtR RfM (Mark up) RCR I ^lf(> f<lft(.<TlCRR 'RRfS fctR 
RRtfe RCR RCRt ^TCR 2}CRTW%T '*F®TR#R RTCR 3f*T|RR RRCR 
RCR 1 CR>RRt RT#sT RRstlR RtR RRf ^RlRlWR RRRRf% 3FCR ^SRCRSt | 

^RRff RTt?R R5JI3. 4 RRtfc £f*IWtR RTCR RfRRR RtTR I 
fR^ tRt 4R# RtfR RR# RtR RTRI RfRtRJ otRtRRfRRT 

*f#R RTCR RPlGJ CRR I RRRTR RTRR RTJCR <u*_i I ^ RR RR Rpft 
#2FR 4R RRSRRR ^Rtt « snRRt% *F®R% £# SFCRR RRT 4R 
^RR RRS? RRt RCR?. I RtR WI RR7TR RttRRal 'ffi ^ | ^RTCR CR 'fR 
Rt RTRtRRR ^RTRtRf R^RTR to RTfSR R5JR RCR RttR mRtRRt RRt 
RCRt 1 fam ^RTRTRt RRZR 4Wfl CRCR CRCS RTRt WRRJR I 

«Rfer« ■gRKI^fR *Rft wfft R*[R S 

(i) ^RtRtRtR fRSRT m RCRt RTt°R CRM fef# 3RT R>CR RlT^R ^RR 
(Markup) iRiSR ^RIR I RIR^IMR RTtsR 5 R RC7, 'RRR'Q (RRt RtR CR 
Iw^i'CRR ^RR ■pTRRt RRt ^ fefRR RRR CRC^ ^ Rll^R 
RRR ^Rf^® Rtr^ 1 <[jfo^ cRTRS RfR fRC^ ^TTCR, RTfSR 5 v5tR CR7RS CR 
%fRR RRR ^R -^CR] Rt^» WtRTR ^sfR RRCl^ f%IHI R>CR I 

■RTR (Buy Back) RCR I RRfR «fCR R^s '^RtRt^tR ^CR R7« (Jv^ark up) CR 
RltCRCRR (By Back) RTCR R^ RCR CRRT W I Rt RftRCRR 
ifl'CRRtCR ^itRR I CRRRt Rlf^ 5 CRCR R^R ^TRIT 7RR ^RCR 
RTR RlC^ CR^t "^CRT RT#tr® f%^R RCR CRRt Rl^CR R^) RIRR^ <5Rt^ 
RiR I RRR R^RR RRR^ ^RR RRfCRtR RRt ^R CR, ^TCR fR#R RtR 
feRRCR CRRt^CR I 

(^) SJ^Rj RCT (By Back) 4R RRKt« R^R RR l RtRR RTRtRR® ^Rt 
^ RTflRR RR^f) | RCRR RRR J7RR CRTR RTR#t Rt'SRt RtR RT RtR 
^RR (By Back) RRt ^R I 'RRRfR 2{1%^TCRR «QRR RIR RtR RtRt CRTR QRI 
^2Rt R^Rt RtR Rt I CRRR CRRR, fRR RTtRtR ^WtfRR WRJ'S RTt?R CRCR 
^RtRtRT f57TtCR m Rt'SRT RtR I 
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Vt*iR 's ^ v,,^, 

(\S) rR (By Back) Rt'S ^R RR?, Sf^5^ rR *RRRt ^R 'Rf'S CR R^ 

op RRRRt Rriw Rsfr rrh ^ wt «wtsr rjRopr ^nur^ wrr 

<3R^ C p f?TT RR Rt I RRR ^RMRf R% ^SRR 'SRJ ^ ^ £RdR$. R3R0RR 
^rra^t^? ^ vrrrtrs i 

(8) RTROPR RRR RRR OPR RlR 5 <jRr ORRR WU ^STRR ^5RR RTt?«P 

RRcrkrr %sn Rrrr rrr oir cr, ^ttk^s ^ RfRRH *rrri 

RROs £T^S 1 I^Rk^s (Agreements) W*R -pRc?! (RRt PR 1 CR RRR 
RTf°R> WROP -pfTtf c^rra tRR'S RtfRCR Q iR Rf OPR SFR. fR3FR 

?*w rr Rt i ^ ‘•rRrtt^p ^ ^r cr, RrkR 5 skrrr w £ 

RR^ ’“RiR^R f%f%Oa f^St RR'PCR 1 'PtR £j(Rl©t'iR RRT 3FR R>£R CRtRR 

f^or i ^rtcr rort$r % ^t? 2forr^t% rcrr rjtrtcr rjrrstop 

rrcr i ^rrr rtrr* rrt Ir^tr rtrjr riri sfr rrr iRostR ^n?rc^ 
■sircr, ^psrr srr^ 'srirtpi fRRttR sri rrcr i f%f Rft <m?.^ Iror 
spr rrh ^r©t ^ spcrst wv ^r*r rrr ^rcr ^rrr skrrr 

% stfRP «WR «Sf RRT RTttJRR ^fRR f^RTCR RR R^CR RTtS-POP Wf® 
RRT I 'SIR ’I? ^SfR <p-gCRR (2f3jR £fpR) '5Tti01T5T tRORR WRT SpR RRT I 

■sft^CRR ^ w-sicrr 4<£fk4 i sr e ^art^ crop *}Rrs RNt rtirrtr 5 i 

3Rw cr rtkopr w*» Ws^ i r^rr cr 4$ 'sir^icr rtop ^®m 
$rr §<pmoi><i («i1%f^fwp) rtrot i Rsm rr% rcrtr 

^rr vsm Rrt?j^ w^<= t ^ ■'*rj 

^jis^r Rt^RnR^ «im^ 'Q Rtfk^ «rt^R I >ii TO "sn;^ 

^ $ *RJ \BR»t*W C^R R§ w W( RHvRR Tffo 

W I R 1 ^ R*R (R ^Tf° < PC < P '5R ? T$ <PW ^®R ^RT ©t^J i3BJ 

CRR '® 1 *R *RJ Rtf%<PH'tH 'S WR Rfk^ RR 'SftRTR 

s)Km ^ i $nw^ 

C«JW ^[«BP w 'ai'sj'0 'SRift I 

f*F§ W5THR RlWTvR RTtv^ £ff% Rt I RRt, 

RRcyrciR ♦tf^rw (Limit) rrr "sirkrh tfwus tr 

^C4*^ RCRS RW RRt I ■5fT^ Rt©?^ RRI SRI <1>W 

RH^R , 0R S OR I RTtR 5 CRW SRRR WRJ ^RJ (RR ^SfR 
(2BSR « fiRR) 3R Rf I RR WI ^5RR5 RR^ffto® RRRS 

W I ^IWM CRRt RR RJtR> 4RRW "RRl £RR R^R CWRtl^ 
^5#tw ^ ^RI RB I RRJ RRvCRR RfRo^ WtRt, RtlwRI ■5JRRR 
*?~ 
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tw SFSJRRr ^aflt ^ (f) ^TOt»tJ ^SfR Rpr ^sytf^ Rf$ p Rt [ «u 
'iKRRRR RRR « Rt SrtOR I 

(<?) ifi'SR 'jpT's p r, RPiricP < iQi)i e t ■f%*rr^ c t 
3 Tl' s * 1 ^ ^RH RSR ^ <uR= RR> s^R (Bill of Exchange) Rf 2fR.fi 5 R 
(Promissory Note) ^jl* s f* - f! <PW RR I ^ 'SRj '^ c 1 R, t^Rn 

^ ws *m *m rp ^ 3 % ^ rr \ 4 rtR 
^JKwa to; p Rt i rr*i rr ^iwiSftw R#) prir toi 
$R rrt i sirr rrrr rh^, 3# ^ rsr rr *m pt *mj 
RtR 5 crr ir^r tsRj ^jr to? i Rt sfRfpR *r r ^RlR RTRsI 
RR^ C5f R^R RGR ^fiR t 

0s») rh «tiwi«w r^r r^ rR rh Rrto 

RR*f R r«ir TOre r RtRi «nw p Rc*ta rcr 

^cs r? rr «fm fc*ra rRR® p rRr ’tei? rrh ?R 

TO RR R5T 1 TO* (Rull Over) ?R >G«Ta R?H I ^tW'S 4 R5if® 

RR rto i fHW pu *ifawt*f rr? ^ra Rrr? toe® Rmtf 

R TOT 'flu's TO «5 (Rull Over) RE? CHR Pi R?S tR ftiTO 

p? i ncR? 4Rfi> pn ftqffRa fro i 4 pfRR? 

ppiR rr re? r 1 pn?fR? r*srr to* rR?%r 
^ rf^RfR® r ^ rirh 4 pep R^f?R ^ft res rs i 

WT *i%ETO 4 pTOR 51 ^*^ I « 

^rrsr^ ts^ *Rr^t ^| gf^rm i 

^i*rHt^ ^r#( pRM ^sss^s PRfRrr %- 

^ PRMTI ’RRR C3FSR mfk^ '•H Rm I 
(SfsrR^o R^R 5 ^ftft 4*1 1'© 1 

wfts i m *mft wrpm^R R^iRivs ^ttmt crrirr 

J a- ^ ^. i-J L; J__JI r l£^l RtRR ^TRf £|T^ ^CSPT I R^R<3 

^TR m^TtRI RR1 RCRI I pRR RftR^sR ^RT RR^ R^R «T^*T RRt 

(RC^ i 

i . Rf3F® R^Rl R>j|« RRR RtT? CRlR CRR i pH 

'“ttoR ^?TR 'ERT Rfe RHKR RtRt ^ RR I (RRHt Rfft 

R3FR feptsR ^RJ f^s RHjto RtRR CRR ^[RR Hit I (R%f, 

www.eelm.weebly.com 




*81 

obb®, ^ ic; tbb ftara ^BifB) ^®cb bbrf fBBtcB Ib^zf® *rj f^®f^ 
BtBt cw bicb c3f®i *rt «n^t bbib bb b^b «tcB bbbf 
bibtb bpb i (^r ^b^b Bfsn ^w^r ^b®ib b«, * ^-ssss cbcbb 

^BTN) f^faF® BBT « B^T-BB ’*rc«(T BTBBB wti iBfSF® BBTCB* ^f&CB 5 

btbpt bbt bb*bcbb bcbj bizbb BtB bbb w 4B?. bbj Ht 
^cb c*rcn otbotb BtfaB ^bi btcb i ^n? b^b* Ibbiib mm $ *f*u 

BMB BIBB BtB BBB BRItB 4B?, «t Bt BC 5 ! C®TBCBB «qtF©«i B£B Bt | 


B. b^sbtcb artfsr® wfl 4B*fi> bn Bprt wfl sbt btcbb bt bw 
BF®ra b*®p§ « cb ^s bjbsib b*cb i '<t bbbf ■s#®tB 
<?f scbtb ^bb cbbb b*®^ bipf bt i wt bbb *p® m BfBPttB bt wi 
^t feRJ bpb bwb sWt bbtp® btcb i bt®t bn *rfBc*ftB 
bbtib b^#T sbj fBc®r wh b*bp® *ttra ^*tcbb 'srtf^Rrm 

fBPS ‘ s TTC?f BT I 4CB 5 (Simple Mortgage) BiW BBiB’ il J! ^^-Jl) BT 

(Floatiny Charge) <JJl_JI juoJI <C«1 I <45; BBiCBB tg-BB St^f BC"® BTCB CB 
4BtCB JjCBTB B 51 '®^ BBvB fif^aRf lBc<P si'sJM'sH B>CB BT I 

V5H ^STBT BBift 5CBTB ^BB 1 ®1B B*®^ 1 CBBB 

CBBB W^tB BfPFB *4 few BCB ^ I 

«. BfcBB BfBBB^TB ^l«<pf5 BiB ^Brt WH BjtWF SfrfBB 
bMcbI I BlcB> f*F^K Bfii'oiBIB 1%¥l«Tf^ ‘451'Q fa*l ‘‘l^iFa I 4^ 1%*iB 

^iotihi >f 4 T^ic?j fern ^rc , «fc^ I ^ 4 ^ ^T l^f <?m 

^itc^ WfCM ! 

m ‘ p f%*ft*( I^TBRf BtRiTMl 8 


biwbi f^ra 4 ^r 4 ^ ’fm i ^ 
bi% Bwp® ^tBm «nw i (pit«M) 

^BTBKt 4 ^'StCH<J « ^lW<P®tW^ ?JW? 

CBN W) 'SfBBl (BfBBt BtCBB ^ M feB 

BBt) 4' 5 H Bt I « Bl^CWt ^TB«ft S’W OTW ^CB B^BC^ 

CBft B^CB I BC^vB 1% BP® BTCB? 4 BBBTt B^sBtCBB BCB'BB 


^TWCBB ^t’CBtf^S tWB BfB<B® BCBC^ I 4^5 <pBt *NBBi CB, 
BtolB fBBB BfB Bf^t BJ%B ^fBBt’BstB BBBCB BB "StBCB 4B ^fB 
CBBBBH B#CB ^CfB j'Lf. '» Jjlj^kli I'jZl/fi l*J ol* 


1%^ BfB ^n^BB® BB, < jfw BtBB BC^e fBBT ^tBCB CBf) BBB 
4B BBjB 5 BBi BJB t%«lCB? 4 BJI’flCB BBBTBftB 5 ^BlBlCB 1%B!B Biff 
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4jf44 f44P4 ’ff4*J44 (Compensation) 4fTPt4 fa*1 444 

€)^f® I*tc4<&*i i <Ut\W <44 t&44 <f»'t'Sr 5J5J ^pc$ i 414 4 ^ 

£®ft 444 ^pp p, 44p ®tp> 4w$t ^3414 4jt4tp ftfo® 

^aani W4t <44 4t4 445 c4iHH fe ^p i 4f4 44 4tP4 C4tfi>4 P4t 
4t^3 C4 4f4Ptl4 41 4P 'o|«.C«1 <444 P4C4 3P P, C4 4®l44 f444 
4pp 4it?i44 fttaw <441^5 4t 44P 4tir®4 4f44t4 w? pt 
Httip^ 4t4 t§44 ^#^ e t 4°"^? 4>p pint ^p i 4t wh 44 44 ° 
^1%^ 4TR4 ’ftp i pm 445344 faPrcm <44iSp> w 4m «t4 
*rf« 4P4 i^s?jt 4m «i4 ®14 $44 4f4<j44 f^np 4^ 4P 
P4t 3P | 4f4 4JKC44 <4'<| 4*lP4 ^*11 C4M 44M ®ii® 4t ^4 ®T5Pt 
®t4 pps'o f4% P¥t ^p 41 i fo'jt '5tf44tvt 'Q«Tf5rtp fnrnt 
44^1 44 i <44 <4*i®t4 $44 p £W4tf4 cm 44t 34 4t 4145 , ^ i 

<44 4Jt4fl C44P41 U. ... irU . r LSU! 4144 f^slP fTOlfos 
'*)tc«itbMt ?pp i *iii4cm ‘jf^t'S <44 £4441 4Pf§. ^^sf, 4I*p»' 3 $44lll 
44 i C444t <44 4t4t ^ $44 44 4f4PflP 5t4 ’tmp 4t 1 4m 

ftftuiM <44l$c$4 4t« 414444 44 ^4 i *prKteja ~m C4% 

• v 

^st 1 4t^ C4R 5 t% %4 P4tP p4t 4TP>4 4414 "^pt tb 

P41p ^atnw 4P ^ffp f^ra 44P 1 

<m "4f% 4[44 454 4np 1 4T& l4Pt4 $44 C414 n’t 4T4 p 41 1 

4<t?, "5TP 44P I fim npn ^f% 4!^^ ?pn 41 

«t«tP cm 4P %rm -=l44ftp 4C«!% PT47 4Pp I 

4 lac'll a^MKI ^44 ^SfMn (Agreement) 4*f 4|f^®l 444t'3 

f%4P P, 4t4 4tf4 ®rt44 44C® pft 4fn 4T^PT : 8T4f C4R 441^ 
^T4 4tPf 44P1 I 4 T>t4T 44 4^4P®'S 144144 44t PPs 41P I 
4 443 C4C4 4t^4 4t^t4Jv3 £f4t 4 44t PP 4tP, f44t ^(P 44 « C44t 
C4P 4IP I 4 4J< 4Tt°P^4 ®ffp 44J ^P 41 I 4 44il4 pPt 
^•44tft I 4t44 4 44fs'P &t4l4 414414 I44tf4® 4tt I C4f*t4 C«R4 
P^t'S 41P | 44 4t4t 44 5ff^®t4 ^44 514 4WP i ^^141 
^44141'Q 44, ^43 44 44^ 44 «4t44t4 4^ C«R4 WU4 4P C44t I 
4TC4 ^LOJI ^_;_£ 4Pi I 

4 ^rt4*tl4 4P C44t4 ^rtPrfMf r JJl ^ r lLSJI ^.^: 

4144 f44fP tfj^tP 4f«f4 4C41? I 
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RfR f^t Rt% ^rt ^ crs <r, rsrr cr ^ 

* 

^fwm ^rt^nn Rt < p?k. c i ^ t?i<m rwt rrrr i £f^r*ir rr 

wir ’src«ij ^tet Rst-w Rit i Rfc RCR ct, ^ «lf^FRl , =rg^ RRtM 
r<:*jj wrmn rt w Rt rITrrr Rtwt <m "5m 

Rt*u rrrr i ^rriwr r®?rr*j ^srt^ i z$ftm r® -$m 
•tfapwi ^mus ^r Rt ^rr fRRtR rtrr RfRi*Tt*t rrt^ ^ i 4 

crw ?prt crr ct 4 ^hrrir Rfe*tt*i rrt ^f%wt? bbt# i 

wft rqt mt tog r®?rpj to i 

rsrhr s^irtotr ^t%fr RtRt ^rtrt^r ^it^s'a wft rirr 

totr rto tor wi <ro ^pjfRRt Rtt; i m ^ RfRtro 
rrcr rrrr tog tot rrt rIr rh «rf^$t *w RTOTR 
RfrotR rrr totr ^ rr w rr i ^RtR spjt, 

ij[<;NI4;i<I 'an:^ RRt R17R? ^ RRRJR ^ f*R> | 


i . riw fwtR jjk*jj ^ m\ wcm i ^«fr^ 

sff^®T Rt^TCR RRW ’TO 

RT'Q I ^ ^SW<I R7;tR f^TO? Sifm i|'»fcl<W TO I 

^fwt<c»m ^ rt wtiM »flfl»t 1 r®^ i 


^ . RRR#^#R ^fRT#t RT#l ^RtRRH CWRR 
WRlR TJWJ gjW, RRTW ?<W R 1 RT 3 I RlK^^ 

yQRTfRtiR ^ ^tRW'S ^RRIT^ C^IR Rt«5RT Rt^R Rt I 
R^tffa ^CRI RTO RT CT, (RmtR * p $ ^TtRlR ^RCR 
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iv 38 

TO to ~§i (3 ?f? cro. cttto? TO*t^ 'TOT? <pw 'TOc? '©to *jc^ 

ftjfoH tot ^s\ ?sfroi cro 3? to cro ^srgfart ^ i 

^prrft fafronn ^ f®<r sitm s 

^TOF? fiffioitPRl £ TOS *P$fe CTfe «tW m^RI TOt 

tocs ?r *mft c^# 1 % ^pnft to to i fsTO fro tot £ • 
*r?# to ?trcto farcsra $*ra ftciw sftTO to to? wjft 

*t# TOTO? 2fCTO ^ =flfi» fa TO? $*RI £ ewt TON ?l TOT 
TO W 5 H TO TO *JTO fa?> *Nt ^F^TO I TO^ TOTTO? ^ ?tfa 

faro? tow tocto^to tot to i ^tott «wwt (?tt?jto 
ffw ? e fam) fa'Silro <rm toto ot, torcto fafroiTO? froffr 

??# '5TtC^ I fafTOTTO? Tto *i*ifa>C?» *tft?CTO <ps{«llu CTOTt? 'SFTT faro 
TOTO C?, ^TOTT Wl*i ^TOfft fafawl? Sf^ e f TO I C^C© *flC? I 

$y{ ,t. * II J_pjJ-(Project Financing ) 2fTOt fafacsjl? S- f*l? < P'©, 

^TOfal, "TOH 4TO ?TOT <f*fTO^ 2f&(9 faftaiW TO TO I 

twr?n-o#Fnt sra to? ?jr?j ^s?i?t? fro? cro i ^r?TO-c?fai?ifT 
w$ to *ro? TO faara to c?c? i f 3 t?w « ^rt?T?T- c^rm^t 
fafacTO wsm ^rr (TFT® TO I 

JLJI ^\j J-i>i (Working Capital Financing) f*t?f TO^i '^®T *R 

fa-from s 

4. fafa«ii*t fac*m crow *rro ^mrt?? « ^sprawt to 

■'TfC^ I CTO? TO®? 5 C? ^(f®r 2RfT? TO3 '©ifac? ^pfl iTO ?>?T TO? 4? ^|<J| 
^®nf^ <j|Pic^ (7i «rf« ^ itnTs ^rt?^ ^r?:%tl? i ^T5t 
TO? 2fc?PSR ^r ^ ^qj'a ^srRt^t W TO i 

"STW ?J? S Over Head Expenses . 

^ ?\m ?I? ?t 2 F 5 TWR? TO TO¥ TO ?t I CTO 

CTO, «r®T, ^5Tif? i dRl ^TC»iJ RfHC^m t? I 4TO 

t^Rrr « ^md^ri sflt i ^to ^tst^ *w i ^*rtro 

if® I W TOTO ?TK^ ^5t f?C? ^t?TO? CTO 'JTO 
TO I W f%f%C5 Sff^st !? «r< CTO C^ CT 

TOTO? OT CTO TOTTO ^ TOC5 TO l f^ft? <TOf% TOT fatf 
W 2fTO TO ?If?^ ^«f?f %!? ^T'srt? TOT C? ^ TO "5? '®T fe 
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■'THm i 4 5 *fft7f '^H ^,c®i! fif^s Pic^ < 1 Mc<i R>^ file's)*) 5 ^IRTm 
fc*ra £i^s <rra wmr firm i ^sft 4*m7? Mjtsimm wm 
^\cm fii^s «r^r ^pr <imra ^pmt ^ i smf^s «t\st ^fesi 
^mr m i <msR toih <7mr <m*r *m i fog ^'smt f*rcm 

nrfosfo^ emm fcra i 4*rtw <mmra fomr^i <m, c*t*rm 

mf^23f^s fif^ns ’nfojfof (Siw <mf*t mt wf $#s i 

^fwr § 

fimf^s fonm ^mwfPr <i$tfo7s <m?j^ ffom i ^imife 
(import) wa .l . c . ^Pii *« foc$m <7mm 

•tifitelfSH*, , 'SftvHC's<i *nfetfiw, wm mwj ^f fom i 

‘jibe's ®iNh(.'s<i ’Ttt^jjR*) 5 'Q ^tn^m <?mt fo*r *m i '$t^ l . c 4^ 

fo^ ^ BtIm-h *rnm i sit>Pi\s ^«ii^l ^it?^ rni*rm c r® 4 «t, 

fo<r csritr ^<rmi^i fo*rnm i <m ^mrw 

vsfmtf^ mn°^ SR 5 ^ ^<mm fice?^ fom 

^ 'gmmmi fomm fogm wi 4*r tSm fom 

$'sjifik4 pm ^rc<m ^ (7m i ■pmmra , #i# «tfo 

«T^J ^MTTT c^lPl4 «Rm 4*TR7T mt I '^['3 ^'s 4 

*ne«?% ^ m i wr 

i. 4 *m#?r ^mmm ^ <j<m ^ i 

w msm ?#s ^ ^=t « ^?r m i 

* . 4*mm ^ *t«tj Rim ^ca \m\\ wt 4Rrf5 ^fara. wjft 
mraj i c^mt 'iMMmfH fimw foaF'sm PWs c®iw i j^t (Ttritr 
fomts. i «$ W'amm ^rtw i mwtft ^t’rst 

^Uaj 4R?, 'SH^H vfta \otW 'i>im'llPi4m < t 5 (importer) '^It°< 5 C< i ^plt mfC 5 ^ *It ! 

C4*'slc4 > ^. mRT^ i '5RK 5 f*t <m, ^cs. CT's 

mrt^c*) 5 ca^st ^<»ic^ *n i 

vs. ^mmmi ^ wm ^i , 5rm*tT^ <m, 'srmrf^s *t«tj fifsnm 
mrr?^ mfTR^ i ^f^?? t f m^m ^ m i ^ 

^rnmmm ^Rsm^t ^5^ «nm ^#w ^nft ^rt'smt "Jim ^7 t (7Tm?m 
'Sticii'St 1 4^, f^m mf^ 1w?r ^mn- 4^ (TimTm f^rn^s ^smi 
^rmmra ^Psc^s ^its ^ 1 #r 4^ 1m ijiterw w 

'si^c e i ^ iii mi ■?im 1 mn?,^ 5 •si<^ s i mmi (rni^ihii'si), 
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i's-b tRRR « tot?t 

^Rfror (^mro®)) tors i nf? «a*r, fR c« w fet rk 

TOt 3R vsKW f*l-sj<3»vo TOR l 

^torto to ^gTOrom TOsnfeR tokto TOTOtTfroTORroro torr ^tor 
tor toIr « tor fTO^ i feR rtor <r to^to tor to fRRtfe 
RfeH TO3fe® r%r tor cm tor i ^tor ^rsr tore's Rctori ctoto 
tor> tor r, rtrto ^r# fer§ crtoctor toto -grofei rrr i ^ 
crtorr toto nfc ‘ s *f c ir feR tor w TOro® toicr TOto*t 
TO 3fe®. <f5r tor cm tor i fro? nfR ritor fen to tost totor 
TORTO fetRR rtkrto w ^n tor tor RfettR tor ctor i 



RTOfe tottor rhetor % 

£t s l^ v ® . CR RTOfR TOlrtcTO'fl RTt°TO (Negotiating Bank) TO®Rt f^RlR 

tortoI^ cm Rrom torr i rrr tori RfeTOR TOm tor (Bin of 
Lading) TO&ra, TOmtft toirrr fe5 ctoto fer m $ rto$ crtor 
TO feflfe ^gro tor trotfR i ^r toto *lffe®R rrr to^; rtoto 
^rtos r^to tor TOtRjffe c=nrr torr i 

RJRRTO fetn ^TOTOt ^pn, R$rfR TONlt<M (Exporter) TOTO <2RT tort 

torto £®ft rtotr toto r t(fe torfsr tot Rit°TO to fTOroRTR rrr tor 5 

TOR 5 oIjiL-aJ! (Export Financing) ^(.“l I 3>TO TOtRlR ^ SfTOtR I 

■&®rm> <jrt ^torr *inft TO^fro *jrto *}Rro <[TOt ^fi>ro i 

fifastFtR sm wi toto - rtot rj%r totr fet*r ctor 5 tostr 
TO®TT, frosf to 3R rtor to f®ft tortr tototor i 4 ^RiRfj Rjtsro 

RfenR TOR I iffW J-J J_j j-^J/ Preshiponent Financing (Wt^Rt 

RR (RRffl; RfenR) RIR I 

fetn £RR n<siR ^r^ ^ ^r ri ^®ft n^R ntfei fe i 

fet ^TRT® <Rft ^R R<R RTTR 5 C«iR5 ^TR-RIrrTR fet fe® 

blC 1 ^ I ^R 5 ,^_-iJI juo / Post shipment Financing(’SfRK®f RH 

(RWlt RRR "RR®t RT%T Rffem) RRT I ^RRTR ^»n ^R^R 
^r m RR to i ^®n stro fecntcR *Rft Rd% rrr 
WR ffRTtTOt^ I 

i . TOR R^lft mtR 5 ^<raf| . b«1C^ CR, RTls^ TOTOftfR 

TOTOTO CTO^ ^ TOR fesf i2R TOR \RT RfeRsf TOR I 
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^4414 'Q 4T43) 


TO 41144444 ^t 4 4 $ift 4 i<ic 44 413 0404 04 541 404 %, 

41K4 ®|4 coc-y 44 ^0=1 J 5 < 3lR<r-!'flC. < r.<i t»f<pl5 0404 4M HRI <pc<i l 4$tl4 
4144 ^404^14 03F®14 TO 04 fcsfoW 404% ®14 $44 04 414 
<#14 I 4144104 411S4 «1!®<5h 34 ! 14$ 4 <1^1®c® 3>iW4'©0 5 Tt 45[f44l 

4103 i ®i304i ^ 144C44 *tftw 1%% oifTO <344 34 4t i 

CW 3)4104 41K404 <J«tfs[ 4744 441 $ffr® | l4g 4Tf?4 414 : 3RI 

4414 44G £113404$ (04 4T1\4 0404 ^jf®? 140® 3)0>l[3«l 4 < &1^1 4144) 
34 I 4<Stf44 444lft 40410414 ®t4 Pt04$ 4l4 I ^441 040*14 
4T43lf44f44 (importer) G 4It°4C4 Rc3h®| ^t.4 41 I £1134043. ^(.4 I 
444 t4 TO4 404J 0314 $4Jtf34 3lft 414144® £113044 $<105$ 34 
41t?045 $45 34 41 I ®[$ 4[4t C<t4 4It°C44 31$ <44 f43P4 tSJ4fD <|>Rl4 
44^f) I 

4f5 3 ) 44^S 4t5lf4 55 404 TOt IFR 145=044 4154®! ’ft'S4t 4T4 
41304 3 ] TOf$ 43*7 C4l<t] 30$ TO I 44104 4fwl4 3G41 34415 C4, 
Sf#T® 13505 414 <#10314 4TO5r 43! (Bill of Lading) $4]tf5 41K045 

4104 304 4104 I 44 ^45 C<441 4104 To The Order Of The Bank. 4< vs 
43TO 40314 g^G 41t$4 404 3104 514 3141 3144 ^41 $4 304 41 04, 
5^5 5 4f44T4 4Il°044 Pi 04 1405 C<t03 I 4144 3ft$04 !^[^>4|31 134104 

L4It°044 414 0441 34 31$ I 44° 4Tl?044 414 <tf4<14®l5 W4J 1441 

30403 I 4443 4# 4JK4 34° v 413044 044044 <1%15 304 41 4Jt?4 
414Sr 431 0404 41 I 

3. 3]$ Pf404T044 $^3 43i% 3041 4JR4 G 413044 4104 f*154® 41 
44141414 'gP? 3G5l I 4f3 4T54 14! 140410414 404 ®l3C3f 1*1444 

414 41 41 4404 53151415 304 I £1134 4IK4 0404 ^fef 1404 414 

3RI 4404 4l (1®R 4404 4444 f4050*t <#104 I 4t *11® 304 *1®I5,4I^I '41 
4*54 304 4104 I 3M4t!®0® 5*lt5l4l G •£[414141 43®f 304 4104 I 014441 
£113044 1404^1 03F®15 (4l45lf34l34) 4104 5% 30403 TO ftsfk 
44034 G ^414 4103 I ®1$ 53 ^ 5 $ 4^*14 441 ,C410o 4104 04, ^ 
0440404 14 ‘ t ll44l c f 41® 304? ®04 3)4 404] 314# 4Wf 30^ TO ®1 
3041 £fl34 "STH 4l°Pl® <3044 l44fl® *ftfk4 p0403 1 W4]f404 
^115141144144 4N £t3 e l 404p, ®T304 3)0® 4]lv4 *^1®^ 304 I 3)5 
441414 3144 30® TO 04, '5*114141 G 5TO1414 5 % 0 ® 4]l 0 v4 5144 
*f®104l4 4404. 04, 414 4l?j4® Gl ' -41^10® 304 1 ®^G 4p 
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wra ^ <r&m vsra f^mrm srr^ i 

4 wrfrf^ *rt i c^rt ■*t?^ wra to sfr^c^ 
*w c^5 %n ^iw i #srt *wpra ^%rt?i *rcm ^?tft« 
(JIW^T) C^F 'srlftH <IHIWI OT^s -p fTC^‘ I 

^ * .*« II jl* 4 J^j-fcj/ Post Shipment Financing 

*f^s Bill of Exchange ^iSl MT*f I 

» 

^w. v ^h rm ’ftfe fRCRc^. i ^rr ^ir rix^ £ « fRR i 

CR IrH C^ RTKcRR <p|c^ CRtRR 4CR CRR RTtyR 5 'slR Maturity Rt 

rircr crcr ^r rcrt ri$i rtr r*cr ^RfStRw 

fRCR CRR I >4R° RfRRtp'alti (Maturity) 'stfRR 'RlRCR RTRR* ^ 

^rc^t^tr crcrs aftt rxr i cw Irr wfR ww %rrr^5 r^rcr^ 

wcRr&RiR m\ ~ t rt i 

4*tftR 3RCR IRR ^FT <4$C5C®3R fis»W|vJM>R ’■Rift t?f>CRR ^rr 

^rtcRtMt rjrt tq3* i f^RRn^c^R c*F§ft ^ft^r ^cRt, fw®t rir sm 
fRR cr, fRRCR* rtcrr ri^trtr RRffR rrci crirr r*cr i 4 crtrr 

R5Rt RtCRR CRCR^ R*R WfR ^ 1 cwt (^RR RR RfRRtR f Rt 

^aRtR) ^*t ^CR ffiCRC^ I 4 WWW ^.jJ! Rt RfR fifaF RRt R1R 
Rt R^tRR fRSRT « CRtRtf R*RtR C^t'QRT) RCRT Rt<fc fRRJRtR I fRZFCRR RR 
RtRRfSt R^SR RtfR\§ ^ ^CR RlR 4R?. RtCRR RR® RffaRRR & RT%R 
iRX'S fil'ffljM'sR RC3 I RlR CRCR> RtR TZRt RJRt ^R I RrM'SW ^t^RIR RCRJ 
"5% W?fK CR Rrft RJ% 'RtRR R!R«|R ^rjr RH® RtRTC^ RlR CR R<%^ 
RTW RtfR^ ^ ^5R Rl I R^sIR Rf RfR Rt C-RCR CR ^«T 

Rf^tR 4tC^ fRCR Rt'QRtR "SlfRRRR RTCR I 

R'oRlH RjRRISccjR ^fR^f ^RR^, Rl^RT^RtftR (Discounter) 4lC^. 
iRR RT ^CR ^R Rf% ^ %R m I ^ j~± ^Jdl £*4 

^.xli a_~Jlx jj. RfRCTS T£5 RT^CRR RRC^ fRuJRI R5RT RR I RR° 
^jJl jj, w oJI JJI ^RRfR RfRCR RXRR CRC^ WfR RfRT ^T'QRT 
^Rt 1 >5R tRR^ ^RR^tR ^fRT SfRR fRCR> CRR^ £f®lR fRCRf^CRR CR ^RtCR 
^f& CRRCRR R>Rt ^CR I 

'X < pf5 RCRt fRCR RlSr RtR R^RlR RR 'RRf*f? 'R^f RfR Pt(«q | 

fi€hr RCRt RN tgRXRR ^RR RtfRCR CRCR ^°s $ tRfRCRR 
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’ftfefe m cm i ^ wt tow ^ tor 

m 4n 'srcttj torn ^rrfeto to to ^ to*tt to wrm 
<W (^ I CTSR 15 fe ^ tot tot ’H to <JFW 
^ njtWSW m ^pT nwtn nRRTTI 3 W ntn ’itfetfe ^ to I 

<*m njtw 5 torn ftnrfe to to* w 4? ■sn;^ ^*t tot 

torn •ttfetto erw cm to wit nw cm i 

fer ^ toto Tjfi> n*lt fito tot i 

<$*. 7tt*tt<fe to*rc'©n ’ttfetto few ton 9 ffeR e ra ^rrw 
nwt m i few to <tot ’iifeife cto m, to ^pt 
* ftfetfe ^r tw i 

Tj^. *ftfenfe c$ CSRTlWa ^TW'S ^f 05 ^ nWT m I few ’ffn’WF©! 
(fet fe( ^IW 'S[t«T ’Ttfetfe tort 3W to’fWt w to ^WT 
’ttferffe m i 4*rrw few fen ^wrt ottfetfe w ton 
tonrcw ntwt ^nt, 9 ffefwtn ntw mps nwt <to f% nt? •ntfetfe 5 
c ^ ton •tfetwn ntwt w»£® nwt to nw ^n cnwnt tort#n 
’rtfetfe tow tot fetwtn ntnj ^rtw, fn*§ tow toit 
sJWHJ fweTO I (g?RR to»t* *m ^T fc*) 

to* wr^rt^r tort tow to few nwwt <tot tifarifi*. nw 
tow to fen nwwr nw ^ftfetfe fe© ntnw i uw cn nto ^n wtnt 
*nft ^in ^rm ^n t$i* nsn c<r%© ^Hiwn jfd « nsm 
wi ^ftfetfe f^nk't to spi « 4 fstw ot*h »n 
nn° <p|c.'st<i 'sth ' s slip's <?fsn^5 ^cn i 

n^r mwn BtRc>i<! ^pti% ^t, cn^t wrf^ fefera fet#n 

^ cn# i cn tow *nfite|ito?r ^nj'8 ^ cn^t w° •nor i 

(^RP^f '^ : «f^Bl, ■’T® ^ «i^) 

^ wrfe ^prc©n ntferfe ^fn ’tfetc e tn 
^rn <m ^n i ’ttfetfews cnnm « ^m:«f 

^ntn cfp ^wt ^pft ^rra i fet w to wmw 

fetw to^©n ’tfetto tor ^ to* cn ^'tn 
cm w ^n ^©r '34i«iC's<i oftfetfe tor 

*c.ncs?. >5 'SRT ^ fifatn ^^•n^lit i 'fe J^-t J-p jJ / 

Post Shipment Financing , 5 ! T§ X I <)31 ni 9 ! Cn^H ^llnw *Tt Wt^TW 
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18o $4414 « 4FT?1 

^ 44544 t<1 145414 44i 41*11 454 I 44?. 44'6 5*14 544 J_;J / 
1 3 ji— fJI Pre Shiponent Financing ^4 f®t%5® 4>4| 554 I 4<3ll44 ^1*f 
41'Q414 ^54$ 4^l(44l454>4 ^15*14 2J5tJ!sM 44 ^5*14 54 4TK4 5 5454 s 4^4 
WR ^*rt4t44, ^4t4t4l ^[41415? 4*45® 4154 I 


Export Refinancing Scheme / oljjLaJI iiLcI <£RT 8 

4«tf45® 4 jtcrs 4 ijf^i 4cfai 4545® ta 4*n 4545^ 54, 

5§t» 41184* 'SR •'’TtfwH 4$t ^54415 £141544 ®RT dw>fij f%4 t>T®J, 
4*545^ 4154 s Export Refinancing Scheme /oljiL*sJI J-.j-^r sjLc'l 45 c 1 I ^ 

fwra ^ 45if®4 4fwi4 ^TtMt's 4*41 55455, i 44154 44 *t4ft 
5^544 ^44 4*41 ^ri 1 ^ fwra *ra1% % - 54#4 

<m?4 4tf«tfifJ4 s 4IK4 5 4^44 414 f4® 44? 44 ^44 *1®4 S 41 <t ^14*1 *054 
^3pT f*i® 1 if)?' 'SRtJJ 3pr ^3414 fb^l4 £} 541^4 41$ 1 ( 4 ^ 4 45# 5*15 
4*54 55 4^4 45if® 4*41 3555^ 44 5541 54#5 4Jt?4 s 4#rfW4 s 

4Jl?4 s 54 s f445Esl^4 44 545 41 I 44? ®14 4155 44*1^ ^E4 555 414 
5454 s 4tl*tfstj4 4Tt?54 s 4 1*14*1 54514 '5jf44l4 4IC4 41 I 


£Ff® 454 s $^1 41544 544554 44 I 44?. 44*ft 4*15# 44^[ft 
(C#§4) 414 I 44 ^44 54*#5 4Jl?4 s djsrtft f4544 f$5l54 C4 
4tf4fel4 4Tt?4 s 54 s <4414 4*54 I 44 $*I4« £f^ 41$ I 54*441 54#4 

4It\C44 44 s 0454 s 5<$lf45 4% ^44 IA 5fU<J >Sf4J 4!4f44 s *34^1544 44 | 
54*14 C44C4W4 5*54 44 I 454 54*lfl5 41114 s 4lf=tf®TJ4* 4J1?4* 5454 s 
*1®4 s 5t d $t5*1 f454 4$ 41® 555 414144® 41 *1®4 s 5t >4) 4t *8 «14 
44 I 45^5 4f4f4^ ^544 45*4^ ^STti^ I 4f4 54^4 4H°4 '*f®4 s 4T (? 
«14 5441 555® 544 44 ^5<4 54 ^®14 4T5®4 4f44l c t 451454 544 41 54 
145^ f45^ I 5444 *1^4541 ivS ®1544 ^54 \r «14 444 544 ^®54 ®14 
551444*1 4411 414 I 445454 *=4t 44lf® ^4 545^ 54#4 4Tf?54 s 4 ^4 
s 55 t 4*fJ 4^lf44 Sf1% ^4414. £141544 ®?4J 4J1°4 5 5 < P 415141 (Subsidy) 5441 I 
544 54 55f^ ¥f1® 5454 4®lf45® f4l454l4 444 I ^14 ^41 44l4f4 
4t5t4J 454$ 534 I 

44 £(f^tf544 *T4fl % 


<^14 < J5^ Non Banking Financial Institutions j-?s. i_JLJI oL^. _j-JI 
*JI >54? 44 £(444 455544 41414J *tf§fiH% 4«f4l ^41 4545^ I 


4 ^ 3 J-*3m 


^ U5414 4541 ^5lfip^1»»j^ 4(f( £jR)^H I ^ ^5414 54t Pi ^ 44St 
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'Q T 5 f t ^ 313^1 


ffftcsim i ®R; crqtrirs *r%t ®3 ^tf% R^rrlt *iI 3 w»hi 3333 33# « 

<433 5R 31 rtkitri 33333 c 3 *t 333 5 t 3 t 5 i 433 R & 53# 
3 f^& 3 R 3 33333 ^utm 5^31 ^fi>® C 3 ”% 3 Tft 33 %t®t 

<M$f33” 33 333 ^ 3R13 W3I f3%3 <K%3 1 

(1) N.I.T. (2) I.C.P. (3) H.B.F.C. (4) Small Industris 
Finance Corporation ill's) <1^1 ■ST^1 < =n ^Jl^ilC^ C*J 

£K33 C33 333 f^T ®1 \|3R 53 53 I 

1. N.I.T. 

33113 3=3 3<7K5 4tt 3%&R N.I.T.(National Investment Trust) 3*1 
tj|3>N ^33 f%fa® ^C=1R (Vace Value) ^SFflJ t>t=j[ I 5)1*13 5® Pi'S 
(*U7l ®|(7t<) '5ivf <5f3l 333 I <4 333S W*f3 5131 <71 35$ £®ft 53 43 ^i<li 
RR(7 jI 3 4"Sl 53 I 3T® 5C=1 ^sRl> C5t^t317f3 3031 3% 4»M <5f?Tt 
53 I <43 flf®3 1^33 Ib'QJl <MC=1 ijR (333 SlTfR 3*gf*R 53 I s£|<tiftJ ^C=1I 
n.i.t. 43 ^RiRRitir c*i3t3iR3 3t3j 5C3 rhtf i 4r® 33 

53R3 <35*31% C*t3l3 143 3R1 53 I 3TR35 'Q ^\ S|Rs& 1R3 C*T®rm 43^ 

433 <33*3% c*mR'a <R3i 53 <ti ctIRr* 333313 51313 i <43 

R\C*tl3C33 ^5RJ N.I.T.W 4 ^Ttnrcsr 3l3J 331 5C3C5 (71 ^ 'Q 5t3l3 
3333lft 3%%I RS[5 'Q <R3 I 3t% C*f3l3 (R3l 5£3 Rf I 

R% 3^} 1%«T N.I.T. 43 $vSP(3 C51^T3 C5 (%3®t 3311R3 <SRT 

33333 Rff^ Iriti ft*r <7i 3fR 3% 53 ®i5<.=i wt? 'SiRtn ww i 33° 

3t® Rt 333 3®3ri %3 5fiR 33333 ri® Rtr i .33r wh 

last's 4R ^rft f&t® 43^3 ^t?%t3 i 4 * w?%tr «rtrj ®r?%ft3 
crr <srj «ti® 3 % 3 ^ftf^R ^' 8 ur <% ■Ri! 4 wur RsrftmR 4 mn 

<Hil (71 RrR^R N.I.T. C 5 !^ ®R R\*t Rsr*R <PW WM I 

® 1 5.0=1 ^%Ttl (5.51 1 M erlPw «1T^IR R • I ®®R ^ R^IIW 
'StlRl 5IR I ^’’R RlC'llo-liu RrS 51^1 '®®t?I ^ f^pTtlR =Tf® R 
^®<PHl " 5 R 5 t^ «TR N “(®<1 «tlpR 5 'Q^rt 'Si 4 ! R 5 *TT ? 

5R# CWB ^WI*T C«IR5 <43 C3n^ Rlt I RSR 

i. ^t¥l=T®, WRR® <^ «jR4lC<13 ^13J ^3 3t Rc®f ^T^tR 5 'S ^1% 
^ 3 % 53 I <4 333 TRt c^sj (^f 5 ft^®) < 43 ^ Cu^ ( 3 R 2 RR ) 43 
RC3J WRR® ^33 33 I Rt33*® 'S ^[3131313 •'jRr ^#^33% 53 31 I ®1^ 
®t3 ^3#3 WRR® 33551ft 'Q 313% 5R 31 I <4^ ^ 43R ®rfwl3 31 
WRT3C53 ^f8c® 313% 33 I 
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^RRR 'Q BTR^t 


18 $, 

$. f¥m rci j^l, ji^ji bib « 

RCR CRtR Rit^ 5 BfR BB^CR <1W CB ^1 r ^ R BBBRlR BR | Rfe*5f$ 
RCB RtfR vSrlfRR RR I I $C=l RBTB® RtfRB BCR BR RCB RtBRtfi RCB 
R I B1CB#|CRR BCR RBStB Rj1%R 4BR 'RBfR© RtRBCRB tjHCR RtB%B 
RCR RCB I BTCRUCRB BtBRtR RCRt MBR 'STTRt RB RtBC*! '3BRt ’f® 
BT%CR CRtR RtfBC'B StCBB RBlCR RCBC^ R CRH RBC®r ^BtfRR RBt 
RCBC^ Rt RfHHCRB Tjte'Q RR% RCB RtB MB RfCRtCR RR BtB CB 
4RCR BBRtB R#B *Pf R<3R fRBtCR R®RR R®ft HRt RlCB R® 'Q 
Rf% Rl R'SRB 'StfRIH© fRCB RfRRBR 0 ! CR N.I.T.CR BX%TtB R'SRB 
Rt'SRR CRB M WR 4 RRtRR RRRRB *jt%CR « RlBBtfl RCB I 

RCRB R1RR® CR BBRRlft RCB BBRTCBB RtR N.I.T.CRCR C*tB 
RCB CBR RCBC^ 4R?. £ RtRR© CR RTRRtft BIRT^ RR RCBCS; I <4 
RIBC 6 !^ N.I.T. 4B ^tCRRtCB fBf*TR RCR RRRR RlRt ^tRt RCB RR 
fRf%R I ^ SIRCRB RtCRCR BBRlCBB RR CRCR RtRRTB Rg, RR 
RCBC$ , RB° RRB iiR,'5fl^, fi>, CB '^RltBR RT'St'S RCBC^ IR'SS RBR'ifCR 
CRB RR R R^RR >iH,R$,.f&, CR RfBBRR 4CBCR I Rt RtRfB RfR© 
fBB#© BBifRCR BiBRlBR RR f*ICBC^ I 4R;R?.f&CR .RlttS RtC® ’jfef 
RBRB ^ CRCBCR 4R?. RIB RfBCBlB C*IRCB BCR? RBfR I RRR 
4R,R^, fi> RtCRl RCBR^ BRlR CR <jf®f fBfRRiB RtBS R 

RftBCRB RtBB I CBBRS- 

1,BTR WfCRB (Mark up) ^RB RTBBlB 'SB 3 RCB fRCRC^ 4R?, RR 
RtCRB £ RflBR fBBf&R BBifR RR RRC^ R BTt°R RJC$ 
RR I 

$, Bit "CRB R© tffIR RtB^ "RCB fBCBC^ RB BCR & BB^ RBft 
B>RRt RtC^ R RlC^lMl B^R $C?IC$ I 

«,P.T.C. ^B RtBB BiB RBB RR RR^ i R^BRt 'S 

BtffB BRt'G ^RCB I "tBBlfl RBtRRft Rt^tBB ” R^f^fRCR 

B[^ BRtB'CB sraiB CB*f RCBf^B ^B BCR P.T.C *BB BRtB 'Q 'B^Rf^ 

I BIB BlBBB RR- ‘ ! JCB^ BR $C*JC$ CB RBCR CBRBT^tB 

1b%RCBB 'SRJ BR R^[ RBCR BB R BB fRfRR BB I >BB fBR^ fBBtCB 

SJR1B CBBl BCBUb CB CRIR# BRBTR ^BH BB RB[ BRCB I RB RB 

Participation term certificate BCR I PrfwS BBCBB SRI B.BTBTB1 

Btt^fRCR^ I CB RTfe 4 BtMRCR^ #1 RBCB CB CBRB 
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v9 * v, 8o 

^imt? *R3I<I *tfft W ^TC? I 2TC¥T®fW ct ftriig ^°s»t 
fei« <ra fws <iu<t i 4 n^rffbs 
<M*iW ''ifrft'® $.G?IC$. ftftjj (^“‘Ttft ft. ft. ft Fl^[ 1 i£R, 
ft. 'Q ^rmi i ft? m ■sntg ^rc^t 

w ^cm ^ ^rat®t ^ <r^i 

8 . ft< csrsr^t ttft 'Srj t.f.cth^ ^srt 

P.T.C.dl? RTC$f ftft'S ^Ctl fifilW 'W t>f« 5 [ <Ml "*It3 RR Term finane 

Certificate ‘‘TC^Ifc® N.I.T. 4 ? ^IrRltrl ft? 3PTC? I *rts 

’ s TC 5 fJ ^.'Srl-511'51 ?ft Agreements f<!>V GW^II $.Ctl Us. 

p.t.c. ^csr c*rar t.f.c. <ii’f?fts sum 

WX N.I. T. 4<T ?ft *W *m ^f«T5Tft ^Plt 

P.L.S.^ < M'5t'5 ^<j| *Tt?t ^ '°ift > t I ftiftft <.C®1I 

p.T.c.^srmrffa w^rc c*r t? ft? gjsfsf c®iw ^it yft 3331 

WtRt? <4tfteTt3 ft*d ■ p ift < 1Wt (Maturity) 3^lft 'Sft OTR ^C?i 

3^ft I 

<WU WI 4 tw 6 l« C«K*t Cff¥f m, ‘fttft P.L.S tfiTO. P.T.C 

«4rt ^rtn ftre ^ r (flpptjr ft*rm n n.i.t erat?r 
'oiwp c f ?ft ^ i ft? di^rcR ^rft^ 5 ^\Q'?rt?t C4H ft*5wt *rft i 
•Tf ^ sc ltM , *K c t3 C^R ^ 1 

(^.) I.C.P (Invest corporation of pakistan) ^ 

-sum. i <iri <jft ftftraw c^r°nt% c*mt? c^mi «nw i 

<iiw RT*ff ct, 4-sr c*mm 

(Rm ^f m ftr»t i ft? ^r# ts\ sm. ft rt? 

^rn^ftft thrift cw’t ^ ^ft$ i 

x ’ 

('S) Small Industris Finance Corporation ^ 2}ftt5R ftilSId "^t 

ftftc?m^ TBf=rr 1 «Ptw ^ ftf m m ft® i 

twm ?®]ifti® ftftraic^ ?mft^ i 

(8) H.B.F.C (House Building Finace corporation) ^ ^ft 

felt ^Ri c*rm ra i ^ 

%fk^ ^ c*f? ^ ^tft m i ^S«|sg) ^f¥f 

House Finaced ^ W*{J C*l 4WC^ 

^IC"^ I — ^aJLl jl-o aSjm (Decreasing partnership) 
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'Q ’'©rtgfto to 4Ff$t 

to i tot tot tot RPteiito# stoto ^ toR (Client) toR Rift 
?©%© tow?! ctH ^tfe? tot ^tft felt Rt 3ra tor to i 
■srrc^ fto fto < 3 % ©rg^ito <rtf^ ■snltohl 'to i ctsr ^d tot ^i% 
toI*T7l to 8d «lR)6lW<l I toto tost 8 «fe*T tos%Tt? 

to | <*Rs F^slto totto toRft Ito ^<t5(*f dflMlto to I 

toft ftsfR *f?r to? -to^fepto? wptjr tostfSm Rtot? toto 
4to to<frc?mw ©ito tot? i 4 ? m? *tm Rrf%3 wi 
to^frttofto to w to to to? to<rc© toto i 4 ^r^fc*rr 
tofa?*lM« SRPta R1%^ ^SRS toTKRt ^? l CT5H toC^felto? to 
>o $©PicS to? ^sll <jM i ^ 44 IS 3©PiS Ctolt? *pC*i ; 4t‘ ! fR?*RR? 
to "4? ^C© toto I 4^ ©l^to© 'sf'ST'S ?>? ^p© toto I 

tofa?*to? w to to? <to Pto ?^<Rto*to? ?tf*!toHt c*t? to 
?to 4??. tor? *r m ?tft? *#rcs to ?to i 4?? ^st's to to to 
?t i 

c*Fto cto 4to? t%RS 
(>) ■sfif^to ^#wR^ 

(O^tot 

(o) Rfto 

«tP5j<jsfi> -^/R *t© ^s\ <Jto *{to to *£BI R*1©1? ?C*17 C4R 
^nspTTt ?R i R 3 ^ 4 l*i'» 4to? oq<p 1TJ ^fe<i 'src*8 Pin (;fe 44 IS ^5f s i<ifD<i 

to tort ^ 4 ^ h < <j Jy ^j\ stfm ?ittoi *t© ?t 

to©? 4 w^rft ■*t©^ i 4?? ^ftst c<fr ??g ^ i ^ 
RntofS R^l^? ^C© fbto R?? l 4toR ??IT ©lb© C?, 4?> fcRK© 
m<F$ ^ ^ toi to*i ^ ^ ^*8 "gto 

'“f'5 Wt ^ I R 5 ^ ©(“r^l 'il'SR ^ CT ^<l 3< llc<l ^Ctl^fS '•fl'SM 

'to ^^far© wr ct ^tot c^i ■§% tprr ^fR ^ ^ ^ 
^ v 8 *n? i '5p5g<T^ ^ 'gi%®(?Tt Rst Rst ^tc*t ^ ^ w*j “^?n 

^*8 C^H "S% to© CTf tol ©RJ (to *t'5 
to ^ i ^©N^fn Uul^> ^ lll^ 'toi Jfjjij ^ 

toto to to ^ i ^ to^ 6 ? * UjJL. ^ 
(^ to OTfir to ^wi*n? *mto ^TtoR ^*0 totor 
'to fto toft . Uj ^ to Itoto 'sn:^ to i R*? ^ 
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i 8 £ 

felR fefR ^ dR?. <. Ljj dR feTO RR ?R ®fTO <R*f dR?. 

.u, dR TOfesn ^us'Q wr*!^ to, feron to dR fawt 

TOR ^RfR ffeTOn | feFC?R <£C? . Lij dR feRlCRl Rt*Rlfet 

j-J^^-oJl £_*u feiw i dR rr rtr c®m cn 

dR tor tor ^rr^rri i fe ^ffe <$r r«ir to to 
rr <fe i fe rr dR? Rferon tor Tori w T*fe 
tor fe rr? rr fero? «?i^ to iffe to n??^ to R? i 
feft ?f? to ■§% rto?? sn ®?ro fern rtort to i nfe fen 

RTOTH TO R l TOR felR dlTO ^ R TOR fe?%T R1 I 

fRf t%^ro TOftro rto! fen tor ^■'R fe?r%t sn r i 4 

TORFR? f%fes ^jaJL. : ^ ii” _p ^feR R?,%Ttfep <R*f®t ?[RT 
R? I CR?R 2}TO? RRRC? fel '§ffe ^fs= TO? R? R®S?? £fCRR ^Rs 5 
TO-TO RTO? CRR *fet 'ST TOR TOR TO? I «tt ^cgfe 2JTO TO[Rfft 
nfw House Financed dR RRt ?*R TOU TORCn £?? TO? I R^JS dlRCRS 

Rfefe ^rtor Tor rtr® tor *tffe 1%fe TO[f?R ^tt 

?? I ’'fil'5. House Building Finance Corporation <5'®?M C?®TC? Rt$f RdCS. 
dJC® 'TO'tR “R§t TO]1?R RRs?R? I House Financed CR Rtd^lc'® 
^jLi_*JI J-o-^JI TO I d) ffeRTO? (7?TOR? fe dR^ $m fe^. R 

l^i^o 1 . +JL i LLrtJ ^-s o_^w TO feft ®IR? eRTffe 

TOTO I RRF5R House Financed dR dR# (Rt-RTOffe CTOltfS 
Sffel RR I Wn 5 !^ dR Wil ^n dR° TORft dR CRR ^ 

fen TO Rft felt TO R URT TO 1 dR ^*Rlfet TOt CRtfefe 
RT® W1IR CTO TO dR?, RWRt ?R | 


i>0 
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iS'is ^i*rra 'Q 

‘ s> fa3' 5 T T 5f i Crr?f % %5n (Insurance) 

wsrfa ftat ^ w ^rca i «sr wn 
**ra c«fw <rttra rr i %rm ^Tf-'srpp ct f^^wrg 

*r?pfa ^ cspr 'strp ^i ^ 4 ^ra fwrsrRtft $n^t ^rca ct, 
t% <> fw? ^ c^R i Ssjsrft *8 *r$i^[ 

^wus ^nf^rsk i fcnrtf*^ ^tfetosfj w$ft wtefas? *n*r 
*rtat wr i ^rpr 5 ^rsra wr^sf tgw gfs \ wf i ^epp 

m^um ®rj %mi t® i 

wrarsn *nft ^ifsR” (f^t^rar ?nft) ^ rtw «ac® 

teem i w f?*tttc® ffat ^ssrr ct fr*i*fOTTfii f^F 

^ ^ ffal f^I fipFR s 

i. ’srs^ TJ p*ni ffat . L-iVi <?r <?m RRlk ts*R ftat 
^<rrs pra ct ^psppmpi ffat c<PT DB tr%c^ Itr «nw 

tfifferrsf -(Premium) ^Tf I « ^RTt ^5 

4SRJ 4W ^TRI%5 (-k -) W ^TJ I 4 JTTCsfa Tj^Tf 4R CSfOT 

^1% ^ oti ^#r ffapfs- ^#<1 «n ^ ri 
wfwm^s fetfwR f¥^ *tm i erNt *ro& c*tw 
%n £ft^ *m *mi ^rt wt r ^ nna 1 

wteK$t<i %rt, *ttf? %n, %rf 4?$ ^fs 5 1 

* i ^Shi *pj? %n clj j -.-1 1 j^Lr) ‘*rr?r ^*ra <?m 
wrirr^ wptus ■'trra ^ t nf^ ^'stwt? ®hj ftot wt ^ 1 wsr, «tt^t 
c?rnr® t>®ic«i c^pt ^■ ? R?ra 1 

nr#r ^^hR> 4 '^•'TiPt f^u© ^1 ^ ftsrt wt 1 

ij^rm ^ra %n c^mt^t *oa wU’itPt ^csr 1 ^n^'ps 

(Third Party Insurance) ®1P5 < 1tf^ <50*1 I WTRTiPr^ C t fC*t 9 lt'Sl ?rT3T?I 

^ITCTH ^SPR d) ^M'^1 Wt^Ps Wf I 

f^| <if^srr cwt <pr*nw c<ppi f^s? ^rfl? 

3TTSIW ^?p ‘ ? rfwf? ^ ^HC'f ^RJ C^ f^T^T ' ! TC® *1lftffa 
^ ^r|k - m#n^ ^ <, ra i^pstTsrt pppi? cpntr 
^f? < TRt ^rprm ^ i 4 c«rw %ra arj ^t% ■si#f^ ? t c f %n 
«rrws i (<l . l j ... - n o-^U) ^ 2T^H i ^ 

^rwn j^f %n c^T°irtt wrh ftzs i 
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>80 

O. #<< #0t iL—xJI l ^__«L 7 (Life Insurance) #50 Cm” 5 !# ■St^COm 
##5 0*130* 430 CO, 0# PlPfS C*ralC>T5) '5111*0 0134 '^OOOO 430 

^1330 fNt C 4 rm# ®m ^ 5 ot# 4 i# 3 * : m #03*00 mmm i 

40 f#%3 STfflJofi mf33 C41R W'TSttl oraOf tof^fg 4<0 30 i ^I#3 40 
513*0 ^HOO 4300 #500 'S'<33lf04l# ir t c 1 OltO 1 fmg! "^IpOOO Of 

omcm C 5 nrm c*ro 3^010 #50 c*ro 31m mom 43?. ^or 3 5^ #m fmo 
0133 1 mmm ?m csrom #mg omt 33 mt Mto o’Oml omco 
#500 M ^sotfmi^ho <000 1 ^mo %rt ^ #33 #500 -501*0 
c ##4 ntsfoo 33m mgroo #503 ^#m m mScm rnirnmms 
ISffwrsj imm mm ^ 1 #<m %o fo#g C5frnw 5j^oo c t m mo3m ^003 
wsrop como mm 1 #50 3# *1#® ® #m mm# femm 'morn o 

I 

i. ^u-jc^i o-^lji #mt g 

oil} 450? mmR> ^133 433 om 50*01151 ■rMfomcoo cooo 44 moi'oo 
tw? cono m fmnm ^#<333 oi cmm Sw?i 431 33 1 

« spm ^wm mm 1 cw ^Ttrom co®o corm mt-som fms #% 
5 mm c# 3 & coco 43# me® ^ omt 33 1 4333 ctr 45 fcr #3 ^ ot 
#333 C 5 n# ^sjom #41 mm ^mtf#m#c 33 31 o#m #343 moom omi 
33 1 4 *mif ®3 f#%^ mmgt 3c® <033 1 mom $33 4 W 50 # 33m cool 
^#mm 1 comm 213474 ^rngm 33m % % 1 

OlOlOO #50 8 (Mutual Insurance) 50*030 #50 <01 30 ^ 5fjf^ >l#0 

ottoo i< 5 oi m #3 21m c« 330 mum mot ■mrmio fmm m^fD oms tm# 
mm coo tmo co 'oroicwo 501*0 mfet cmo #5 cmm 

mto mfm •'joo <f><n 330 1 m mips moorcoo #mt socm 1 1 #m • 5 p c i v s 
^5^ 50 Pi) 3 pfo 5 o:*o^ # 5 om 3 f mum 1 m^o cmm f 3 mm mm 0# mrmo^m 
memo emm cm® mro mmr cm f^mim m^romo emm 
Sf^co com 30 1 mm olm me* c#m om m 3 w 3 of 503 v m cw^. 
emm 30 m»mt mtm# 3 «,mmo ^srj me® W 5 n mtmt 30 1 

O. mn#S0 0^#0 #0l (Commercial Insurance) m3 m#® 33®0 — #5(t 

ernomr# # 5 rm 50*0351 mrmn ornm ^07 omt 30 1 ^m ^ernm 
# 5 im 50*0351 5 [mrm m#i 1 co 5 R mmim comm# f#%^ rnmmm mm 
mt'ooh 30 1 m emm# Rf®o simo #om #0 mm, co #500 mKo* 
3 P 3 om mo m 33 #50 cmm#m -gf ® 3 30 co, ^ ##00 #mo m^'Qcm 
l^ffwro -wonm omcom ^ms. mf®2r?. 3cm emm# mmrm mf® -^oo 

www.eelm.weebiy.com 


iSb - sR’lR ® 3FT?t 

33 r i ri* 31# tsffSr^rrsr 1% i iT^ c t ‘MM ■sfu #rm 3-m R3, r ^#>3i’i 
# 3 f 4 ® #m 331 ®t 3 ® 313 wr R$t 33 t 343 ? R 3 ®r RPwu 

3fk*iR 343 R43r#3 m® 343 i &ww4 wv 43# f®^ #33 
mr i 4 to 3 R>'®r 43§# (Actury) (#rt f3% #®rrfR3 313 r^r; 
t#?R®3 3jfe) 343 I 4 33R3 #M3 3333^ R# I 43 33# 
##33 R3Rmf#F ®RWfR3 3431 f#?*!3 ^434313 M3j3?4® #33® 
ws. i 4 R^w ®Rl343 M334R '*n:«jT *n#3 m^ RrfRl 43? 
mm% 331 ~&®R3 Rtqj «4® 3®t33j 343 R. i M 5 , cmmu 43 
M#3®R sR®3 %33 M3 RtWt «|33t %rR3®13 2(333 I 

cr rr ^rm# f#?$r3 2ff#s 2fra rrr ^rimr 
2fwt ®r stf^ra '3«T1M3 ■sr;*^t RW3 R*t w i 43^3 m^r 

3T#3 ^RFt ##3*513 3433 M#*l M# 3|3#F I 'S^Tsrt? 

■^3 34=Tl #313 '3£3l >33?. WlR I 'Sj# 4'5f3J R, 4343 43 ’tRfR 
MR13 331 ##% M33 *433 RGR?^ I R %pRR MR13 331 Ml R3 
’M'S R4® 343 43 Raft'S C34® 343 ! 4R^ 34T 1 M3 **JR 4'$?37 

R, #3l3 ##343 #31 MR 33t ^ 43? 43 3C3J 33 R# 34®^ I 
M#? Rl*3f#3 33 C3R *3?[ 'Sjef C331 3M 43° CR R# 3HM ®M 
#33 #313 ^31 3# I R331 CR343 M33 *33*11^ M?f R3<? 34®5. I ®R 
^R « #3tRg 3^3 133 1#1RI MR ! ^R 313133 ®43| Rl3tt 3143 I 
###§ 3^3 3F3 f#3333 3Tl-»tJt 3RTt ^%3 t%f% RR 4#^3 
'SfMRl ^3t MR! RR ^WRt « ##R§ RRR ^33 ^®3t | 

431C3 WRI 31^ R, 3® #33 f#R 3TR? 433® 3J® 3113 R, ^3S3l3 
RR3 R# ^ C^fR 3TR ! -5^33 ^333 43^ M^3 M# ^t#R3 
«Rt e f1#3 f3Mf3® #333 431C3 MRR3t R§3 33 I ®R #R3 SfMRT^ 
TJR R13 C3*t 3R1 3RT g 

2(33 2(313 § i. ^31 ® #313 MI3J 31«N f#33l3 I ^3t l333®lfal3 
■ 5 % 33 I '0*1 i#M ® C3l®3 314 I 333M3 #31 l33^'»l&3 > ® 

RlllR^f | 

M3R g 4 ^ 31, 43° C3133 3®3t #3313 I ^31 3®3t3 ®t3T 

#®1, C#^3 ^®3l ”3#^13 33 I Rlftf’ff 3R1® ^31 M® 3TR I 

f##3 2f3f e t g 43TR $ #333 ^33 3R1 33 31 3t RR31# 

R3&313 R33 MR13 M3 33?, f33l3M3 ^33 3Rt 33 31 #313 
313TR #1 33 I f33l3®R 2}1®Rf3 <R3f #3 I R33 #3Rf3 I ##Rl3 
#31331 2R1R3 333C3 R®3 313 I 

^SRR g 4343 f33l3®13 ^33 33 31^ 33? 3RR #M3 

^33 ®R #313®! 43 33 I #3RtR3 #Rf33?3 #%RtR3 3tRt3 ^33 
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's ^sR^ 


^ I f^r^‘ s *T3t <4^ ^T ^14 I oftnlC'S^ ■‘iMOST'Sl 

R*mi vst 1 R*g R^ra *tv£ ttt fRra ’tmr 

m^\ i 

f#?f aprr«t g 

' 5 n i Jt^ c f^s ^Rlc<5> (Mutual Insurance) *1*^*1 'S'lNlW (R*! 

< H.«'M I RlRRtJ ^T^tU ^Rl (Commercial Insurance) 'S^J’fl'? 

i ^5 >ii^fwii wtj ftsfR sm rsrr rr 

Ctrm W5 ^ ^nR^RR?! RRr?I rf» ^RH I %n 

crmiR ct *m c®t«t rir rft^rrr f Wm \ rr rr rcr RtRsti 

R?fR %rfv3 fRm i 

rkhh %n 4Rffr rr i ^r^fk %n 

fof'W i RtRR§ Rp rr RrR i R*g RRrgi v5T 
^rar i 

apn«r g 

fRt i4RfT> 'afl^R'R ! ^%Ro «T1« R'SRl^ ^MRr *l'©*F e t i3R5 

*mft crh Rt?«F5t ^2fm *rt rr i %srra ct ^nwi RRift ^ 

CRH RRRRRI I RT^ ^ '(R< I 

^ ? 4? *Rft ^Rat ^Rf, 'alRRtl Rp uFTI-feRI 
wiRTt^rf rirR i Rit 4*rn?r rI'siRr^r rrw rt i 

%rmRw 

^RR Rr$ 3 %KR i£l<pfu ^RTt RRR't %Rt I (Mutual insurence) 

ctrur $*jg?nft rrr RRt rir i rri wrr 

^||W<1 tJRjRf 4 RfR CR£R RftRR ^itRhl Rfll 'SR I R^RR C*ttR T>tRt 
CRR CRRf ^^tRRRR CRtRRRR RRftR RrI CRR^ CRR I ^RRt WtRlfl 
RTCRR RlWs<l RRT #ft ftRfW CRtR CRR I ^FTTft 

cwr ^r<Fi^ Rf^ c^rmR wi i 

wnftfRft ^iRpirs ^tRr® i$&m i 

^'QRTR C5Ml(«1«t» fwt ^RTf 2fRs)^ %rt C4l**1t% C*T? It? 
sitrf i c^rtR ^ot? ^jRf «ii«'StK<p RRrim ^ ^ *m?*r c*mm 

^ (RFMtR^ *FTS C^ fRl 

fiTRWtl *2?°! CWT ^1 I ^’(RTt wmT3 ^ ^T< CR^tRt 
cwtf rfr C5fw fwr «rr ^[Rrt^ ^?i R i ^tR 

i£)'8RTf 'ilR^^Rf ^®1T <RR$ ’IWWl R i 
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><?o >q at^aa a< aragt 

o a(sf (Public Finacing) 

4 fatatatwa Swfl swt cawa arafta ^ % Rsona at faatat 
^a?, ?ra catata faana aa? aTaar^atlt! at! a^a anata ana i 
nr^frrs^ anaa %at faatat ana etata ana i sfa aaa atria 

^na « ata faaiat aata war ca fwifas faaa^t £f^s aar aa 'sna* 
atwr? aw t ca#a aaaacaa anst?, etnaRta aaanaa atwf? ^a?. 
^t% aja^taata anw? wwmt ^rwra sa i ca#a atwr? ^ai atcafaa 
an«src?a aaana's araifta anw? fefa a^at ^a i area consolidated 
Bndget aw i atwn?a ^ ^<*t ana* i ^a ^?pn wtatft ^t«f a^ca faf%^ 
ana fa afaata ar< am aat ^ca «ia ^wa area i ^rat as^w faf%^ 
^aa earn* faarra ^ ^t< a^ ana w am faara aara *ata ^wa 
area i ca anwc? aaancaa anaa etna ^tta aa ?a ana afsfa an®r? 
aw i ca atwn? anaa car a wta ca^tt aa ana ^ fs ansi? aw i ca 
aiwtts wa-anaa afaata aara ana ana ^aa atwr? aw i 

aaaaff am s aaaTft am ^ ^fata i 

i. aafa am i aNfa ata ^aatffat w caatft atwn?a warn 
awt ^tfaa ^a i caaa anla ca ^a 3ata aaw aa at $ sranaat 

arsfte, ata ^aatffat ^ta caat^f, atwn&a caata aw ^ffa^ aa i 
caaa awa, ^artfaw ca ata aa i a°°a-oo a^caa 
atwnawa ansn?a am faaaa i aafa ata= a<?,^oo caaf? ?tan i 
^aa ^aa am= is>,aooo canf? ?tan i car? am =88,tr<?8 calf? 
?rat i 

araatff ^m s arta a^ •srata g 

(i) anaa atana ^ata i (>) aa a%^ ata i 

anaa atana ata a«fta ^aa ata a anaa aana af ws ^a i 

aa atata ^ staaa- 

(i) stwa aa (Direct tax) s ca aa anata a^aw a^a atat anaa 

atRfa carat fac^ aaa ana, acata atw ^tana ana at ana stwa 

aa aw i caaa araaa, caaa a^a, ^tfawata aa ^ajtfa i 
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'???!? 'a TOgf?? 5 ' i <t) 

#) ‘ ! TC?I‘^ R 5 ? (Indirect tax) % C? TO? ?ITO TO 5 #? 3 TOTO? RTO? 

TOf# toito ?■?? rtor^ c*t? tor? c? TOvfR? 5 Rt TOj*f rt? to? «kh)? 
^tot TOfro? ftfus w? tot toto 5 rtotr 5 ?>? ?tot i cw ctotor « 
?n?TORt? TOrorfros ?s? i ctotor 'Q ?R?TORt? Rtf?? 5 ^ ?#? 
TOR? RtRTCR TO? ^TOf TOTOTfTO? ? 5 TO? CM CSFTOTO? ^TOT TOfTO? 

fro® toto 1 tor?t cwi ?ro ?t iR?rw RtfRTO? f^ crto <^n tot 
fro$ RTfR ? 5 Itofc?? rr? g$tocrr cto ? 5 4 rs? toto? to cm i 

^#Tf%TO TO? ■ffesJM'a ?<# TO TOT I R 5 ? TO?! 1 ? TO? TO ^ 
TORS #% 'S (Rf*tcgj? «rf% C??tR ?TTO I 

i. TO? ^TOTTO TO 35 # Rt TOTO I TO TO? TOT? TOTO TOTO 
C?R TO TOTO? TOTo TORTOR? ?»cB? TO#R TO\s Rt TO I TO TO?) TO 
TOT® TO I ?TG|? TOTOTOCR? CTO? 5 TO C<# Rt TO TO I 8. TO 4RR 
C?# Rt TOTO C?R TOR?? TO TO TORttTO? TOTO? TO®t TO Rt 1 TO 
TOf CTOt ^TOTTRR ?TO? £fTO TO I 'b. TO? ‘ c tf%TO c t RR% TOTO, 
TOT? TOR 'Q TOJ?? ^TRfRt? TOT <5?? TOT# ?f?TO®R TO 1 TO TO 
*#TOR RRTC\® TO RT C?RR CTO TOT? ?f?Rt? fR?f?? TO TO TOTO? 
TOT TOP#? i TOT? RRTOT %TO TO fR?T?? TOCR R#? TO 1 
TOT? Rl??TO TOT? ?f??®R TO I ?. TO? ftf® ®)RR RT TO? RT 
TOft^R)? 3 ^R?CR? sfot? TO? i 

TO R#1fS TOT? S 

TO RfRvj^o TO? TOTOT® ^ RRTS TO?TO <[TO? Rf RRTOft, TORT???# 
TO3? CRTO TO# TO 1 CRRR g C?R, TO? 5 , CTOR, fTOJJTO ^TOTf? CTO 5 TOfTO® 
TO? l 

V||l?f® 'Q ^?R 

RT? CTO 5 TO? f?C?t? TO? RT TO?f*f§ TO? 5 ®# TO#® I C?RR 
TOTOTOC?? TO 00 TO- 0 ® TOR? TOtTO# (TO? 5 TO 5 # #??) 

C5# TO?= R)'S,oIr8 

88,V£8 

TO#%= ii,??o 

# 'nlBR ■‘5?? TOT|? 'StRT ■'jRt >i)#TO5 ?>?1c4 ?f5l% ' 5 J?? ?TOT 
(Deficit Financing) ^C®1 I 
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m $>wr 's RtgfRR rir^ 

crmfrr 'srj rrrr *tR -sR't rr i 

RRRtfl (^RRR 1%feL5) 

i. '2sC l '?I*fR RR (Foreign Loans) 

R. 'R'®Mft c t RR (Internal loans) 

i. C<5 (.^1*1 < F R 1 ! (Foreign Loans) RRRtR Ror*ft Sjl'D&tR, Rch^t 
RtRfRR ^IRRf ^5Rj (TftRl RRRlRS R1R CRR5 (TJ Ref s^cf RTfCR 
(lRRf*fR R^RCR I 

■5, R'aj'SsSW Rf*t (Internal loans) RRRfR CRRtR O'® 'DC'S CRtR SIR’S 
^tf«fR Sjfc&m* Rl^ C«RR R RR SfcR RRR RftR WoF3fR RR RCR I 

Rnsrefto rr ^kr ? 

i. RTtsR RM’I'S RR (Non-Banking) ^RR RIR Rl WR RtRlRR 

crr rrr rri rr i wr ririrr crr* siief p^tri ^srj “rr rIrriiirr 
r#1rh *m Rcj rri rr i rrrir rsrirs ^vw crr; cr 

ftRR^. 4 ^RRRT FRJ RRI RCRt^ ] R141RR *5fRRR RRRlft RR 

RfeRttRsi «#^r rs trr riri crrr s ss^st rs, 

RTHRM R»W*i CRf%^ Rtf^RR^ % 

Rrr f^RtfwS Rtf5f?pR^ ^cjtR i ^ ^rct RfRrRtm? strir 
■RjRR ^RR >SR RfRfRRCR RR CRsi 3R I 

RTtSR R?)SR5 RR (Banking Loan) 4tR$ “CRT© RlRt” RRt'S 
R'fRt RRt 33 T RRRtR RF5LR CRtR CRTS RIRR Rl I CRRRt 
^itRRRlft CRT? RIRR ^^ifRRT?! RRRftRR Rlt I 4R CR#R 

RTtsCRS I RRRtR C§®ttft fRR RT^ <?W C4^tll RJt°R CRCR RR 5f^R <KS 1 
^ RfRRtR iSTRt RWfRR 4Rt^C=5 WRt RRt 3R I RRRfR CR#?! Rlt^CR 
Tjft> Si^l'oos Rt RfRCRtR RCR I 

i. 4 RfRRtR ^LRR RRifs^ “(§®Ttft fRR” Rt^ RRt RR I 

R. RRR tR Rt\RRR*t RIt\4R RCR (RTJ (R, WRR C«R4 4 

RfRSTH ^1< R^R Rf^ I 

RRSRS RCR %R^ %n RKR I Rt SlC'StC'D tRf^lR RfiR i 

(i) ^tft RR (Pei-manant loan) S ^ R5R? *W Rl RRRfR RSRtfl R'l 
RfRRTRR WRRR R3[ RlWi WR RlRtRCRS 1 rr5 CRR RR I 
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Rt *ffE*rR ^R! »fl I <5^ wl'<PR *130^ Min RPSTHR 

(Secondary Market) 4$J! 3R I CT 5 )*? 2fl^®f R® ^.'SjlR I 


«WI *T*f (Floating Loase) £ R <R#5T ^flsR C5KR 

prcn I 

O. T% CWT^t m (Unfunded Loan) 4? m\ & aPlt*MaiCT 

^wra ts cwk?r «rj i <rsr few*? c^ife?, ^mt*? 

feu'tTfefS ^jlR l Rfefe ^rsrsfH ^ C R ^jfwt w*ft l 

■fawfeR WR ^Rl^RS <R I OT*R ^OO^-^OO'S W<? OT 

*w purr «R wiPwi («r?f wtfe5wt) 

^'Sj'S^W ^Tfc?F ^*f = iOtfV 
'41'6J'5tl) c t rhw ^st ^ = 8 

(RmfeR m = who 

csrf© ^ (Csrf^ 5 (<nH) = »HHo 

'5Tt*^v3 c^t ^fwt 'ST'SJ'S'tW I £tohRR ^ 4<J -f»Rr« 

m i ct *ws m r<r>t<r« 'srp^m orH*tw i 

lira R«rR® Rrsih ('of?^ 5m) 

CTfS’H = 0 }HHo 
^faslW = 8,^o<5> 

= > 5 j,> HO 

RflvR 5 ® rr^? c«rw i v e f = i ,o(?v 

ofcMft*! -^em Rfrh («rs^ 5m wtfe 5m) 

CSRTttW ^«f = Ofc 

fe.dR.f 5 ^ 5 = ^oo 

Pi'StH 'S^fTCR = ^oo 

eRrtWft *T-mR feRR (^fe)=ob-oo 

(RwfeR 

'WRfeR \5T«ffR = 0,o8> 

^ef = fciofc 
*r«t = OooH 

d) %r femc*R ^ri wm c«tpt ot, RtdR cr 5 ^miwt’tj 

^WW? ^ ^R*r dR?. 4R#5R!°v*t fcwfeR I 
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I™ '3 RTgfRR RTR?! 


i «8 

Ri$f% Irrst 

rrr *pfR% Rt«f rjr^ir RRt rrt ^r rrr Ircrr rcr ^RR%t 
crr r^cr wra rs wt rcr RRt ^r cr, r1r *[crr ^rr rr c^rrrm 
rr r^ rcr cRRt rr rkcr Rfi/stc^R RtSfs ‘‘Jrcrr wr( cr R^MftR ^ 
frrftR rr cRRt ^r ^r fRRst Ir? m RjRRtft RfR&ttR c*tRtR « 
^TfRtRtR RtR^t RCR RfCR I fR? RRRfCRR RCR CR RR<3 RJCRR SRJ RR 
CRRfR RCRIRR R?I 4R CRt5t 4RR RtffSfR '©fRJ Rt RtWff RR I 
CRRR RK?t, “^f, CgR ^RTtfR fcoft RRt, RIrIrR Rtf^itCRR ®fRJ R^R «I3f 
4 RRIRR RJRTtRJ fR»tR RtR ^RRt#®t RR3 Wff% C^tR RCR I 
4WTT CRCR RRRtft CRtR RftR RT^ I 4 «ft*fR ^3CR RRRRR RRt 5£Rt 
RfR5fCT>R RT&fR RRtCRtR 'BtRJ RRCR $ RRS ^RSTPfrR RIR RR RRt 
SflRT'StR Rt RRRt RlttR fRf^R RR CRCR Wt KRIR. I CRRR R#R CRtR 
‘R'SMtR CRtR?! 2lCRl«iR Rt^ I 

C^RfR ^ttRttRR CRC*t ^Rl'3 ^RtfRWtR f%f%CR CRfSt RRtRR : 5 |rR 
Rl! RR i CR'StRt RRt RRtt SfCRtRfR I <3R RRS RRt RIcR - RfR 'StRItR R=1R 
RTR R^ Rf RRt ^3 «}RffRR RtRRRtR tJR RRt Rt^ CRtRR SftRtWtR 
RtWCOfR Rf&f% <JRR RRTTR ^tRT Rt5l% RRCRR «tRTtRJ RtRTR ^tRWRR 
2)7RI^r%RT ^Rf*fg RTCR I RsRH ^TR^tR CstfWFS 4 ^tSjtRj Rnspsifa 
<3 £RT#fR RfR RRRR StRR RRt RR I ^JR RRt RRtR RRRTlRR 

fR% 2RRtWRt% RFRJ RfS1% ^RIRR WtRT RW% ^R RRt CR^s RHR 
^'Q^TtR 'SKRI rCRRHj RRRT W RCRI I 

y RR^R CR RR^ R«R RfwSfRR CRRR-C&fRWtR, CSlRSftR fR»fR I 
4R Rf^f% <plRR WRI ^RlRtRt Rtfl?lRCR5 Ft^[ RRt CRTR RttR, RtRt 
(£1 RpRfRt Rtf^RtRTj 3JRt RRR RTRt RIRRtft SfMtCRR R«Kl*t CRfRtR 
RT5T iRRTCR ^°s%RR RCR I ^RfR «tCR CRtR Rt^iRR 'SfRRt |t^ fR^ftR 
RRfR CRt^ >i]R RTR^fCR C&fR WtTRTR R'Rt CRCR RtfR I ^R RtRtIR ^ 
RTR'S RtWTR RfR 4RS. >ilR RttRJ'Q ^RtRtRt RlI^lRCRl? Rt^ RRt CRR® 
RttR I 

3,. CR RR^ iRRtR CRtR 'R<l'2s|C'3R RfR'StRR RR >i]R Rt^fR ^JRCRR 
WRI ^IRR ^RfRttR RS Ff^ RRt CRCR RtCR RtR CRtR iRfRRR CRRT RCR 
Rt I RCR ^R RTRRtTtRCR RtRR RCR ^5 CRRt RCR I RtRR ^tRt CRRtCR 
CR% CRCR CR^t RTtRRftR RCR CRTRt CRCR RtCR 1 CRCR^ RR RRRTCRR 
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> 4 * 

c<fr m m wrt 4E?s m mi cwr ^r ^pfm cmt *pt<i ^bi^ 
m ^1 I mm m m?lt*f Wt 'Q (7m ^5 OT?rt? ^11*17 

1%f%3 wfa £ff% mr mp i ^#t 4 mm's ^rim <rt*n m 
'oi$ 1 t«i *^Fi<5 f% 

o. 4 RMMttfa ct rnmw fm mfift *w ^rmt?! 
'srfsrm ^ (mm «iw? - ^ c ra *Ib vs $%^b 'iffslw 

cm m *n m <p^fwt ^ft^rsro f^| ^rra cm mr i m 

c^ bt wtft mm mm sn i wftm *a mrfrn 

m? ^ i cm? oq ?<#m cm?i *fb m ^ ?n, ^ mint's 

SfWR m ‘<?T *Tt, 9 ft'S¥t'S i^B m ^°v m afWR^tft? W Calm'S 471 
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